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NOTICE. THIS MORTGAGE SECURES AN OPEN.END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE
MCAEAGES IN THE ANNUAL PERCEN TAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND INCREASED FINAN ZE CHARGES DECREASESIN THE ANMUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

THIS 1S AFUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECUREL BY THIS MORTGAGE WHLL BE ADVANCED BY THE MORTGAGED
URDER THE TERMS OF A CREDIT AGRECMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMCD HEREIN.

STATE OF ALABAMA

Shelby COUNTY
Adjustable-Rate Line of Credit Mortgage -
. THIS INDENTURE 15 made and entered nto ths _13th day of __S€ep tember 1983 by and between

- Michael Forrest Alexandex and wife, Patricia Dianne Alexander

therenalter called the “Mortgagor”, whether one or more) and AmSouth Bank MN.A., a national banking associatan (herginafter called the ~"Mortgages )

Hecitals

A. The Secured Line of Cradit. ] 1 T ) , :
thereinatter called the “Barrower.” whether one or morg) 15 (are} now or may become in the luture justly indebted lo the Morigagee in the maxumum prncipal amount of

Fifty-Five Thousand and no/190 % % ® % % * % Dollars (5_55, 000,00 ) (e
“Crect Limit™} pursuant to a certain open-end line of credit estabhished by the Mortgagee for the Borrower under an agreement entiled, " AmSouth Equily Line of Credit Agreement.”
executed by the Borrawer n favor of the Mortgagee. dated .. September 13 1. 83  ithe "Credt Agreement™). The Credit Agreement provides lor an

apen-end ling of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay. amounts trom the Mortgagee up 10 2 maximum principal amount at any
orie me outgtanding not exceeding the Credit Limit. The Real Estate described in this morigage as secuning such open-end line of credit 1s residental property.

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpad balance outstanding from time 1o trme under the Credit
Agreement a! an adsstable annual percentage rate. The annual percentage rate may be increased or decreased each billing cycle based on changes in the AmSouth Prima Rae.
The AmSouth Prme Ra‘e 18 the rate per annum announced by AmSouth Bank N A from time to time to the public as s prime rate. The annual percenlage rate charged under Ine

Credit Agreement dunng each billing cycle will be _ Three = Fourths percent{_. 75 %) per annum ahove Ihe average AmSouth Pame Rale in etfect

during the preceding bilkng cycle. The annual percentage rate on the date of this mortigage is 11 . h ¥ The annual per{;enta?e rate will increase. effaclive on the frst day of the
followng biling cycle, if the average AmSouth Prime Rale duning any billing cycle increases. and wilt decrease. effective on the frst day of the following billing cycie,  the average
AmSauth Prime Rate during any billing cycle decreases. Any increase in the annual percentage rate may result in increased finance charges and increased minmum payment amounts
under the Credt Agreement

C. Maturity Date. if not sooner terminated as set forth therein, the Credit Agreement will terminale wenty years from the date of this morigage. and all sums payable theraunger
{incluzhng without limitation principal, interest, expenses and charges) shall become due and payable in full

o]
c -
Agreement
o
4 NOW. THEREFORE. in consideralion of the premises, and 1o secure the payment of (a) all advances hergtofore or from time 10 bme hereafter made by the Morlgagee o the Borower
unger the Cradht Agreernent, or any extension or renewal thereol, up to a maximum principal amount at any one ime outstanding not exceeding the Creddt Limit; (b) all inance charges
i payable from time Io time on said advances. or any part thereol. {c) all other charges. casls and expenses now or hergafier owing by the Borrower 1o the Mortgagee pursuant to the
‘ Credil Agreement, or any gxtension of renewal thereof, (d) all other indebledness, obligarons and Labilites now or hereafter owing by the Borrower to the Morlgagee under the cregn
Agreement. of any extension o renewal thereof, and {e) alt advances by the Mongagee under the lerms of this morigage (the aggregate amount of all such terns descriged in (2) througn
(&) above being hereinafter cotectively called “"Oebt”) and the compliance with all the sbipulations herein contained. the Mortgagor does hereby grant, bargain. sell and convey uno
the Mortgagee. the following described real estata, situatad in Shelby County, Alabama (sad reat estate being herernafter called the
“Real Estate’): . =

Lot 1, Block 3, according to the Survey of Kerry Downs,
& Subdivision of Inverness, s recorded in Map Book 5,

Page 135-136, in the Office of the Judge of Probate of

Shelby County, Alabama.
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Togeiher with all the nghts, privleges. terements. appurienances and lixiures apperta:nng to the Real Eslate. all of which shall be deemed Real Egtate and conveyed by ihis mortgage

To have and 1o hold the Real Estate unto the Morigagee. s successors and assgns torever. The Morlgagor covenants wilh the Mortgagee that the Wortgagor 15 lawlully sezed n
lee simple of the Real Estate and has a good nght 1o self and convey the feal Estate as aforesaid: (hat the Heal Estale s free of all encumbrances, expept lhe lien of current ad valorem
1axes, the prior morgage. if any, heremalter descrbed and any other ancumbrances expressly set lorth above. and the Mortgagor will warrant and forever defend the tile 10 the Real
Esiate unio the Morigagee. aganst the kawful clams of all persons, except as ctherwise herein proviged.

No:hing contained herein shall be consirued as prowding that'ths mortgage shall secure any advances by Morigagee 0 the Borrower under the Cradit Agreement in a maximum
princ:pal amount at any one time outstanding in excess of the Credit Limit set forth above unless this mortgage shall have been amended 10 ncrease the Credit Limi by wiitten mstrumen;
duly recorded in the probate office in which this morlgage 5 onginally recorded.

[Complete i apphcable ] Thie mortgage 1s jumor and subord.nate o 1ha! cerlain marigage dated February 15 19_/8  and recorded n
Misc.Bookume 24 . at page 119 n the Probate Otice ol Shelby County. Alabama

The Morigagor hereby aulhonzes (he holder of a prior mongage encumbenng the Heal Estate. T any., 10 disclose lo the Monigagee Ihe following information: (1) the amount of indebiea-
ness secured by such mortgage; (2) the amount o such indebledness tha! 1s unpa:d, (3) whether 8ny amount ewed on such indebtedneass is o has been 1n arrears. (4) whethet there
15 ar has been any detaull wih respect 1o sugh morntgage or the indebtedress secured thereby, and {5) any other nformation regarding such morigage or the indebledness secured
therebyy which the Morlgagee may reques! from lime to tme. '

il \his mortgage is subordinale to a pror morigage, the Morgagor expressiy agrees thal f default should be made in lha payment of pracipal, nterest or any other sum payable
under the 1ermg and prowisions ol such prior monigage. or if any other event of default {or evenl which upon the giving of notice or 1apse of tme, or both, would conshlute an event
of default) should occur thereunder. the Morigagee may, but shall nol be obhgated to. cure such delfaull, without nolice 1o anyone. by paying whatever amounis may be due. or taking
whalever other aclions may e required, under 1he terms of such pror morigage $o as 10 put the same in good standing.

For Ihe purpose of further secuning the payment of the Debt. 1he Mortgagor agrees 10: (1) pay all taxes, assessments, and other lens Laking priority over this morigage (hereinaver
jontly called “Lrens ). ang f default 1s made in 1e paymeni of ihe Liens, or any par! thereol. the Mortgagee, al iis opiion, may pay the same. (2) keep he Aeal Esta'e continugusly
nsured. in such manner and with such companies as may be salisfactory to the Morigagee. against loss by fire, vandahsm, makcious mischiel and other peris usually covered by a
lirg wsurance policy with standard extended coverage engorsemen, with 1oss. d ary. payable 10 the Morlgagee, as its nferasl may appear. sUCH InSurance 10 be in an amount af leas!
equal 1o the tull insurable value ol the mprovements localed on the Real Estale un'ess he Morlgagee agrees n wrting thal such surance may be in a lesser amount. Subyect to the
rights of tha holder of the prior morigage. i any. set lonth above, the onginal iInsurance policy and all replacements therelor, shall be delivered to and hefd by the Morgagee unli the
Debt s paid in full and the Credit Agreementis tefrmanated. The insurasnce pol:Cy must prowide that it may not be cancelled without the insurer giving al least fiteen days' pnor witlen
notice of such cancellation 10 the Mortgagee. Subyect 1o the nghts of the holder o the poor morngage. fany. set torth above. the Morlgagor hereby assigns and pliedges 1o the Morlgagee
as further security for the payment of the Debt each and every policy of hazard insurance now of herealter in effect which INSures s improvements, of dny pan thereol. logether
with the right, tlie and interest of the Morfgagor i and 1o each and every such policy, including but not limited 10 all the Mortgagor's right. lile and interest in and 1 @My premiums
paid on such hazard insurance, incluging all rights to relurn premiums. If the hMaorigagor fails to keep the Real Estate mnsured as specified above. then at the election of the Morigagee
and withoul natice 1o any person, the Marlgagee may declare the entire Debt due anc payable and this morigage subyect to foreclosure. and this mortgage may be foreclosed as hereinatter
orovided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure. ihe Mortgagee may. but shall not be obligated
6. nsure the Real Estate for its full nsurable value (of Tor such lesser amount as the Mortgagee may wish) against such nisks of loss. for #s own beneli. Ing proceeds from such insurance
(less the cost of %nlier::ii ng same), if coliecied, 1o be credited against the Deb, or. atihe elecion of the Marigagee. such proceeds may be used 1 repainng of Feconsty ucting the mprovements
localed on the Real Estala, . '

Al amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment ot any amounts under any prior morgages shall become a debt due by \he Morigagor
and at once payable, without demand upon or notice 1o the Mortgagor. and shall be included in the Debt secured by the lien of this mortgage. and shall bear interest from date ol
peyment by the Mortgagee until pa:d at the rate of interest payable from tme {0 trme under the Credit Agreement, or sLch lesser rate as shall be the maxmum permitted by law, and
{ any such amount is nat paid in jull mmediately by the Mortgagor. then at the opton of the Morigagee, this mortgage shall be in delaull and subject o immediate foreclosure in all
respects gs provided by law and by 1he provisians hereol. '

Subject 10 the rights of the holder of the prior mortgage. £ any. set forh above. the Mortgagor hereby assigns and pledges 1o the Mortgagee the following property. nghts. clams
rents, profils, issues and révenues:

i. Al renis, profits issues, and revenues of the Real Estale fram tme 10 mme accruing. whether under leases of lenancies now exising or hereafter creaied. resening
10 the Mortgagor, so long as the Morigagor is not in defaull hereunder, the r.ght 1o recerve and retan such remts profits. issues and revenues:

2. Al judgments. awards of damages and setilements hereafter made resulting from congemnation proceedings of the power of eminent domain. ot for any damage
fwhether caused by such laking or otherw:eg) to the Real Estale. or any part tnereol. of 1o any nghts appurienant thereto. ncluding ary award for change of grade ! streets
and all payments made for the voluntary sale of the Reat Estate, or any par: thereol. in lieu of the exercise of power of eminent doma:n The Mortgagee 1s hereby authonzed
on behalf of, and in the name of, ihe Mortgagor to execute and delver vahd acquittances for. and appeal from, any such judgmenis or awards. The Mortgagee may apply
all such sums s0 receved, or any part thereof, after the payment of all the Morlgagee's expenses, including couri cosls and atorreys’ fees. on the Debt in such manner
as the Morgagee elects, or, al the Morlgagee's opton the entre amount gr any part thereof 50 receved may be released or may be used to rebulld. repair or restorg any

. or gll of the improvemients located on the Real Estale. - ,

The Morlgagor agrees 1o lake good care of the Real Esiate and all 'mprovements located thereon ang not 'o commil or parmit any was:e theregn, and at all tmes to manlain such
mprovements In as oood condibon as thay now are, feasonable wear and ‘ear excepted. ;

Natwihstanding any other provision of this morigage of Ihe Credd Agreemert. th.s morgage shall be deemed o be indetault ana ine Debt shalt become mmedalely Jue and payable
al the aption of the Morigagee, upon the sale. [ease. transter, or morigage by the Mortgagor of all or any part of. or all or any interestin. ihe Real Eslate. mgludng transfer ol an ineres;
ty contragt to selt.

The Mortgagee may make or cause 10 be maode reasonable enlries upon end nspections of the Real Estate. provided that 'he Morngagee shall gve the Mortgagor notice pnor 1o
any such ingpection specifying reasonable cause therefor related 1o the Morgagee s interest :n <he Reat Esiate

Except for any notice required! under applicaibie law 10 be given @ another manner any nolce under shis morgage {3} may be qiven 19 the Morgagor i+f the same party as 1he Borrower)
in the manner sed forth in the Credit Agreement. {b) may be given o any other Morigagor by oelivenng such nohice 1o he warlgagor (or any ang ol them d more than one) or by mailrg
such notice by frsl class mail addressed to the Morigapor atany address on the Morigagee's records or al such other address asthe Mongagor shall cesignate by notice 1o the Morigages
as provided herein, and [c) shall be given 1o the Morigagee by firg class mad 1o the Morlgagee s address stated herein Or 16 Such othet address as the Morigagee may designaie by
rotice 10 the Mongagor as provided herein. Any notce under this morigage shall be deemed 10 have been given 10 ihe Borrower e Marigagor or the Morigagee whern given i ine
manncr designated heren,

The Morigagor shall comply with the prowvisions of any lease ff this morigage 15 on a leasenold. If this morigage s on a url In & congdominium or a planned unit development the
Morigagor shall perform al! the Mortgagor s obl gations under the declaralon creat-ng of governing the condamimum of planned un deveipprment. the by-laws and regulalions of e
condominium of planned unit developmant. and corstluent documents. alt as amencied Hf a condaminium or planned unit develcoment figer 1 exetuied by the Maortgagor and recoroec
logether with this mortgage. the covenan's ang agreements of such nder shall be incorporated into and shalf amend and suppiement the Covenants and agreemenis of i morigage
as It lhe nider were a pan hereof.

The Mortgagor agrees that no de'ay or failure of the Morigagee t0 exercise any oplon 10 dectare the Debt due and payable shall be deemed a wawver of the Morngagee s nghi o
exercise such option, eilher as 1o any past or present defaul! and it 1s agreed that no terms or conditoens contained in this morgage may te waved. alered or changed excepl by
a written instrument signed by the Mortgagor and sigred on behalt of the Morigagee by one of s officers,

Upon the occunence of an event of detault hereunder. the Morigagee. upon b Hed or other proper legal proceed ng being commenced lor the foreciosure of this monigage shat
be entilled 10 the appointment by any comperent coufl. wihout nonce 10 any pasiy ol a recewver tor the rents ssues and profits of the Real Estaie. with power {0 lease and conirg
the Real Estate and wih such other powers as may be deemed necessary.

Upon condition, however 1hat f the Debt s paig mull {which Debt -ncludes (2) 21 agvances heratolore or from time 1o me hereatier made by the Morlgagee 1o the Barrower unger
the Credil Agreement, or any extenson of renewa! thereo!. up 1o @ maxmum pr.nc:og” amount at any one tme gutstanding rot éxceeding he Cred! Limid: {b) a4 finance charges payabie
irom vme 10 time on said advances, or any pari thereol. (¢} all other charges. costs and expenses now or herealter owing Dy the Bosrower 10 tne Morigagee pursuant 1o the Creo!
Agreement, or any extanson or rengwal therect. (d) ab other indebledress. cbt.gar ons and habslies ncw o herealter owing by the Borrower o the Mor'gagee under the Credt Agree:
ment, of any extension or renewal thereck. and {e) all advances by the Meorigagee . ~der the terms of this mongage] and the Morigagee s rermbursed for any amouns the Mongagee
has pad n payment of Lens of INSurance prem-ums Or ary pror morlgages a0 nigrest thereon and the Morigagor fullills all of the Morigagor s ablgatons under s mofigagt
then this conveyance shall be null and void. But if (1) any warranty of repesenia’-on made in this marigage or the Credit Agreement s breacned or proves false inany matenal regpec
(7} default 1Is made in the due performance of any covenant or agreement of ihe Morgagor under ths mortgage or of the Borrower urder the Credil Agreement. (3) delault 15 maoe
it the payment to the Morigagee of any sum pad by the Morgagee under the avibarty of any provision of this marigage. (4} the Debt. or any part theregl. or any other ingebtedness
otligation of kability of the Borrower, the Mortgagor. of any of *hem, 'o the Mortgagee remains unpard at maturity: (5)he inierest of the Morlgagee -n 'he Heal Estate becomes endangerec
oy reason of the enlorcement of any p or len or encumbrance Wheregn. () any miaremen of len s fled against tre Real Estale or any part thereot under the sla’uies of Alabam4
relating 1o the fiens of mechanics and matanakr en fwithout regard 10 (he £xSlenca of PON exslence ol 1he cebt or the Len on whoh such siatement o5 Dased):. (7) any [3w s passed
mposing of authonzing the mposition <1 any specihe tax upen thie morigage of tne Debt or permittng or authorizng ihe deductan of any such ldx from the prncipal of interes:; of
the Debt, or by wirtue of whch any tax. lien or assesament upan the Rea! Fstate snall be chargeable against the owner of 1his morigage. (8] any of the shipulatons covaimed inins
marigaqge is declared wvald or inoperalive by any courl of competerni onsocton, (9) the Borrower, the Mortgagor. or any of them shall {a) apply for or consent ‘o the apposime™
of a recewver, lrustee or Lquidalor thereaf ar of 1he Real E<tate of of all or a subsianal part of such Borrower's o Mongagor s assets. (1) be advedicaled a hankrupt or insolven! &
file a voluntary pettion n bankruptcy (o) fad. or admitin witng such Bonower s or Morigagor's inability generally 1o pay such Borrower s of Martgagar ¢ gebls as they come due
() make a general assignment for e henelit of crediors. {e) fle a penon or an answer seeking reorganizal.on of an arrangement with crediors of 1aking advaniage of any INsolvents
law, or (T file an answer aormilling the ma'eral alegations of or consenttQ. or drfauil in answenng. a peitien fied aganst any Borrower or Mortgagaor i any barnkrupicy regrganiza’ oo
ar insalvency proceedings: (10) anorder for redie! or other uogment or decree shali be enered Dy any courl Of Compelen. unscdiction. appoving a peliton seeking iquidalion or reprganizalor
of the Bonower, the Morlgagor, or any of lnem. or appaini #g a recever. rustee or hqudator of any Barrower or Mortgagor or of the Real £state or of all or a substanial part o nd
assets of any Borower or Mortgagor, or {11) any oiher cefzidi 2ocurs uncer the Credit Agreement; then upon the nappening of any one or more of sa:d evenls. al the option of e
Morigagee, the unpad balance of ine Debi sha! at once become due and paysble and this mongage shall be setyech g foreclobure anc may be lIoreclosed as now proyvded by las
in case of past-due mongages: and the Mortgages shall be autnonzed 1o taxe possession of ihe Heal Eslate ang after guing at least iwe 'y one days nouce of ihe tme place and
wrms of sate by publication once a week tor three consecutve weeks in some new snaper publshed inihe couniy n which the Real Estale s locaed. to sell the Real Eslate in fros
of the courthouse dose of sad county. at pubhc oucry. 1o the highes b dcer for cash and 1o apply the proceeds ol sain sale as lollows tirst. 16 the expense of adverkisng. selling ano
canveyng 1he Real Estate and loreciosng ths morigage, includng reasanatle attorney s fees, second. it the payment in full of the balance of the Debt in whatever order ana amownts
ine Morigagee may elect. wheiher 1he same st.2ll o1 shall not have fully matured at ite date of said sale. butl na interest shall be collecled beyond the day of sale. hurg 1 the paymen:




b Ny AMuns that have been spent, of irdt i may then Be necessary [0 spend. n pay.ng nsurance prermurns, Ligns, any podr mortgagas or othe enﬂumbraﬂ_EES redated to Lhe Heat
Esare with intecast theregn, and, lourth. the batance. i any. lo be pad 10 the party Or pares appeanng of record 1o be the owner of the Real £xtate f the highest bidder therefor.
At ne fareclosure sale the Rea! Esiate may be offered for sale and sold as a whole without fist offening itin any other manner of It may be offered for sale and sold n any Cther manngs
ine Morigagee may eleci

Tha Mortgager agrees 1o pay all costs. includ-ng reasonabie alormneys tees Ingurred by the Mortgagee in colieckng oF Secuning of atrempting to collect or secure the Debt, or any
part thereot, or in defending or atternpling ta delend the prionly gt this mosgage against any hen ar encumbrance on the Real Estate. untess this morigage 15 herein expressly made
subyect [0 any such hen or encumbrance, and all costs incurred in the foreclasure of thes mortgage. either under the power of sate contained heren, of by virtue of the decree of any
court of competent unsdction The tull amoun! of such costs incurred by the Morigagee shall be a pan of the Dett and shall be secured by this morigage The purchaser at any such
sale shal be under no obligation to see to the proper applicaton of the purchase money. In 1he event of a sale hereunder, the Morigages, of the owner of the Debt and morngage.
or 'he auckaneer shall execute to tae purchaser, lor and in the name ¢! the Morigagor, a deed 1o the Real Estata.

Plurat of sngular words used herein 10 designale the Borrower(s) or the undersigned shall be consirued o reter 10 the maker or makers of ihe Cregit Agreement and this mortgage
respaciively, whether one of more natural persons. corporabions, ass0Ciat:ons. partinerships or other enbites. All covenanis and agreemants here.n vade by the undersigred shatl b.nd
the heirs, persondl reprasentanves, successors and assigns of the undersigned. and every oplion. right and privilege heresn reserved or secured o the Morgagee shall inure 1o the

benghil of the Morgagee's successors and assgns.
/ N—/’H/Q

IN WITNESS WHEREQF. the undersigned Mortgagar has (have} executed this instrument on the date first written aboy
doinal Torrest alenanders

(Seal)

(Seal)

Chitricon Kauos 'Qﬁ{:yéumm

Purricia Jiooee Alenander

{Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE O AR M on

ZER1LF

the undersigned authosity, a Notary Publ)

d for said county in said State, herepy certify thal | 2
I S & ﬁ@d MJ‘ ,0 -":"ﬁ"""""-"""*

whdse nama(s) is (are) signed to the foregoing instrument, and who is {are) known lo me, acknowiedged before me on this day that, b2ing mfc:-rnﬁ‘ﬁf the cantants of said instrument
¢ ,

e —DNE executad the same voluntarily on the date the same bears dale. J RN 1
. - S lotan buptuniber & I P
Given under my hand and official seal, this . dayof 18 : S FRA
Cerarenrat AT SHELGY £D: M@/ _' S
~ 'I“ EE ;_— F 'Etié s? } %lﬁ {;;5 . Motary Public .
T HMERT WAS FILED My commission expires: ' S _
- - - 3 "-;@ ;"'..r |
 93SEP 23 M O b raszSF Vo
LY !
JASTHY, £2.50 NOTARY MUST AFFIX SEAL 3

-
H ‘ED _.":*ﬂr-a\\_r. -f-‘.;?: r"\-'fr{‘ l"ti"i"-‘::-i---‘ i
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gy .00 ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

Counly

I, the undersigned authority, a Notary Public, in and for said county in said State, hereby certily that

whose name 2% o of , & oorporation, is signed 1o the foregoing

instrument, and who is known to me, acknowledged before me on this day that, being informed of the contents of said instrument,
executed the same voluntarily for and as the act of said corporation.

he, as such officer, and with full authority,

- Given under my hand and official seal, this day of _ _— .19

Motary Public

My commission expires.

NOTARY MUST AFFIX SEAL

This instrument prepared by: 1 ' L
e il aowdos SaasCmbil OO0 ieila
(Name}

Y U LUl . luy  oLDadDBA, L JDdus
(Address} _ 1 —
At dwawvoavis, Lredlib soeparioont
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