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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE
INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULTIN GHER MINIMUM MONTHLY PAYMENTS AND INCREASED FINANTE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDITPLAN SECURED BY THISMORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERMS OF & CAZ DI AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

Shelby COUNTY .
Adjustable-Rate Line of Credit Mortgage

THIS INDENTURE is mage and entered intothis Lo th  agayol  Sept epber - 18_8 3 by and between
Judy C. McGowan and Husband, .James William McGowan

(hereinafler called the "Morigagor’”. whether one of more} and AmSouth Bank N.A., 2 national banking association (herewnalter called the "Mortgagee ).

Recitals

A. The Secured Line af Credit. Judy C., McGowan and husband, James William 1 _
(nereinafter called the ~Borrower,” whelher one of more) is {are) now or may become w the lulure Jstly indebted {o the Morigagee in the maxmum princspal amount of

Twentyv—Seven Thousand and naf100 & (i % % Dollars (32 7 } ithe
' Credt Limit”) pursuand 10.@ certain open-end line of credit established by the Mortgagee lor the Rarrower ungder an agreement entitled, ~"AmSouth Equity Line ot Credii Agreement,

executed by the Borrower in lavor of the Morlgagee, dated 18 (ihe "Credit Agreement”). The Credit Agreement provides for an
open-end line of credit pursuant 1o which the Borrower may barrow and repay, and reborrow and repay. amounts from the Mortgagee up 10 8 maximum principal amount at any
one time oulstanding noi exceeding the Credit Limit. The Real Catate descrbed in this mortgage as securing such open-end kne of credt is residential property.

8. Rate and Paymeni {hanges. The Credit Agreement provicles ior fnance charges 10 be computed on the unpaid balance outgtanding from tme to ime under the Credit
Agreement &l an agjus'able annugl percentage rate. The annual percentage ra'e may be increased or decieased each bikng cycle based on changes in the AmSouth Prime Rate
The AmSouth Prme Rate s the rate per annum announced by AmSouth Bank N A from time to time to the public as ts prime rate. The annual percentage rate charged under ihe

Credit Agreement during each billing cycle wil be _one angd one-foun th percemb . 25 %b)per annum above the average AmSouth Prime Rate in eflect

durng the preceding biling cycle. The annual percentage rale on the gate of *us mortgage is1.2_. 0 _Po. The arnual percentage rale will increase. effective on the first day of ihe
ipliowing billing cycle, of the average AmSouth Pnme Rate dunng any bilng cycle inereases. and will decrease. effective on the Trst day of the followmng biling cycle, ¥ the average
AmSouth Prime Rate during any bihing cycle decreases. Anyincrease :nthe annual percentage ra‘e may resull inincreased finance charges and increased minimum payment amaounis
under the Credil Agreemen:

C. Maturity Date. it not sponer lerminated as set torth therein. the Credit Agreement wll terminate twenty years from the date of this montgage. and all sums payable thereunder
pnclugding without imilaton principal, interest. expenses and charges) shalf become due and payable in full,

Agreement

-+

NOW THEREFORE. m consderation of the premises. and to secure the payment ot (a) all advances herelofore of from tme to tme hereafter made by the Mortgagee (o the Borrower
under the Credit Agreement. or any extension of rengwal thergof, up 10 2 maximum prncipal amount at any one time gutstanding not exceeding he Credit Limit; (b) all finance charges
pavable from time te trme 01 said advances. Or any par. thereod: () all ather charges. COSIS and expensgs nov of nereafler owing by the Borrower 1o the Morgagee pursuant 1o the
Credit Agreement, O any €X.ensign of renewal thered!; {d) all pher ndetiedness. cbhgatons ang liabildies now o hereatier owing by the Borrower 10 the Morigagee under the Credt
Agraement, or any exiension of renewal thereof; and (e) all advances Dy the Mortgagee under the terms of this martgage (Ihe aggregate amount of alt such iterns described in 2} through
fe] above baing herematter collectively called "Debt™} and the compliance with all (he stipulatons herein comnained, the Morlgagor does hereby grant, bargain, sell and convey unto

th; MluErtgage?, the fallow:ng described real estale. stuated in Shelh y County, Alabama {said real estate being hereinafter called the
"Real Eslate ).

Lot 36, according to the Amended Map of Riverchase
West, Dividing Ridge, as recorded in Map Book 6,
Page 108, in the Probate Office of Shelby County,

Alabama.

Judy C. McGowan is one and the same as Judy C.
Conlin, the grantee in deed record in Deed Book

313, page 766, in the Probate Cffice of Shelby

County, Alabama.

g BIRMINGHAM, ALABAMA 35201
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Together with all the rights, prvileges. tenements. appusenances and hxiures appertaining 10 the Real Estate. all of which shall be deemed Real Estaie and conveyed by this morigage.

To have and to hold the Real Estate unio the Mortgagee. s successors and ass.gns lorever. The Mortgagor covenants with the Mortgagee thal the Mortgagor ¢ lawiully seized in
tee smple of the Real Estate and has a good right 1o sell and coavey the Real Estale as aforesa d. thal the Real Estate s free of all encumbrances, except he len of current ad vaiorenm
taxes. the prigr mortgage. if any, hereinafter described and any other encumbrances expressly sel forth above; and the Mortgagor will warrant and forevar defend the tile 10 the Real

Estate unio the Mortgagee. against the lawful clams of all persons, excepl as otherwsse herein provided.

Mothing contained herein shall be construed as providing that this mortgage shall secure any advances by Morlgagee to the Anrrower under the Credit Agreement in @ masimurm
princrpal amount al any one time outstand:ng in excess of the Credit Lirnit st tarth abave unless this mongage shall have been amended to increase the Credit Limst by whitten instramern
duly recorded n the probate office in which thes mortgage 1s orignaly recorded.

[Complete if applicable | This mortgage s junior and subordinale lo that certain mortgage dated October 21 197 7 and recorded in
Morteare Mfhi_Book 370 atpage 781 in the Probale Otfice of Shelhy County, Atabama.

The Mortgagor hereby authorizes the holder of a prgr morlgage encumbering the Real Estate. ff any, o disclose to the Morigagae the foliowing information: (1) the amaunt ol indebted-
ness secured by such martgage: {2) the amount of such indebtedness that s unpaid; [3) whether any amount owed on such ingeblednass 1S oF has been in arrears, {4) wheiher there
8 0f has been any defaull with respect to such morigage or the \ndebledness secured thereby: and [5) any other information regarding such morigage or the indektedness secured
thereby which :ne Morlgagee may reguest from time 10 ime.

it th-s morigage is subordinate 10 & prior morlgage, the Mortgagor expressiy agrees that if default should be made In the payment of principat, interest or any other sum payable
under the terms and provisions of such prior morigage, or it any other gvent of cefault {or event which upon the giving of natice o lapse of ime, o both, would constitute an event
ot default) should occur thereunder, the Morlgagee may. but shalt not be obligated 1o, cure such defautt, without nctice to anyone, by paying whatever amounts may be due. or taking

- whatever othet actions may be required. under the terms ol such prior martgage SO as 10 pul the same in good standing

For the purpose of further securing the payment of the Debt. the Martgagor agrees 1o (1) pay all taxes, assessments, and ofher liens taking prionty aver this rnerigage (hereinaiter
jointly catted “Liens"), and i defaults made in the payment of the Liens, or any pail thereql, the Morigagee. at ils option, may pay the same; [2) keep the Real Estate continuously
nsured. in such manner and wilh such compariies as may be satisfactory 1o the Morigagee. against l0ss by fire. vandalism, malcious mischied and ather peris usually covered by a
hre insurance pohcy with standard extended coverage endorsement. with loss, if any. payable 10 the Mortgages. as its interest may appear. such insurance 1o be in an amoun! at least
equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in wniting that such insurance may be in a iesser amount Subject 10 the
rghts of the halder of the prior morigage, if any. set forth above, the onginal insurance palicy and all replacements therefor, shall be delivered to and held by the Marigagee untl the
Debt s pad in full and the Gredit Agreement is rerminated. The insurance policy must provide that il may not be cancelied withaul the insurer giving at least fifteen days prior written
notice of such cancellation 1o the Mortgagee. Subject ta the nights of the hotder of the pnor mortgage. if any. set forth above, 1he Mortgagor hereby assigns and pladges to the Morlgagee
as further security for the payment of the Debl each and every poltcy of hazard insurance naw or hereatter In efliect which insures said improvements. or any part thergof, logether
with the right, titla and intarest of the Mortgagar in and 10 gach and every such pohcy, including but not Imited to alt the Morigagor's right, fitle ang inierest in and 19 any premiums
paid on such hazard insurance, including alf nghts o return premums. I the Mortgagor tails to keep the Real Estate insured as specified above. then al the election of the Morlgagee
and without nolice to any person, the Mortgagee may declare the entire Debt due and payable and 1his morigage subject o foreciosure. and this mortgage may be foreciosed as hereinafter
provided. and, regardless of whather the Mﬂrt?agee declares the entire Debl due and payable and this mortgage subject o foreclosure, the Mongagee may. but snal not be cbiigated
lo. insure the Feal Estate for its full insurable value (or for such lesser amount as the Marigagee may wish) agaimst such nisks of loss, for its own benefit, the proceeds from such nsyrance
(less the cost of collecting same), if collected, 10 be credited against the Deht. or. at the elechon of the Mortgagee. such proceeds may be used inrepaifing or reconstructng theimprovements
located on the Real Estate. :

All amounts sgent by the Mertgagee for insurance or for the payment of Liens or for the payment of any amounts under any prior mertgages shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice ta the Merlgager, and shall be ncluded in the Debt secured by the fign of this martgage. and shall bear inierest from date of
paymant by the Morigagee until paid at the rate of interest payable from tme 1o time under the Credit Agreement, or such Jesser rate as shall be the maxmum permifted by law: and
if any such amount is not paid in full immediately by the Mortgagor. then at the aption of the Mortgagee. this morgage shalt be in default and subject to mmediate foraciosure in al
respects as provided by law and by the provisions hereot. ' .

- Subject to the rights of the holder of the ﬁrinr morigage. if any. set forth above. lne Morigagor hereby assigns and pledges 1o the Mortgagee the following property. nghts. clams.
rents, profits, issues and revenuas: :

1. All rents. profits. issues. and revenues of the Real Estate from tme 10 tme accrung. whether under igases or lenancies now gxisting or hereafter created. reserving
-0 the Mortgagor, so long as the Mortgagor is not in default hereunder. the right to receive and retan such rents. profits, ssues and revenues,

2. All judgments. awards of damages and sellements hereafter made resulling from condemnation proceedings of the power of eminent domain, or far any damage
{whether caused by such tlaking or ctherwise) to the Real Estate or any pan thereaf or 10 any nghts appurtenant thereto. including any award for change of gracde af sireals.
and all payments made for the voluntary sale of the Real Estate. ar any part thereof. in heu of the exercise ol power of eminent doman. The Mortgagee ss hereby authonzed
on behatt of, and in the name of, the Martgagor to execute and delver valid acquiltances 'or. and appeal fram. any such jucigments or awards. The Morigagee may apply
all sueh sums so raceived, or any part thereof, after the payment of all the Marigagee s expenses. including court costs and attorneys’ fees. on the Debt n such manner
as the Morigagee elecls. or, at the Marigagee s oplion the entire anount or any nart theresf 50 received may be released or may be used 1o rebuild, reparr or restore any
or all of the improvements located on the Real Estate.

- The Morigagor agrees 1o take good care of the Real Estate and all improvements located theraan and not to commit of permit any waste thereon. and at all tmes to maintan such
improvements in as good condition as they now are. reasonable wear and tear excepled. -~ ,

Notwithstanding any other prowision of this margage or the Cred: Agreement, this mortgage shall be ceemed to be in default and the Debt shall become immaac aely ¢ue and payable.
al the opton of the Mortgagee. upon the sale. lease. fransfer. or mortgage Dy the Mortgagar of all or any part of. or all or any intergst in. the Real £s'ate. including trangfer of an intergs:
by contract to sek.

The Marigagee may make or cause to be made reasonable entrigs upon and mépectmns of the Real Estate. prowided that the Morigagee shalt give the Morgagor notce pnor 1@
any such inspection specitying reasonable cause therefor related to the Morigagee s nterestin the Heal Essate .

-Except for any notice required under apphcable law to be given in another manner. any nolice uader tnis morigage () may be givento the Mortgagor (if the same party as the Borrower)
in the manner set forth in the Cracht Agreement. (o} may be given 1o any oiher Martgagor by detvening such nolce to tne Morigagor {or arry one of them d more than one) of by malng
such notice by first class mail addressed to the Margagor atany address anthe Morigagee s records or & such ather aodress as the Martgagor shall designate by notice o the Mortgagese
as provides herein; and {¢) shall be given 1o the Mortgagee by frst class mal to the Mortgagee 5 address stated herein or 10 such other address as the Martgagee may designaie Dy
natice to the Mortgagor as provided herein Any nolice under ihis mortgage shall be deemed 10 have been given ta the Borrower, the Mortgagor or the Mortgagee whes grven n the
manner designated herein. |

The Mortgagor shafl comply with the provssions of any lease if this morigage is on a leasehald. If this mortgage 15 on a urkt 10 @ condominiym or a planned uat development, the
Maortgagor shail perform all the Marigagor s oblkgations under the declaranon creating or governing 1he conaom:nwm or phanned wrul development. the by-laws and requlatons of the
congdominivm or plannad unil development, and corstituent documents. all 3s amended If a congomimum or planned umit devetepment rder 1s executed by the Marigagor and recorded
together with this mortgage, the covenan's and agreements. of such nder shall be incorporated «io and shall amend and supplement the covenants and agreemens of 1hws martgage
as il the nder were a part hereat

The Mortgagor agrees that no delay or failure of the Mortgagee Lo exertise any option 1o declare the Debt due and payable shall be deemad a waver of the Morigagee s right 10
exercrse such option, eitner as 1o any past or present gelault. and it is agreed tat no terms or conditigns contained in this morgage may be waved, aftered of changed except Dy
a written instrument signed by the Mortgagor and signed on behaif of the Mortgagee by ene of its officers. -

Upon the gecurrence of an event of default hereunder. the Morlgagee. upon bil iled or other proper legal proceeding being commenced for the foreciosure of tnig morigage. shall
be enttled to the appantment by any competent courl. without not.ce 1o any party. of a recewver lor the rents. 1ssues and profits ot the Real Estate. with power 10 lease and conlrod
¢ Real Estate and with such other powers as may be deemed necessary.

Upon condition, howaver, that it the Bebt is paid in full {which Debt includes (a) all advances heretalare or from time Lo tme hereaher made by the Mortgagee o the Borrower under
the Credit Agreement, ar any extensian of renewal thereof, up tg a maximum principal amount at any ore tme outstanding not exceeding the Cred:t Limet; [B) all finance chargas payable
from time 1o bme on said advances. or any part thereof, {c) all other charges. costs and expenses now o herealter owing by the Borrower 10 the Morigagee pursuan: to the Lredit
Agreemant, or any extension or renewal thereo!, (d) all other indebtedness. abligatons and iablities now or hereafiar owing by the Borrower to the Morigagee undar the Credit Agree-
ment, or any gxtenson or renewal thereof, and (e} all advances by the Mortgagee undar the terms of this morigage} and ihe Morigagee 1s rembursed for any amounts the Mortgages
has pad in paymant of Liens or insurance premwms of any paor martgages. and interest thereon. and the Morigagor ulfills af of the Morlgagor s obbgatons unggr this morgage.
then this conveyance shall be null and void. But it: {1} any warranty or represeniation made i this morigage o the Cred1 Agreement 13 breached o proves false o any matenal respeci,
(2) detaukt is made in the due pedormance of any covenant or agreement of the Mortgagar under this morgage o of the Borrower under the Credit Agreermen.. (3) default i made
in the payrment 1o the Mortgagee of any sum paid by the Mortgagee under the authonty of any prowision of this mortgage: (4) the Debt. or any par! thereo!, or any other ingebtedness.
ablgation or liabiy of the Borrower. the Mongagor. or any of them, (o the Mortgagee remains unpaid at maturty: {5) the interest of the Morlgagee in the Heal Esiate tecomes endangered
by reasan of the entorcement of any pror ken &r encumbrance hereon, (6} any slatenent of l.en 1s fited aga ns! the Real Estate. or any part thereol. under he slatu'es of Alabama
relatng 1o the liens ol mechamcs and matenalmen (without regard 1o ihe existence of NON-ewslence af the debt or tne len on which such statement s based): {7) any [aw 1S passed
mposing of authonzing the wnposition of any specific tax upon this mortgage or the Debt or parming or aulthonzng the deducton of any such tax from the principal or imeres! of
the Debt, or by wirtug of which any tax. hen or assessment upon the Real Esiate shall be chargeable against the owner of ihis mortgage: (B) any of the stputaions contaned o tn.s
mongage is declared invald or noperative by any court of competent jurisdiction, (9} the Borrower. the Mortgagor. or any of therm shall {2} appty [gr or consent 1 the appomnmen:
of a recever, lrustee or hquidator thereof or of the Real Estate or of all or a substantial part of such Barrower s or Mortgagor's assets. (b} be adjudicated a bankrupt or ingohent or
fle a voluntary petihion 1n bankruptey, (c) tak or admil in wrtng such Borrower's of Mortgagor s inability generally to pay such Borrower's or Morlgagor s debls as they come Oue
{dy make a general assignment for e benehl of creditors., (e) lile a peliion or an answer sesking regrganzat:on or an arangement with creditors or taking advan'age of any ‘napivency
law, or {) file an answer admutting the matenal alliegations of of consent 1o, or gefaull n answenng. a pedbion hed against any Borrower or Mortgagor in any bankrudtCy, reerganizanon
or nsolvency proceedings: (10} anarder fur relied or other judgrment or decree shall be entered by any court of competent wirisdiction, approving a peliton seeking hou 0aton of fredrgan2a.on
of the Borrawer, the Mortgagor, or any of them, or apponting a recewver, lrustee or houidator ot any Borrower or Mortgaqor or of the Real Estate or of alt or a substantal part of the
assets of any Barrower or Mortgagor. or {11} any other defautt sccurs under the Credit Agreement: then. upon the hapgening of any one or more of said evenis. at the ooton of he
Mortgages. the unpaid balance of the Debt shall at once become aue and payable and this marigage shall be sudject 10 forecipsure anC may be loreciosed as now prov-aed by dw
in Gase of past-gue morigages; and the Mortgagee shall be authorized to take possession of the Real Estate and. after grong ai least twe"y-one days’ nol:ce of the tme place ang
terms of sale by publcation once a week for three consecutive weeks in some newspaper published in the county in which Ihe Real Estate is focated to selt the Heai Estaie in front
ol the courthouse door of said county, at public oulcry. to the highest bidder for cash. and 10 apply the proceeds of said sale as follows first, 10 the expense ol adveris.ng. selhng and
conveying the Real Estate and forecloging this mortgage, including reasonatle atiorney's fees; second. 10 the paymeni i lull ol the balance of the Debt in whatgver prder and amounis
the Mortgagee may elect, whether the same shall or shall not have fully matured a! the date of said sale. but no interesl shall be collected beyond the day of sa'e. thed. 10 the paymen:
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of any amounts ihal have been spent, or ibat il may then be necessary [0 spend. In payiNg INSLIANCE PrEMIUMS. Liens. any pror morlgages or other encumbrances related 10 he Real
Foiale. wih interest thereon. and. fourth, the batance, f any to be paid o the party or partes appeanng of record 10 be the owner ot Ihe Real Estaie 1 the highes! bidlder therefor,
Al the toreclosure sale tne Real Cstate may be ollered lor sale and sold a3 a whole withou! fust offenng in any other manner of it may be oflered for sale and soid n any olher manner
the Mortgagee may elecl. _

The Mortgagor agrees to pay all costs, including reasonable allormeys fees incurred by the Mongagee in collecting or securing or atlempting to collect or secure the Uebt or any
part theregl or in defend ng or attempting 5o defend the prioty of s morlgage aga:nst any len or encumbrance on the Real Estale, un!ess thus morigage 1s herem expressly made
subyect 10 any such len ¢r encuembrance; and all costs incurred in the foreclosure of this mﬂrtgage. gither unger the power of sale conlained heremn, or by virtue of ihe decree of any
coutt of competent junsa-cion. The tull amouni of such costs incurred by the Morgagee shall be a part of the Debt and shall be secured by this morgage. The purchaser at any such
sa'e shall be under no ot gation 1o see 1o the proper applcation of the purchase money. In the event of a sate hereunder, the Mortgagee. or the owner of the Deb! and morigage.
or the auclioneer. snall execute to the purchaser. for and i the name of the Mortgagor. a deed to the Real Estate.

Plural or singutar worcs used herein to designate the Borrower(s) o the undersigned shall be conslrued o refer to the maker or makers ol the Credil Agreement and this morigage.
respeciively. whether pne ar more natural persons Corporalons. assocalions. partaerships or ather entities. All covenants and agreements herein made by the undersigned shall hin::i
the heirs. personal representatives. successors and assigns of the undersigned: and every ophon, rght and priviege herein reserved or secured 1o the Mortgagee shall mure 10 the
beref of the Morgagee s SUCCessurs and assigns.

I WITNESS WHEREOF . the undersigned Mortgagor has (have) executed ths nsirumen! on ihe date frst written above,
) (. Mﬁwd/r\) '
Judy €. McGowsan
) Joa 4 (Seal)

y S ¥ . fr??( /):

{Seal)

(Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Jefferson

County

|, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

Judy €. McGowan and hushand, James William McGowan \
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me onthis day that, being informed of the contents of said instrument

__t he_w _ executed the same voluntarily en the date the same bears date.

Given under my hand and official seal, this 16th day ol September

?‘3,
. Ll E
My . | f
x |_..-; ':
Lo~

NOTARY MUST AFFIX SE W s

I \-‘u &
Jﬁ. g ’ ‘\\_\‘
TN

ACKNOWLEDGEMENT FOR COAPORATION

STATE OF ALABAMA

County

m——

{, the undersigned authority, a Notary Public, in and for said county in saig State, hereby certify that

whOSE NAMme as of . @ corporation, is signed to the foregoing

mstrument, and who is known to me, acknowledged before me on this day thal, being informed of the contents of said instrument, he, as such officer, and with full auvthority,

exgcuted the same voluntarily for and as the sct of said corporation,

Given under my hand and official seal, this day of .19 -t
Notary Public
My Commission expires:
NOTARY MUST AFFIX SEAL
#
This instrument prepared by: S . fy o
. v HEIPALA SEE g g
(Name)__Sheila Enowles/AmScuth Bank N.A. I CENTIEY Ts
f o s R WAS e
(Address)_ P O Box 216, Birmingham, AL 35201 sl M
0.50
Artn: Revolving Credit PDepartment 1533 SEP 26 A TR H
redit Departme M0 28 5./ H.S0o
. j. OO
el
P
m?.,t?fd'g“n*—(;.h .S' o




