| 7 b o MORTGAGEE:
MORTGAGE  °~ s

ATCOUNT HUMBER - Mitchell Brutherg.' Contractors, I
- ;
MORTGAGOR(S); THIS INSTRUMENT WAS PREPARED BY MORTGAGEE BELLER'S NAM
eI FIRET TR [ SPOUSETS HAWE . 1052 Forestdale Blyd, -
Legueur Sammy R ponna L. Birmingham, ' _, ALABAMA

. [EELLER'S ADDRESS]
That Buyer (hereinafter referred to as Mortgagor), hereby grants, bargains, sells and conveys unto Seller (hereinafter referred to as Mnrtgagu]!l, the following
described real estate in the County of Shelby , State of Alabama, to wit:

A tract of land located in the Southwest quarter of Enuthwest quarter of
Section 22, Township 21 South, Range 3 West, described as follows:

Commence at the Southwest corner of said quarter—-quarter Section, Thence East Lo
along the South line of said quarter—quarter Section 668.21 feet, thence T
919411 left 450 feet to the point of beginning of tract of land herein

described, thence continue along the last mentioned course 225 feet, thence

91041n right 298.00 feet to the west right-of-way boundary of a street,

thence 84©938' right along said right-of-way 225.87 feet, thence 95°©221

right 312,51 feet to the point of beginning.

n

[
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together with 201 buildings and improvements now or hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
gas, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this Motigage, shall be
deermned fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred to
hercinafter as the “‘premises”, | . ﬂ“w” l“{:;'l.h_ﬁ .

N 2 e
TO HAVE AND TOQ HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging, tcr'i'mnr"iga,gee m"ll:{ his heirs, executors,
administrators, successors and assigns, for the use and purposes following, 2nd none other: : BN . T .
. . ! . 1 - . v . oo T - . L e ! — ..
Mortgagor also assigns to Mortgagee all rents, issues and profiis of said premises, reserving the right to collect and use the samiy with or withodt taking possession of
the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premyses angd/pr collect and
enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means inctuding appniﬁtmEn} of a receiver in the.
name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable 'gttﬁgney‘g fees, upon any indebtedness
secuted hereby, in such order as Morigagee may determine. ':J . '}'*:_ “ ’ (y 0
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FOR THE PURPOSE OF SECURING: (1) Performance of each agrbfﬂ&rg :ééifﬁt&ﬁgrlmgﬁgﬁc}_‘%e_r?g }%}d’ﬂt Pdlj- 0 tl;u? Eﬂ oﬁaﬁalymentl:.‘? a Time Sale
~.Contract, in the sum of $_104,383.20 . 35 provideéd in accordance with the terms an prcwimunsf;pj;fa Timie Sale Contract dated
= ' ST T L
/B3 herewith executed by Mortgagor and payable to Mortgagee to which Time Sale Contract reference

is hereby made; (3) The payment of any money that may be advanced by the Morigagee to Mortgagor for any reason or to third parties where the armmounts are

.., advanced to protect the security or in accordance with the covenants of this Mortgage.

t.-:: All payments mads by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order: _

e FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other
~ charges ard expenses agreed to be paid by the Mortgagor. ; )

" SECOND: To the payment of default, delinquency and deferment chaspes. THIRD: To the payment of said Time Sale Contract.

_"TO PROTECT THE SECURITY HEREQF, MORTGAGOR COVENANTS AND AGREES: (1) During the full period of this Agreement, Mortgagor shall keep the
7™ "3aid premises insured against fire loss and risks covered by extended coverage. Mortgagee is entitled to be named loss pay#e under such insurance and to receive
e prompt evidence of coverage, On Mortgagor's failure to procure such insurance or te provide evidence of same to Mortgagee, Mortgagee has the right but not the
-~abligation to procure insurance at Mortgagotr’s expense. The premium so advanced is payable on demand, or, if Mottgagee consents, is payable on time as agreed and
=~~may be added on to the then balance. Mortgagor assigns to Mortgagee all insurance proceeds including benefits and refunded premium for -application on
. Mortgagor's obligation or for restoration or replacement of the collateral. Any overage shall be refunded to the Mortgapor. {2) To pay all taxes and special
assessments of any kind that have been or may be levied or assessed upon said premises, or any part thereof. (3) In the event of default by Mortgagor under
| or 2 above, Mortgagee, at its option (whether tlecting to declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance
above provided for and pay the reasonable premiums and charges therefor; (b) pay all taxes and assessments without determining the validity thereof, and (¢) pay
such lieris and all such disbursements, with intcrest thereon from the time of payment at the highest rate allowed by law, and such disbursements shall be deemed a
part of the indebtedness sccured by this Mortgage and shall be immediately due and payable by Mortgagor to Morigagee. (4) To keep the buildings and other
improvements now or hereafter erected in good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of
record or contrary to laws, ordinances or regulations of proper public authority, and to permit Mortgagee to enter at all reasonable times for the purpose of
inspecting the premises, not to remove pr demolish any building thereon; to complete within One Hundred Eighty (180} Days o1 restore promptly and in a good
and workmanlike manncr any building which may be constructed, damaged or destroyed thereon and to pay, when due all claims for labor performed and material
furnished therelor, (5) That the time of payment of the indebtcdness hercby secured, or of any portion thereof, may be extended or renewed and any portions of
the premises hercin described may, without notice, be releascd from the lien hereof, without relcasing or affecting the personal liability of any person for the
payment of suid indebtedness or the lica of this instrument upon the remainder of said premises for the full amount of said indebtedness then remaining unpaid,
dnd no change in the aw!mr;h:p of said premises shall release, reduce or otherwise affect any such personal liability on the lien herzby created. (6) Morteagor hereby
lully and absolutely waives and releases all rights and claims he or she may have in or to said premises as 2 Homestead exemption now existing ot which may
hercafter be established, or any right in the nature of Dower or Curtesy, or any statutory substitute therefor, (7) Not to sell, encumber, or otherwise dispose of the
property or pluce any lien, or give any morigage upon said property, without written consent of the Mortgagee. |

-

IT IS MUTUALLY AGREED THAT: (1) I the Mortgagor shall fail or neglect to pay installments on said ‘Time Sale Contract as the same may berealler
became due, or wpon default in performance of any agreement hereunder, or upon sale or olher disposition of the premises by Mortgagor without wrilten anproval
of the Mortgagee, or upon contracting without Mortgagee's prior written consent for any home improvement which could, if not paid For give rise to a claim for
Mechuanic’s Lien or shouldt any aclion or progeeding be filed in any court to enforce any lien on, claim against or interest in the premises. then all sums owing by the
Muortgagor to the Mortgagee under this Mortgage or under the Time Sale Contract secured hereby shatl immediately become due and payable at the option of the
Martgagee on the application of the Mortgagee or Assignee or any other person who may be entitled to the monics due thereon: and after any one of said events this
mortgage will be subject to foreclusure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to
tuke possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week
for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County 2nd State, sell the same in lots or
pircels or cn masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said county, (or the division thereof) where said property is
located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of adwertising, selling and conveying,
including a rcasonable attorney’s fee and any evidence of title procured in connection with such sale; Second, to the payment of any amounts that may have
bu.un ‘t:xp::nd::d, ot that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third. to the payment of
satd indubrtedness in full, whether the same shall or shall not have fully matured at the date of said sale, and Fourth, the balance, if any, to be wrned over to
Td Il':‘.[u:tgagur and undersigned further agree that said Mortgagee, agents or assigns may bid at saidisalc and purchase said property, if the highest bidder
therelor. ' '

BE-N0D2 [REV. 4-72) m...nnﬁmn : &Zﬂfau.d Q‘:itt, (_ba .
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£27 Mortgagor agrees o surrender poxsession of the hereinabove described premises to the Purchaser at the aforesaid sale, immediately after such sale, in the
crent such possesston has not previcusly been surrendered by Mordgagor, and for fadure to surrender possession, will pay to Purchaser the rcasonable rental
vilue of the premises during or after the redemption period., |

th 12 the cvent said premises are sold by Mortgagee, Morigagor shall be tiahbe for any defivicncy remaining after sale of the premises, and application of the
|'I-Tl.'|ll..'1.‘l."'tl"-.' ol sand xale o the indebled ness sevured and to the CXPETINCS of .__-“ndu‘:[ing sangd 5;1[.,.:‘ including Htl{}fﬂt‘}"ﬁ fees ﬂﬂd Iﬂgﬂ-l CXPensces l-'r ullowed bf faw.

31 Should said property or any part thereof be taken or damaged by reason of any peblic improvements or condemaation proceeding. or damaged by fire ot n any
wiher manney, Margagee shall be entitled (o all compensation, awards, aml other payments or relief therefor, and shall be entitled at its optien to commence,
Appeir inmd presecate o its own nanwe, any action or procecdings, of to make any compromise or settlement i connection with such taking or damage.

{2 Whenever, by (he terms n_l' thes mstrumert or of said Time Sale Contrack, Mocgagee is given any optiou, such oplion may 1'-"{ exercised when the night
aveiues or at any G thereafter, and no acceptance by Muorigagee of payment of indebredness in default shald constitute a waiver of any default then existing
and contineing or thereatller acceruing. '

(67 H Mortpagur shabl pay said Time Sale Contract at the time and in the manaer aforesaid and shall abide by, comply with, and duly perform aH the
covenants and ggreements Rerein, then this conveyanee shall be null and void and Mortgagee will. within (he statutury period after written demand therefor by
Mortgapor, exevute a reledse or satistuction of this Mortgage.

(7} Notwithstanding anything in this Mortgage or the Time Sale Contract sccured hereby to the contrary, neither this Morlgage nor said Time Sale Contract
shall be decowed 1o impose on the Mortgagor any obligation ol payment, except that the same may be legally enforceable, and any provision to the contrary
shall e of ne foree of effect. Invalidity or uncnforceabitity of any provision hercin shall not affect the validity and cnforceability of any other provision.

(8} AllL Morigagers shall be jeintly and severally liable tor futfillment of iheir covenants and agrevments herein contained.

‘0 If any of the undersigned is a married woman, she represents and warrants that this instrument has been executed on her behalf, and for her sole and
w narate use and benefit and that she has pol executed the same as surety for another. . -

IN WITNESS WHI-:EE{)I-‘ the Mortzagors have hereunto set their signaturc®______and seal, this 24th day of _August , 1983 |

Signed, Sealed and Delivered in the presence of

-
g

. {SEAL)
- e
g {SEAL)
Witness
b
LYICHE STATE OF ALABAMA, COUNTY OF . ss.
. the unders ignEd ', a Notary Public in and for said County. in said State, hereby certify that
g Sammy R. LaSueur | and_wWife Donna L. LeSueur it
¥hose nameS_are  signed to the foregoing conveyance. and who_&L€ known to be acknowlcdged before me on hthi;;_xdqy. that being informed of the
contents of the conveyance _@L€__ executed the same voluntarily on the day the same bears date. Sl -
Given under my hand and official seal this - 24 th day of August J1983_ . S s
;-;p > 8 ¢ !."} ool
I : : it =y S -_.: A S A ,:_Nﬁt_aryl’uh_lic
r——-———-—_ el el I — ri.ll. -l:-u—-r;_:_— ."'_.
' . ASSIGNMENT OF MORTGAGE < ‘ .

IF'OR VALUABLE CONSIDERATION, the undersigned, the sole owner and holder of that certain Mortgage dated

e .11||-|.""

executed by and Mmtgagurﬁs]
and fecorded in the official records of County, Alabama, does hereby transfer, assign and set
ever the same together with the Titme Sales Contract which it was given to secure unto Mortgagee,

| Dated at this day of 19
= ' (Sefler-Mortgagee’s Town and Snﬂ'g} !

{Name of Seller-Mortgagee) e 'a-:i. Eif i,T.FFf!F i H{S {:B {Officer - Co-Pariner - Orwner)

WG b i e

| STATE OF ALABAMA 53 SEP i9

& 10 o7

' gigm: d

| a Thx $9.215
53 T %S

COUNTY OF : N _ — j—t-n-.d

q. - o) 3 - .

IR . . do certifulh Phbagr. = personally appearcd]’
before me this day and acknowledged the due execution of the foregoing instrument.

1 Witness my hand and official seal this the day of 19

My Commission Expires
{Signature of Notary)
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