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This Instrument Prepared By
Velma Payne

Community Development Office
Alabaster, Alabama

STATE OF ALABAMA )
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS Cliff Taylor, Sr.

(hereinafter called "Mortgagors", whether one or more) are justly

indebted to THE CITY OF ALABASTER, hLﬂBhMA'[hereinafter called

"Mortgagee"} in the sum of Thirteen Thousand One Hundred Fifteen

and 50/00 Dollars ($13,115.50 }

evidenced by one REAL ESTATE MORTGAGE NOTE, NO INTEREST DEFERRED

PAYMENT LOAN, of even date herewith.

—

And Whereas, Mortgagors agreed Iin lncurring said indebtedness,
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that this mortgage should be given to sccure the prompt payment
thereof. NOW THEREFORE, in consideration of the premises, said

Mortgagors, (liff Taylor, Sr.

and all others exccuting this mortgage, do hereby grant, bargain,
sell and convey unto the Mortgagee, the following described real .

estate, situated in the City of Alabaster, Shelby County, State of

Alabama, to wit:

Beginning at the NW corner of the SW 1/4 of the NW 1/4 and running East 210 feet
to a point of Beginning, Thence West 210 feet thence South 210 feet, thence East
21G feet, thence, North 210 feet to point of beginning, Being one acre more or
less, all situated in Section one Township 21, Range 3 West, in the City of
Alabaster, Shelby County, Alabama

5ia1d property is warrenteoed free Ifrom all incumbrances and against
any adverse claims, CXRCept as stated abovo,
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7O HAVE AND TO HOLD the above granted property unto the said Mort-—
gagees, Mortgagees' successors, helrs, and assigns forever:; and for
the purpose of further securing the payment of said indebtedness,

the undersigned agree to pay all taxes or assessments when imposed
legally upon said premises, and should default be made in the pay-
ment of same, the sailid Mortgagees may at Mortgagees' option pay off
the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate in-
sured against loss or damage by fire, lightning and tornado for the
tair and reasonable insurable value thereof, in companies satisfac-
tory to the Mortgagee, with loss, if any, payable to Mortgagee, as
Mortgagee's interest may appear, and to promptly deliver. said poli-
cies, or any recnewal of said policies, to said Mortgagee; and if
undersigned falil to keep said property insured as above specified,

or fail to deliver said insurance policies to said Mortgagee, then
the said Mortgagee, Or assigns, may at Mortgagee's option insure said
property for said sum for Mortgagee's own benefit, the polify if col-
lected, to be credited on said indebtedness, less cost of collecting
same; all amounts so expended by said Mortgagee for taxes, assess—
ments or insurance, shall become a debt to said Mortgagee or assigns,
additicnal to the debt hereby specifically secured, and shall be
covered by this Mortgage, and bear interest from date of payment by
salid Mortgagee, or assigns, and be at once due and payable.

It 1s agreed between the Mortgagor and Mortgagee that this
mortgage shall not be subject to foreclosure as hereinafter pro-
vided during the lifetime of the Mortgagor, except in any of the
following i1nstances: -

{1) Sale or transfer of the property herein covered, or .

any part thereof without the written consent of the
Mortgagee; or

o

r
]

)

(2} By reascon of untruthful, false, fictitious or fraudu-
lent statements or representation given knowingly and
wlillfully by the payor in order to qualify for this
LOAN with respect to the housechold income eligibility
limits set forth under the Alabaster Housing Rehabili-
tation Assistance Program; oOr ’

(3) In the event that the payor does not maintain the real
estate in a reasonable condition in accordance with
the Housing Code of the City of Alabastor and the pavor
cannot demonstrate to the satisfaction of the City of
hlabaster that the payor dces not have the flnaﬂClal
capaclty to perform such maintenance.
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In the cvent of any of the above stated instances, then all sums
due herein shall i1mmediately become due and payable and the Mortgagee
shall have the right to exercise foreclosure as hereinafter provided.

Upon condition, however, that 1f the said Mortgagor pays said
indebtedness, and reimbursos said Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and insurance
and interest thereon, then this conveyance is to be null and void;
but should default be made in the payment of any sum expended by
the said Mortgagee or assigns, oY should said indebtedness hereby
sccured, or any part thereof, or the interest thereon, remain unpaid
at maturity, or should the interest or said Mortgagee or assigns in
sard property boecome endangered by reason of the enforcement of any
prior lien or encumbrance thereon, s0 as to endanger the debt hereby
sucured, then in any one of said events, the whole of said indebted-
ness herceby secured shall at once become due and payable, and this
mortgage be subject to foreclosure as now provided by law in case of
past due mortgages, and the said Mortgagece, agents or assigns, shall
e authorized to take possession of the premises hereby conveved,
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and with or without first taking possession, after giving twenty-
one (21} days' notice, by publishing once a week for thrce (3)
consecutive wecks, the time, place and terms of sale, by publica-
tion in some newspaper published in said County and State, secll

the same 1n lots or parcels or en masse as Mortgagee, agents or
assigns deem best, 1n front of the Court House door of said County,
(or the division thereof) where said property is located, at pub-
lic ocutcry, to the highest bidder for cash, and apply the proceeds
of the sale: Tirst, to the expense of advertising, selling and.con-
veying, i1ncliuding a reasonable attorney's fee; Second, te the payment
of any amounts that may have been expended, or that it may then be
necessary to expend, in paying insurance, taxes, or other incumbran-

- ces, with interest thereon; Third, tc the payment of said indebted-

ness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond
the day 0of sale; and Fourth, the balance, if any, to be turned over
to the said Mortgagor and undersigned further agree that said Mort-
gagee, agents or assigns may bid at said sale and purchase said
property, 1f the highest bidder therefor; and undersigned further
agree to pay a reasonable attorney's fee to said Mortgagee or
assigns, for the foreclosure of this mortgage in Chancery, should
the same be so foreclosed, said fee to be a part of the debt hereby
secured.

IN WITNESS WHEREOF the undersigned

have hercunto sct signature and seal this the 17th day of

August , 198 3
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STATE OF ALABAMA ) S8 0

COUNTY OF SHELRY )

I, the undersigned, a Notary Public in and for said County, in
said State, hereby certify that

whose name signed to the foreqgoing conveyance, and who known
to me acknowledged before me on this day, that being informed of
the contents of the convevyance executed the same veluntarily on

the day the same bears date.

Given under my hand and scal this the 17th day of August R
198 o .

Ll St e

Notary Publ
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