THIS INSTRUMENT PREPARED BY:

naMe: _Bobert D, Money

ADDHESB:J&'Z Ave, N ’

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alobama

State of Alabama
Shelby COUNTY

Fuotn All {Hen By These Jresents, that wheress the ondersigned Timmy Lee Garner and wife, .
Sarah Sue Garnerx
justly indebted to /916055 Federal Credit Union

in the sim nf(é,?ﬂ,?.ll—é) Six thousand seven hundred Eight}"ﬂ&?éﬂ and 46/100 DDllﬁIE

evidenced by gne  promissory note for that amount and bearlng even date herewith, bearing
interest at the rate and payable as therein set forth.

and whereas it is desired by the undersigned fo secure the prompt payment of said indebtedness with interest when

the same falls due,

Mot Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

i

matufity, the undersigned, Timmy Lee Gaxner and wlfe, Sarah Sue Ga;rner' -

RRSALRLLIPI Y

do, or dhes.'l?ﬁr‘clb;'f*'g;gnt, bargain, sell and convey unto the said Sigsg Federal Credit.Union -

(hErEinaftEr!rcalleﬂ-'flﬂnri',tgﬂgee} the following described real property situated in
SR f’.‘ . . # e K
\ '}Shel?jrf County, Alabama, to-wit: %
gPart‘uf the Noxth half of NW % of Section 25, Township 20 South, Range 4 Vest, of -~
mHuntsville Principal Meridian, Shelby County, Alabama, being moxe particula:cly described ~--

= as folloyss (| Begiti at the NW coxner of said Sectlon 25; thence in an Basterly direction --»-

{E along ﬂlel.'g{anhh‘”haundary of sald quarter section 931.02 feet to the point of beginning |

. of tract herein described; thence continuing in Easterly directlon in straight line along .’
F.-‘:'-D the North boundary of sald quarter section 432.87 feet to point of intersection with a ™
re# County Road right of way; thence turning an angle of 150 degrees and 13 minutes to right_,.

in Southwesterly directlon along Northwesterly boundary of said County Road right of, way

> 137.51 feet to the point of beglnning of the arc of a curve turning to the left in South-
westerly direction having a radius of 2,904.79 feet sald arc belng subtended by a central
angle of 3 dezrees 20 minutes and 58 seconds and having a chord of 169.79 feet in length;
thence along said arc of said curve 169.81 feet which 1s Northwest boundary of said righi
of way: thence turning an angle of 41 degrees 27 minutes 29 seconds to the right from last
mentioned chord having a length of 169.79 feet in Westerly directlon 440,60 feets thence
turning an angle of 140 degrees and 13 minutes to the right in Northeasterly direction 313.08
feet to the point of beginning, containlng 2 acres, more ox less.

50N

NON ASSUMPTION CLAUSE: If all or any part of the property or an interest therein
1s sold or transferred by the undersigned without the mortgagee's prioxr wrxitten
consent, the mortgagee may, at its option, declare all the sums secured by this
mortgage to be lmmediately due and payable and this mortgage shall be subject to
foreclosure as further provided by this mortgage. |

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of lurther securing
the payment of said indebtedness, the undersigned, sgrees to pay 2!l taxes, or assessments, when legally lmposed upon sald pramises,
and should default be made in the payment of same, said Morigagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the impravements on said real estate insured against loss or damage by fire, lightning
and tornado for the reasonable insurable value thereof, In companies satisfactory to the Mortgages, with loss, if any, payable to said
Mortgagee, s the interest of s2id Mdrigagee may appear, and promptly to delivar said policies, or any renewals of said policles, to said
Mortgagee; and i undersigned fail to keep said property insured as above specifled, or fzil to deliver sald fnsurance policles to said
Mortgagee then said Mortgagee has the option of insurlng said property for said sum for the benefit of sald Mortgagee, the policy, it
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by sald Mortgagee for taxes, as-
sessments or insurance, shill become a debt to said Mortgagee, additional to the debt hereby specizlly secured, and shall be covered
by this mortgage, and bear Interest from the date of payment by said Morigagee, and be at once due and payabls,

Upon condltion, however, that If the said Mortgagor pays saldindebtedness, and relmburses sald Mortgagee for any amounts Mort-
gagee may have expended for taxes, assessments and insurance, and the interest thereon, then this conveyince to be null £nd vold, dut
should default be made in the payment of any sum expended by the said Mortgagee, or should sild indebtedness hereby secured, or any
part thereof, or the interest thereon, remain unpaid at maturity, or should the Interest of said Morigagee in 3ald property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or if any
statement of lien Is filed under the Statutes of Alabama relating to the liens of mechanics a2nd materizlmen without regard to form
and contents of such statement and without regard to the existence or non-sxistence of tha debt or any part thereof or of the Hen on
which such statement is based, then In any one of said events, the whole of sald Indebtedness hereby secured shall at once become
due and payable, and this mortgage de subject to foreclosure as now provided by law in case of past due mortgages, and the ssld Mort-
gagee shall be authorized to tzke possession of the premises hereby convayed and with or without first taking possession, sfter glring
twenty-one days notice by publishing once a week foy three consecutive weeks, the time, place and terms of sale, In some newspaper pub-
¥shed in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgigee may deem best, in front of the Court
House door in said County, at public outery, to the highest bidder for cash and apply the. proceeds of said sale; First, to the expense
of advertising, selling and conveying, Including a reasonabls attorney’s fee; Secong, to the pavment of any amounts thst may have
been expended, or that it may be necessary then to expended in pzylng insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment ol siaid indebtedness in full, whether the same shall or shiil not have fully matured, at the date of said
szle, but to interest shatl be collected beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the s2id Morl-
gagor; and the undersigned, further agree that sald Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though 1 stranger hereto, and the person acting as auctioneer a2t such sale is hereby authorized and empowered to exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as 2gent, or attorney in faet: and undersigned
further agree to pay 1 reasonable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same

be so foreclosed, said fee to be a part of the debt hereto secured.
It Is expressiy understood that the word ""Mortgagee™” wherever used in this mortgage refers to the person, or to the persons,

or to the corporation named as grantce or grintees in the graniing clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and

agents and assigons of said Mortgugee, if 3 corporition.

IN WITNESS WHEREOF, we have hereunto set our hands and seals |
on this the 9th day of September. ' 1983 ' .

WITNESSES: | -
.- - "‘:Z»v‘:l M?&j O‘M (Seal)

"Timnmy Lee Garne
ﬂ/wl/ jJL mcan

s sty Y EG Sarah Sue Garner
EC ARV FTHL S
ee’ 3.00 TR g ELL (Seal)
and 10D o ,
#OO iy sep 19 M g2 (Seat)
% = ’g’._ L ' — - | _._.____... — ST e —
. — #“qu“‘r ,1"‘I'I: ot ”r‘._ .
- T e VYT s . A {4/ ‘..
= STATE OF Alabama 7 "l ST
L T | General Acknowledgement .{;." 'L-él,-" o o
5 Jefferson County S
P . : ,I‘I-'._ :L ‘. s . |
o I, the undersigned, , 4 Notary Public in mdi,:i.’(’.\r said' Guir_i(y' In said State, .-
. . . ) . _ . . ) . \ b r' i ' . - -
) : L ! L ’ s Y ’ ) -
qj_‘:: hereby certify thaargimmy lee Garner and Sarah Sue Garner o, e T
whose name S °  signed to the furggnin? gonveyance, and who known to me, acknowledged before me on this day, that being in-
| they | | - 1 | | | | -
E formed of the contents of the conveyance executed tha same voluntarily on the day the same bears date. -
19 83 e
. - Notary Public.
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Given under my hand and officlal seal this Qth day of DSeptember ] .
Clywsbsscors lpaoigns - T-2v-84 ZMéZ/é/ - Md’é% .
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STATE OF . Cnrpuratle Acknowledgement

COUNTY:OF . ' | | :
1, . , a Notary Public in and for said Cnun'ty, m
sald State, hereby certify that
whose name as President of )
wn to me, acknowledged before me on this

1 corporation, is signed to the foregoing conveyance, and who is kno - \ :
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarily for and as the act of said corporation. - T | t

Given under my hand and official seal, this the day of . | , 19
Notory Public
o |
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