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This instrument was prepared by

Telephone 205-663-1130

This Form furniished by:

Cahaba Title. inc¢.

1970 Chandalar South Office Park
Pelham, Alabama 35124

Reproesenting 8t Paul Title Insurance Carporation

{(Name) DANTIEL M. SPITLER
Attorney at Law

- {Address) 1972 Chandalar Office Park
Pelham, Alabama 35124

HﬂHTGAGE-_—
STATE OF ALABAMA

SHELBY COUNTY

} KNOW ALL MEN BY THESE PRESENTS; That Whereas,

William Frye and wife, Beverly Frye

{hereinafter called “Mortgagors™, whether one or more) are justly indebted, to

Kenneth Johnson and Jane Johnson

{bereinafter called “Morigagee”, whether one or more), in the sum
of Sixteen Thousand and No/100-——————"——— S — Dollars

{($ 16,000.00 ), evidenced by promissory note of even date herewith,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof,

NCW THEREFORE, In consideration of the premises, said Morigagors,

William Frye and wife, Beverly Frye
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and sl others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estats, situated in Shelby County, State of Alabama, to-wit:

A part of NEX% of NEY% of Sec. 1, Township 21 South, Range 1 East, described as
follows:

Commencing 210 feet North of the Southwest corner of the NE% of NE% of Section 1,
Township 21 South, Range 1 East, and running EFast 210 feet parallel with the
South Quarter Section line; thence North 420 feet parallel with the West Quarter
line; thence West 210 feet to West Quarter Quarter line and thence South along
said Quarter Quarter line to place of beginning.

Situated in Shelby County, Alabama.

Subject to:
(1) Taxes due October 1, 1983.

(2) Transmission line permits to Alabama Power Company recorded in Deed Book 113,
Page 275, and Deed Book 138, Page 90,
(3) '_ S S el R 5w Aol T

T " — -

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagoer simultaneocusly herewith.

Seid property is warranted free from ull incumbrences and against any adverse tlaims, except as stated above,

Forst ATA-315

Daniel M. Spitler
TR L
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To Have And To Hold the above granted property unte the said Mortgagee, Mortrapee’s successors, heirs, and assigna for-
ever: and for the purpose of further securing the payment of =atd hudebtedness, the undersigned agrees to pay all taxes or
assessments when imposed Iegally upon sawd premizes, and shoull! default be made in the payment of same, the siud Mortgagee
may at Mortgsgee's option pay off he smine; apnd to (urther secure said indebtedoess, first above named under,ﬁlgnud agrrees Lo
Keep the improvements on said real estate insurcd aprainst loss or damage by fire, lightning amd tornado for the fair and
reazorable insurahle value thereof, ' companivs satisfaciery to the Mortpagee, with loss, if any, payable to sait Mortgagee.
as Mortgagee's interest may appear, and w promptly deliver said policies, or any renewal of said policies to suad Mortgajee;
and if unaersigned fuil to keep said property insured as above specified, or faii to deliver saild insurance pulicies to snlid H‘-’I"E”
gagee, then the sald Mortgugee, or assigns, may at Mortgagcee’s option insure said property for said suin, for dMortgagees
own bencfit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so cxpendoed
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or aszigns, aduitional to the
debt hereby specially secured, and shall be covered by this Mortguge, and bear interest from date of payment hy sald Mort-

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees m~y have expended for taxes, assessments, and insurance, and inierest thercon, then this con-
veyance to be null and voild; but zheuld default be made in the payment of any sum expended by the =aid Mortgages or as-
signs, cr vhould said indebtedness hereby secured, or any part thercof, or the interest thereon. remarn snpand ot maturity,
ov should che intercst of said Morigagee or assigns in said property become endangered by reason of the enforcement of
gny nrior lien ur incwmbrance thercon, so as to endanger the debt hercby scecured, then in any one of said events, the whole
of siaid indebtedness hereby secured shall st onee beeome due and payable, and this movtirage be sttbjoct to forectb ure as pow
provided by law in case of past duc morlgages, and the said Moertgapee, apents or assigns, shall be authorized to tuke posses-
sicn oif the premiscs hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, hy pub-
Lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some vewspuper publizhed
ir said County and State, sell the saine in lots or parcels er en masse as Mortgagee, agents or assypns deem best, in front of
tne Court Houvs door of said County, {(or the division thereef) where said property is located, at public autery, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inwluding a
reasonatle attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it ruay then be neces-
sary to expend, in paying Insurance, taxes, or other incumbrances, with interest thereon; Third, to the paymcent of snud
indebtedneass in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected bayond the day of sale; and Fourth, the balance, if any, to he turned over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or assigns may bhid at said sale and purchase said property, If the highest bidder
therefor; and undersigned further apree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
William Frye and wife, Beverly Frye

have hereunto set thelr signatures and seal, this 26th day of September , 1883
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THE STATE of  ALABAMASGE OF PAlBAC

SHELBY COUNTY
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1, the undersigned , & Notary Public in and for said County, in said State,

hereby certify unat William Frye and wife, Beverly Frye

whose nameS atresigned to the foregoing conveyance, and who are Loow, EOme aknowledged before me on this day,
that being informed of the contents of the conveyance they exccuted the same volunturily on the day the same bears date.

Given under my hand and official scal this 26th September -2 , 10 83
Notary Public.

[

THE STATE of

COUNTY }
I, : » @ Notary Public in and for said County, in said State,
hereby certify that 3 |
whose name as | of

8 Fﬂrp:::ratinn. is signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same valuntarily
for and as the act of said corperation.

Given under my hand and official Eeﬂ, this the | .aday uf.'r | .- - . i.':.l'
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Representing St. Paul Title insurance Corporation

Telephone 205-663-1130
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