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THIS AGREEMENY, this day made and entered into by, between and among

Richard E. Kelly and Joe Ann M. Kelly L (Rereinafter ' Sellers” . whether one or more).

Ray Lamont Miller and Wendy Betts Miller

- —— - - - e e e e e oA

. (hereinalter “"Purchasers’ . whether one or more).

and __ SceubhTrust Bank, N.A.

—— —— - — ——— —— —

: e _ e —rr e [heteinatter
Uthe Lender'), WITNESSETH AS FOLLOWS:

RECITALS

A. The Lender tid heretofore loanto __ Richard E. Kelly and Joe Ann M. Kelly e
in the principal surn of $ _E{»_i‘?lﬂﬂ. 00 _ e, which 15 evidenced Dy their promissory note, dated
.‘]““E 27____,.,.___“-_ N 1980 (hereinafter "'the Note''), under the terms of which Note they promised 1o repay said sum to the
Lender . or order with interest from dale at _Iwelve per cent ( 12 o) per annum . in
monthly installsnents of $667 . 82 - _ . and the payment of which Note they secured by their mortgage to the Lender,
dated _June 27 .19 80 and recorded at Volume __ 403 at Page 207 , In the pffice of the Judge of Probate of
Shelby e County, Afabama {hereinafter the '‘Mortgagee''). The present, unpaid principal balance of the
Note, as of the date hereot, is $ 64,035.12 . with interest paid 1o _Sentember 1 .19 83 . Sellers either were

the original makers of the Note, or, if not, have heretatore expressly assumed the payment thereof and are the present, primary obligars thereunder.

B. Selters have now sold to Purchasers their interesi in the property covered by the Mortgage, and Purchasers desire to assume and agrea o pay
the Note and to perform ail of the obligations contained in the Note and Morigage, with Sellers thersupon being refeased from any further persona
obiigation or hability to pay the Note or perform the gbligations contained on the Note.

L. The Lender is willing to accept and consent to such assumption, provided that, as conditions precedent thereta, Purchasers shall have {1} sub-
mitted credit inlormation and had their credit approved by the Lender, (if) expressly assumed and agreed to pay the Note and perform the obligations
contained in the Note, and (iii} agreed to increase in the interest rate on the unpaid balance of the Note to rate of interest set forth below.

D. Upon compliance by Purchasers with the aforesaid requirements and its acceptance of such assumption, the Lender is aisa willing to refease
Sellers from any further personal obligation or liability to par the Note and perlorm the obligations contained on the Note. but with the Morigage
securing the same to be and remain unchanged and in full force and effect.

AGREEMENT

NOW, THEREFORE, for and in consideration of the premises and the mutual covenanis and agreements of the parties hereinafter contained, it is
agreed Dy, between and among Sellers, Purchasers and the Lender as lollows:

1. Commencingon __Septembex 1 19 83 . the principal balance of the Note shall bear interest at the rate of

Thirteen and three-ouarters ( 13.75 <o per annum, and thereafter said principal 2nd interest shall be due

and payabie to the Lender, or arder. in consecutive monthly installments of principal and interest ot § 752,94

each, commencing an __ October 1 ,1983___ _  andpayableonthe _fixst dayof each consecutive
E'?P_t,_h thereafter, with each such instaliment to be credited first to accrued interest and the balance thereaf to principal then
remaining unpaid and cuistanding until all ot said principal and interest is fully paid. n addition to such monthly installments of principal and in-
terest, escrow payments for taxes and insurance shall cantinue to the extent required by the Mortgage.

2. Purchasers, iointly and severally, hereby accept and agree to the aforesaid modifications of the Note and assume and agree 1o pay the Nole, as

maodified, and further agree to keep, fully perform, carry out and abide by the terms and provisions of the Note and the Maortgage securing same. as
herein modified.

J. Seflers, Purchasers and the Lender, jointly and severally, hereby agree that the terms and provisions of the Note and Mortgage are herehy
amended and moditied as herein set qut, and that the same {as herein modified) shall be and remain in full force and effect, as if tha present principal
balance of the Note had been the original amount evidenced and secured thereby. and as il the original interest rate and installment payments had
been ihose herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained hergin shafl in anywise aller, attect or
impair any ol the rights, powers or remedies granted to the Lender under the terms and provisions of the Note and Mortgage.
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4. Sellers hereby warrant to the Lender that they have heretofore duly executed, delivered and filed for record a good and valid deed conveying o
the Purchasers the property covered by the Mortgage, and Seilers hereby further transfer, assign. set over and deliver unto Purchasers afl of their
right, title and interest in and to any and all escrow deposits presently held by the Lender in connection with said lpan.
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5. Subject to the pravisians in this paragraph, the Lender hereby releases Sellers, joinfly and severally, from any further personal obligation or
liability to pay 1he Note and any other charges or amounts required by either the Note or Mortgage; provided, however, that:

(i) Neither this release nor anything else herein contained shai! be deemed to release, alter or affect, in any way. the Mortgage, which shafl be
and remain n full force and effect,

(i) Neither this release nor anything else herein contained shall be deemed to release Sellers from any covenanlts, expressed, or implied, ol
seisin, warranty of title or against encumbrances:

(i) inihe eveat 1here is any mortgage. judgment lien. encumbzance or lien, of any kind (except taxes or special assessments not yet due), right,
iitle or interest in the property covered by the Morigage in lavor ol any party or parties not a party to this Agreement, as of the date ¢! the
exgcution of this Agreement by the Lender, or in the event that the property has not been validly conveyed by Sellers to Purchasers and
unless and until any and ail parties claiming any right. title, interest. lien or encumbrance in an or to the property descrided in the Morigage
shall have duly consented 1o, and joined in. this Agreemant, the aloresaid release of Sellers by the Lender shall have ng force or effect; and

(iv) The atqresaid release ot Sellers by the tender shali be elfective only Irom and after the date of execution of this Agreement by the Lender.

6 The ebligations of Purchasers under the Note, Mortgage and this Agreement are jaint and several. and this Agreement, and all provisions con-
tained herein, shall be binding upon, and inure to the benelit of. the respactive heirs, devisees. persgnal representatives, successors and assigns ol
hoth Sellers and Purchasers and the successors and assigns of the Lender. -

IN WITNESS WHEREOF, Sellers, Purchasers and the Lender have executed this instrument. in {riphicate, on this - 7

day of . (g 19D Y
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- Richard . Relly S UGG RayMamont Miller (SEAL)
e "‘f;—;ﬂnryx/_:ﬂ Y/ _ V feadd 1 30__'/{}@“ &ﬂ'/ﬂ Lﬁb/f{w (SEAL)
... Joe Aon M, Kelly —_ {SEA ,_Wendy Betts Miller - (SEAL)
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