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MORTGAGE Loan No. 265495-21

STATE OF ALABAMA,

SHELBY .COUNTY

WHEREAS,

Peter J. Clemens, III and Carcl J. Clemens

1S/ARE INDEBTED TO THE FEDERAL LAND BANK OF NEW ORLEANS, HEREINAFTER CALLED MORTGAGEE,

M THE SUM OF TwWo Hundre'd and nﬂflﬂﬂ Th{}usand Dollarg——m—me— e e e .: i
(200,000.00) —m=mm— o e e e e e e e e e DOLLARS, AS EVIDENCED

BY A FROMISSORY NOTE OF EVEN DATE HEREWITH, PAYABLE TO THE GRDER OF THE FEDERAL LAND BANK QF NEW ORLEANS
IN INSTALLMENTE WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE, THE LAST INSTALLMENT BEING DUE AND FAYABLE ON

rHe _1St pay oF _ October . 1998

NOW, THEREFORE, 70 SECURE THE PAYMENT OF SAID INDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMANCE OF

m COVENANTE AND AGREEMENTS HEREIM MADE,
o .
ﬂ; Peter J. Clemens, IXII and Carxol J. Clemens, husband and wife,
ol
e
iy
HEREINAFTER CALLED GRANTOR, WHETHER ONE OR MORE., IN CONSIDERATION OF THE PREMISES AND FIVE ($3.00) DCOLLARS
§ FPAID TQ GAAMTOR BY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTQ SAID MORTGAGEE, iTs BUCCES-
o |
SORS AND ASSIGNS, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN Shelby

COUNTY., ALABAMA, TO-WIT:

Description of a tract of land situwated in Sedétions 13, 14, 23 and 24, Township
19 South, Range 2 West, Shelby County,Alabama: Being more particularly described .
as follows: Commence at the Northwest corner of Section 24, Township 19 South,
Range 2 West, and run South along West line of said Section for a distance of 547.72
feet; thence an angle left of 148 degrees 50 minutes and run Northeasterly 384.09
feet; thence an angle left of 90 degrees 00 minutes and run Northwesterly 40.0 feet
to a point on the Northwesterly right-of-way of the Cahaba Valley Road. Said point
being the point of beginning of herein described property: Thence an angle right
of 90 degrees 00 minutes and run Northeasterly along right-of-way of said road
464.52 feet to a point of curve of a curve to the right having a radius of 4607.50
feet and run along arc of said curve 305.34 feet; thence an angle left of 93 degrees
23 minutes 50 seconds to tangent and run Northwesterly 338.46 feet; thence an angle

" right of 08 degrees 33 minutes and run Northwesterly 628.82 feet; thence an angle

3 left of 77 degrees 30 minutes and run Southwesterly 356.22 feet; thence an angle

right of 23 degrees 45 minutes 30 seconds and run Southwesterly 198.19 feet; thence
an angle left of 27 degrees 39 minutes 30 seconds and run Southwesterly 313.37 feet;
thence an angle right of 10 degrees 11 minutes 45 seconds and run Southwesterly
148.68 feet; thence an angle left of 1092 degrees 30 minutes and run Southeasterxly
1391.31 feet to a point of intersection with the Northwestexrly right—of-way line
of Cahaba Valley Road; said right-of-way line being in a curve to the left and
having a radius of 3710.00 feet; thence an angle to the left of 94 degrees 04
minutes 20 seconds to tangent and run Northeasterly along arc of said curve 231.42
feet to point of beginhing. Said tract containing 25.934 acres.
Situated in Shelby County, Alabama. |

Subject to all easements and rights-of-way of record.

This instrument prepared by:
Harrison,Conwill,Harrison & Justice
P.0O. Box 557

Columbiana, Alabama 35051
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TO HAVE AND TO HOLD THE AFOREGRANTER PREMISES, TOGETHER WITH IMPROVEMENTS ANMD APPURTEMANCES THERE.
UNTO BELONGING, UNTO THE MORTGAGEE, ITS SUCCESSORS AMD ASSIGNS FOREVEPR

GRANTOR COVEMANTS WITH MORTGAGEE THAT GRANTOR IS LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES;
THAY THEY ARE FREE OF ALL ENCUMBRANCES; THAT GRANTOR HAS A GOOD RIGHT TO SELL AND COMNVEY BAME TO MORTGAGEE;

AND THAT GRANTOR WILL WARRANY AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND

DEMANDS OF ALL FERSONS, :

GRANTOR FLRTHER COVENANTS AND AGREES:

1. TO ASSENY S$AID PROFERTY FOR TAXATION ANO TO PFAY WHEM DUE ALL FTAXES, LIENS, JUDGMENTS, OR ABSESSMENTS ASSERRED AGAINSTY
SAID PROPEARTY AND TO PROMPTLY FURNIEH MORTGACEL WITH TAX RECEIPTS EVIDEMCING PAYMENT OF ALL TAXES.

E. TO {HEURE AND KEEF INSURED BUILDINGE AND OTHER IMPROVEMENTS NOW ON, OR WHICH MAY HEREAFTER BE FLACED ON, TAID PAEKMIFLSN,
AGAINST LOSEE GF CAMAZE BY FIiRF, WINEBSTORM AND/OR EXTEMDED SCOVERAGE, AN REQUIRED BY MAORTSZAGEE. ANY POLICY EVIDEHCING SUCH INEURAMNCE
o BE DEFPSEITED WITH, AMD LOSS THEREUMBER TO BE FPAYADLE TO, MORTGAGCEE AS ITRE TNTEREST MAY APPREAR., AT THE OPTION aF SRANTOR., AND
SUBJECT TD GCEMNERAL RECULATIONS QF THE FARM CREDIT ADMINIETRATION, BUMS g0 RECFIVED BY MORTISAGEE MAY BE USED TO PAY FOR RECOM-
ETRUCTION OF THE DESTROYED IMPROVEMEMTL(E); QR IF NOT SO APPLIED MAY, AT THE OPTIOM OF MORTGAGEN, BE AFFLIED IN PFPAYMENY OF ANY IM-
DERTEONESFE, MATURED OR UMMATURED, SECURED BY THIF MORTGAGE.

3. TO FROPERLY CARE FOR AND CULTIVATE SalD FROFERTY IN A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE, OR DAMAGE
TIMBER QR 1MPROVEMENTS, GR ALLOW WASTE TO BE COMMITTED, OR TIMBER OR IMPROYEMEMTS TO BE CUT, REMOVEDR, OR DAMAGED, I[N THE EVENT
THIS COVEMANT IS BREACHED, GRANTOR AGREES TO PFAY ALL COSTS AND EXFENSES, INCLUDING REASQNABLE ATTORMEY'S FEES, INCURRED BY MORTGAGER
iN ITHYEETIGATING SBULH VIQLATION AND |{H FPROTECTING AND FREBERYING THIS BECURITY.

4. THAT THIS MORTGAGE 15 A VALID FIRST LIEW AGAINIT ALL THE LAND AND IMPROVEMENTS GFFERED AND APPRAIEED AX SECURITY FOR THIS
LOAM. IF THE VALIDITY OF THIS MORTOACK OR IFf SRANTOR'S TITLE TO AMY DOF BAID LAND OR IMPROVEMENTS 15 QUESTIONED, 1N ANY MAMNNIER, OR |F
ANY FART OF SUCH LAND OR IMPROVEMENTS |5 NOT FPROPFERLY DESCRINED HEREIN, MORTLASEE MAY IHVESTIGATE AND TAKE FUCH ACTION AS IT COM-.
SIDERE MECERSARY OR DESHRABLE FOR THE PROTECTION OF ITS INTEREATS AND FOR THIS FURBDEE MAY EMPLOY LECGAL COUNSEL OR EXPERT ASSIETANCE,
AND GRAMTOR WILL FRDMPTLY PAY ALL EMPFEMEEES €0 INCURRED AY MOAT GAGEE.

E. GRANTOR FURTHER COVEMANTE AND AGREES TO OSTAIN AND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF GRANTOR AND/OR TO ASSIGH
THE BENEFITS (BOTH CASH VALUE ANC/OR DEATH BENEFITS) OF ANY EXISTIMG INEURANCE ONM THE LIFE OF THE GRANTOR, WHENM REGQUIRED BY MORT-

CAGEE, ANY POLICY EVIDENCING SUCH INSURANCE TO BE OEFRSITED WITH AND ANY LOSGS THEREUNDER TO BE PAYTABLE TO MORTGAGEE AN IT# INYEREST
MAY APPEAR,

#. THAT IF GRAKRTOR DEFALILTS IN ANY OF THE FROVISIONS OF PARAGHRAFHE 1, 2, 3, 4, OR 3 REREQF, THEN MORTGAGEE MAY FAY BUCH TAXER,
LIEHNS, JUDCEMENTS, OR AESSESSMENTS, ONMTAIN AND PAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTORMNEY'$ FEES, EXPENSES AND COSTS, AND
CRANTOR AGREES TO IMMEDIATELY PAY MORTGAGEE ALL AMOUNTSE E9 ADVAMNCED, THAT ALL AMOUNTS 30 ADVANHCED EHALL PrE SECURED HEREHY.

7. THAT ALL REFREEEHTATIONS AMD BTATEMENTS MADE IN THE APPLICATION FOR THIZ LOAN ARE TRUE AND CORRECT, THAT THE PROCEEDS OF
THIER LOAN WILL BE USED SOLELY FOR tHE FURPOSES GPECIFIED IN SAID APPLICATIGN, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIREMENTE AND
CONDITIONE IMPORED BY MORTGAGEE IH MAKING THIS LOAM,

4. THAT GRANTOR WILL NOY SELL, MORTCACE, OR OTHERWIEBE ALIENATE THE FROPERTY HEREIN DESCRIEED WITHQUY THE WRITTEN COMEBEMT OF
THE MORTHAGZEE.

$. THAT ALL BEFAULTED PAYMENTS AND ALL SUMS AGVANCED BY MORTGAGEE. A¥ PROVIDED FOR HEREIN. SHALL, FROM THE DATE DUF, BEAR
INTEAESY AT THE HAATE M EFFECT DURING THE PERICD OF DEFAULT PLUS TWO (2% ) PER CENT PER ANNUM.

10. THAY MORYGAGEE MAY AT ANY TIME, WITHAQUY NOTICE, REILEASE ANY OF THE rROPERTY LEECRIBED HEREIN, GRANT EXTENBIONS OR DEFER-
HEMYE OF TIME OF FAYMENT OF THE {HDESTEONEEE SECURERD HERERBY, OR ANY BARY THEREQF, OR RELEASE FROM LIABLLITY ANY OMNE OF MORE PFPARTIRS
WHO ARE OR MAY BECOME LIARLE FoR THE PAYMENT OF S8AID INDEBTEDMESE, WITHOUT AFFECTING THE PRIORITY CF THIa LIiEN OR THE PEASOMAL
LIABILITY OF YHE CRANYOR CR ANY OTHER PARTY LIADLE OR WHO MAY BECOME LIABLE FOR THE [NPEBETEDMESS SECURED BY THIS INSTRUMENT.

1. THIE [HETRUKENT AND THE HOTE SECURED HEREBY ARE BUBJEST TO THE FARM CRELDGET ACT OF 1071 AHND ALL ACTA AMEMHDOATORY THEREDM
OR BUPPFLEMENTARY THERETO, ANO THE LAWE OF THE STATE OF ALABAMA NOT INCONBISTENT THEREWITH.

12. THAY THE FAILURE OF MORTCACEE To ENFRCISE ANY OPTION OR TO MANE ANY DECIHON OR ELECTION UNEER ANY TERM OR COVENANT,

HEREIN EXFRESSED, SHALL HOT BE DEEMED A WAIVER OF THE HIGHT TD EXERCHE SUCH OFTION O TO MAKE SUCH DECISION OHR ELECTION AT AMNY
TIME,

13. THAY EACH COVEMHAMNT AND AGREEMENT HEREIN CONTAINED FHALL [NURE YO THE BENEFIT OF AND 8IND THE BUCCESECORS AND ABBIGHS QM
MORTGACEE AMD QRAHTORN,

NOW, IF GRANTOR SHALL PAY SAID (NDEBTEDMNESS AND KEEF AND PERFORM ALL OF THE AGREEMENTS AND CONDITIONS OF THIS [WSTAUMENT,
THEN 17 SHALL BECOME NULL AND VOID.

e H :@FF?*“W’Z?"W .
Dt R LR IL PRl
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IF THE GRANTOR FAILE TO FAY WHEN DUE ANY BUMS MEAERY BECURED OR SHOULD GRANTOR FAIL TO PERFORM ANY OF THE AGNEEMENTB
HEMEiN COMNTAINED, BECOME INSOLVENT, BE ADJUDICATED A BANKRUPT OR BE MADE DEFENDANT 1N BANKRUFTCY OR RECEIVERBHIF FROCELDIMNGS, THE
WHOLE IMDEBTEOMNESS SECURED HEREBY MAY, AT THE OFTION OF THE MORTGAGEE, BE DECLARED THJE, N WHICH EVENT THE MORTGAGEE OR ITS
AGENT I8 HEREST AUTHORIZED TO SELL THE FROPERTY HEREAY COMYEYED AT PUBLIC AUCTION TO THE HIGHEST BIDDER FOR CASHM: THE SaLE TO BE HELD
AY THE COURTHOUSE (OR AT EITHER COURTHOUSE, IF THERE BE TWO) OF AHY COUNTY IN WHICH ALL OR A FART OF THE SAID LANDS ARE SITUATED,
AFTER GIVING NOTICE THEREOF BY PUBLICATION ONCE A WEEK FOR THREE WEEKS, OF THE TIME, PLACE ANO TERMS OF SALE N A NEWSPFARER PUBLISHED
IN EACH COUNTY IN WHICH ANY FART OF BAID LANDS |8 BITUATED: IF NO NEWSPFAPER 15 THEN PUBLISHED IN SAlD COUNTY OR COUNTIES, PUBLICA-
TION IN A NEWSFAFER HAVING GENERAL CIACULATIGON IN BAID COUNTY OR COUNTIES EHALL BUFFICE; IN EVENT OF BALE THE MORTGAGEK {3 HEREBY
AUTHORIZED TO PURCHABE THE SAID PAOPERTY, O ANT PFART THEREOF, AS IF A BTRANGER TO THIS CONYEYAMCE, AND THE AUCTIONEER OR FENBOMN
MAKING THE SALE B HEWNEBY EXAPRESELY EMPOWERED TO EXECUTE A DEED IM GRANTOR'S MAME TO ANY PURCHABSER AT BEUCH BALE. THE FROCEEGS
OF BEALE BHALL BE APPLIED FIRST, TO THE FAYMENT OF ALL EXPENSES INCIDENT TO THE SALE, INCLUDING A REASOMNABLE ATTORNEY'S FEE; 3cCOND, TO
THE INDESTEONESS BECURED BY THIS INSTRUMENT: AND THIRD, THE BALANCE, IF AMY, TO BE PAID TO GRANTOR OR ANY FARTY OR FARTIES ENTITLER
THERETO,

WITMNESS THE SICGNATURE OF GRANTOR, THIS 16th pav or September 1083
ATTEST: L. 5.
L. &
I.. 5.
STATE OF ALABAMA
SHELBY COUNTY.
,___the undersigned authority N Notary Fublic IN AND
FOR SAID COUNTY. IN SAID STATE, HEREBRY CERTIFY THAT
Peter J. Clemens, III and wife, Carol J. Clemens
WHOSE HAHE—E are RIGNED TO THE FOREGODING MQRTGA GE, AND WHO are KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN HﬂHTG.AGE..............thex
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 16th  pay or__ September 1683

L S e
MY COMMISSION EXFIRE éj é’ Notary Puhlic ' j.:‘ o i

. - F }:: l-', ": .
STATE OF -_; O
?:; In-‘ . . M:Fl_,.l'
COUNTY, ) Crem n W L
STSTEAPALA, SEELBY S8, S
T ORI T N 11241”1
i, A ._.I QE;’:{.'.T:Y .l!:“-g-n s i 1IN AND
. L o Tl L
FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT 13§3-SF .
[R5 v :
Ru) MD ‘_ Tox
J.r,.t’.f}a-—-- o 7 ,ﬂ_‘
"’3’5{5‘ JUB6E OF PRISATE
WHGSE NAME- SIGNED TO THE FOREGOING MORTGAGE, AND WHO KNOWN TO ME. ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTE OF THE WITHIN MORTGAGE.
EXECUTERD THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY ©QF -

A- ﬂ-i-.r ‘g’

MY COMMISSION EXFIRES
(OFFILCIAL TITLE)

STATE OF ALABAMA

COUNTY.
P HEREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD fN THIS OFFICE ON THE DAY OF
. P . AT O'CLOCK M., AND DULY RECORDED IN MORTGAGE BOOK

AT PAGE

JUDGE OF PROBATE.




