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JUNIOR MORTGAGE

THE STATE OF ALABAMA

. She]by County.

THIS INDENTURE, made and entered into this 8th day of September 19 83 by and between
william L. Gaines, III and wife Margaret Ann H. Gaines

(hercinafter referred to as "Mortgagor™, whether one or more), and AmSouth Bank N.A., ;
a national banking association

thereinafter referred ro as "Mortgagee™.

WITNESSETH:
WHEREAS, the said __Wad1iam L. Gaines, Il1 and Margaret Ann H. Gaines Hx(are)

JE——

justly indebted to Mortgagee in thexzooatt princi :
B ‘ = ——= dollars ($ _30,000.00 - )

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

aunrdaﬁcc with its terms, and which has a final maturity date of _December 13, 1983 .;

the portion of said face amount representing the amount financed being $ 30, 000.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional incerest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and renewals snd in-
tereet due thereon, is hereinafter collectively called *Debt™ and compliance with all the stipulations herein contained, the Mort-
gagor does herchy grang, bargain, sell and convey unto the Mortgagee, the following descri ed real estate, situated in

_ Shelby County, Alabama (said real estare being hereinafrer called “Real Estate”}, to-wit:

Lot 18, according to the Survey of Indian Ridge Estates, as recorded in
Map Book 6, Page 44, in the Office of the Judge of Probate of Shelby
County, Alabama.
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Together wich all che righes, privileges, tenements, appurtenances and fixrures appurraining to the Real Escate, all of which shall be deemed Real Estare and shall
bor conveyed by this mortgEage,

T HAVE AND TO HOLD the Real Estate unto the Mortgagee, its sucvessors and assigns forever. The Mortgagor covenants with the Mortgagee thit the
Moergagor is lawfully seized in fee simple of che Real Estate amd has 2 gooud right to sell and convey the Beal Estate as aforesaid; thot the Real Estate is free of all
envumbrances, except the lien of current ad valorem taxes, the hereimafter-described First Mortgage and any other encumbrances expressly set forth above; and
rhe Mortgagor will warranr and forever Jefend the nizle o the Keal Estate unta the Mortgagee, againse the 1awful claims of all persons, except as atherwise

herein p:{widv:d.
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This mortgage is junior and subordinate wo thae certain mongage daced cemm rEcorded in

Ptz 329 in the Mrobate Office of Shelby County, Alabama thereinafer called the “First Moregage™). It is specifically agreed that in the event
default should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Moregage, the Mortgapee
shall have the right without notice 1o anyone, but shall ot be obligared, to make good such defaule by paying whatever amounts may be due under the terms of
the First Moregage so as to put the same in good standing, and any and all payments so made shall be added to the Debr secured by this mortgage and the Debe
i luding all such payments) shall be immediately due and pasable, ar the option of the Mortgagee, and this motcgage shall be subject to foreclosure in all
respeces s provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the halder of any prior mortgage encumbering the Real Estate to discluse to the Mortgagee the following information: ([}
the amount of indebtedness secured by such moregage: (23 the amount of such indebredness thae is unpaid; (3 whether any amount owed on such indebredness
ivur has been i arcears; (4 whether there is or has been any deflaule with respedt o such mortgage or the indebredness secured hereby; and (9 any other infor-
mation regarding such moreage or the indebtedness secured thereby which the Morrgagee may request frum time to time.

Fur the purpose of further securing the payment of the Debe, the Mortgagor agrees to: {1) pay promptly when due afl taxes, assessments, and other liens taking
pricrity over this mortgage lhcrtimuﬁm jointly called “Liens™), when imposed legally upon the Real Estare, and if default is made in the payment of the Liens, or
any part thereof, the Mortgagee, at ies option, may pay che same; (23 keep the Real Estate continuously insured, in such manner and in such companies as may
he sazisfactory to the Moregagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy wich standard ex-
tended coverage endorsements, with loss, if any, payable ro the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the
Db and the unpaid batance outstanding under any prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
shall be llt.'h‘f!‘.‘l'i.'\FEU and held by the Mortgagee until the Debe is paid i full. The original insurance policy and all replacements cherefor must provide thar they
may not be cancelled withour the insurer giving ac least fifreen days prior written notice of such cancellation to the Mortgagee. The Mortgapor hereby assigns
and pledges to the Mortgagee, as further security for the payment n{pthe Deb, each and every policy of hazard insurance now or hereafter in effect which in-
sures sail iImproverments, ot any part thereof, together with all the right, title and interest of the Mortgagor in and o each and every such policy, including but
not limited to 21l of the Mortgagor's righe, tidde and interest in and to any premiums paid on such hazard insurance, including all rights to return premivms; sub-
ject, however, ro the righrs of the holder of the First Mortgage. If the Maregagor fails to keep the Real Estate insured as specified above then, at the election of
the Mortgagee and withoue notice to any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subject to foreclosure, and this
murr.gnFe may be foreclosed as hereinafrer provided; and, regardless of whether the Mortgagee declares che entise Debr due and payable and this maoregage sub-
Ject to foreclosure, the Moregagee may, but shall not be obligated 1o, insure the Reat Escate for its full insurable value {or for such lesser amount as the Mort-
gegee may wish} against such risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, m he credited against
the Debr, or, at the election of the Mortgagee, such proceeds may be wsed in repairing ur reconsteucting the improvements located an the Real Estate. All
amounes spene by the Mortgagee for insurance or for the paymene of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable,
without demand upon or norice co the Moregagor, and shall be secured by the lien of this morrgage, and shall bear interest from date of payment by the Mort-
gigee until paid ac the rate of 8% per annum.

As further security for che payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgages, subject to the rights of the halder of the Firse
Maregage, rhe lollowing described property, rights, claims, rents, profits, issues and revenues:

L. All rents, profics, issues, and revenues of the Real Estate from time to rime accruing, whether under leases or tenancies now existing or hercafter created,
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and recain such rents, profits, issues and revenues:

Z. All judgments, awards of damages and setzlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, ar any pare
thereof, under che power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real EHH[E‘. or any parr thereof, or to
any rights appurtenant thereto, including any award for change of grade of streets, and al] payments made for the voluntary sale of the Real Estate, or any
part thereod, in licu of the exercise of the power of eminent domain. The Morcgagee is hereby authorized on behalf of and in the name of the Mortgagor to
execute and deliver valid acquirtances for, and appeal from, any such judgments or awards, The Mortgagee may apply 2l such sums so received, or any
part thereof, after the payment of all the Morrgagee's expenses incurred in connection with any praceeding or transaction described in this subyparagraph 2,
including court costs and artorney’s fees, on the Debt in such manner as the Mortgagee elects, or, at the Morrgagee's option, the entire amount or any part
thereof so received may be released or may be used to rebuild, repair or restore any or all of che improvements located on the Real Escare.

The Murtgagor agrees o take goud care of the Real Estate and all improvements located thereon and not to commit or permit anv waste thereon, and ac all
times (0 maintain such improvements in as good condition as they now are, reasonable wear and rear excepted. '

Moewithstanding any other pravision of this morteage or the note or votes evidenving the Debe, the Debr shall become immediately due and payable, ac che
option of the Morigagee, upon the conveyance of the Reat Estate, or any part thereof or any interest therein.

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any option 1o declare the Debr due and payable shall be Jeemed a waiver of the
Marrgagee's righr 1o exercise such option, etther as to any past or present default, and it is agreed that no rerms or conditions contained in this marigage may be
waived, aliered or changed except by a written inserument signed by the Mortgagor and signed on behalf of the Morrgagee by one of its officers.

Afcer defaulr ot the pare of rthe Moregagor, the Mortgegee, upon bill filed or other propet legal proceeding being commenced for the fureclosure of this morr-
page, shall be entitled to the appointment by any competent court, withour notice to any party, of a receiver for the rents, issues and profits of the Real Estate,
with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thac if the Mortgagor pays the Debt (which debr includes the indebtedness evidenced by the promissory note or notes
hereinrbove referred 1o and any all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured
hereby and reimburses the Motigagee fur any amounrts the Morrgagee has paid in payment of Liens or insurance premiums, and interest chereon, and felfills all
of its obligations under this moregage, this conveyance shall be null and void. Bu if: {1} any warranty or representation made in this mortgage is breached or
proves false in any matertal respect; {2} default is made in che due performance of any covenant or agreemenr of the Mortgagor under this mort s () default is
rinde in the payment to the Mortgagee of any sum paid by the Morcgagee under the authority of eny provision of this martgage; (4) the ﬁﬁ, QT any parc
theeeof, remains unpaid ac maturity; (5) the incerest of the Mortgagee in the Real Eseate becomes endangered by reason of the enforcement of any prior tien or
covumbrance (including, but not limited to, foreclosure or other enfercemient of the First Mortgage) thereon; {6} any statement of lien is filed against the Real
Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence or nonexistence of
chie debe or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposicion of any specific tax upon chis morigage or the
Debt or permitting or authorizing che deduction of any such tax from the principal or interese r_ﬂgthe Dt.E? or by vierue of which any rax, lien or assessment
upon the Real Estate shall be chargeable against the owner of this morrgage; (8) any of the stipulations contained in this mortgage is declared invalid or in-
operative by any court of comperent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent 1o the appointment of a receiver, trustee or li-
quidatar thercof or of the Real Estace or of all or a substantial parr of such Mortgagor's assets, (b) be adjudicaced a bankeupt ar insclvent or file a voluntary peti-
ticsn in bankruptey, {e) fail, or admic in writing such Moregagor's inabiliy, g*:ru:raﬁ‘r' to pay such Mortgagor’s debes as they come due, () make a general assign-
ment for the benefie of ereditors, (e) file 2 petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency
luw, (B file an answer gdmitring the matenial allegations of, or consent to, or default in answering, a petition filed against such Mortgegor in any bankruptcy,
reorganization or insolvency proceedings: or (10 an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approy-
thg @ peation seeking liquidarion or resrganization of the Morrgagor, or any of them if more than one, or appuinting a receiver, trustee or liquidator of any
Murtgagor or of the Etal Estate or of all or a subseantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said evenus, at the
optiun of the Moregagee, the unpaid balance of the Debr shall at once bevome due and payable and this morcgage shall be subjece to foreclasure and may be
foreclosed as now provided hy law tn case of past-due mortgages, and the Moregagee shall be authorized o take possession of the Real Estate and, after giving ac
lease ewenry-one days’ notice of the time, place and terms of sale by publivation once a week for three consecutive weeks in some newspaper published in the
county i which the Reat Estate is located, to sell the Real Estare in front of the courthouse door of said county, at public outery, to the highest bidder for cash,
and to apply the proceeds of said sale as fullows: first, 1o the expense of advertising, selling and conveying the Real Estate and forectosing this morrgage, in-
ctuding a reasonable attorniey’s fee; second, wo the pavment of any amounts that have been spent, or tho it may then be necessary to spend, in paying insurance
premiums, Licns or other envumbrances, with interest chereon; third, 1o the-paymenc in full of the balance of the Debr and incerest thereon, whethee the same
shall or shall not have fully marured ae che daze of said sale, bur no interest shall be collecred beyond che day of sale and any unearned inrerest shall he credited
to the Mortgagor; and, fourth, the balance, if any, to be paid (o party or parties appraring of record 1o be the owner of the Real Estate ar the rime of sale, after
deducring the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and
maty purchaee the Beal Estare ifthe highest bidder therefor, At the foreclosure sale the Real Estate may be offered for sale and sold a» a whole withour irst offer-
i i any other panner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Morrgagor agrees w pay all costs, including
reastnable attorney’s foes, incurred by the Mortgages in collecting or securing or attempting to collect or sevure the Dieb, or any pace thereof, or in defending
or attempting o defend the priority of chis morogage against any liecn or encumbrance on the Beal Estate, unless this mortgage i5 herein expressly made subjece
o any such lien or encumbrance; and/or all costs incurred in the foreclsure of this mortgage, either under the power of sale contained herein, or by virtue of
the decree of any coure of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a parr of the Debr and shall be sequred by
this moregage. The purchaser ar any such sale shall be under no obligation w see to the proper application of the purchase money. In the event of a sale

hereunder, the Mortgagee, or the owner of the Debe and mortgage, or aucaoncer, shall execute o the purchaser for and in the name of the Mortgagor a deed 1o
[I'”.' I{L"ﬂ] E'ﬁ-[ﬂ!lﬂ'- :

Plural or singular words used herein to designate the undecsigned shall be construed to refer to the maker or makers of this mortgage. whether one or mare
natural persons, corporations, associations, partnerships or other engities. All covenants and agreernerts herein made by the undersigned shall bind the heirs,
peesonal representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Moregagee, shall inure
i the henefi N lorepagee’s successors and assigns. - ' o
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IN \I’ITNESB WHEREQF, the undersigned Mortgagor has (have) exe utf.-cl this instrument on the date first written above.

LK,L&& (O S &&J (Seal)

William L. Gaines, (Seal)
_,Q%M@ﬂ (Seal)
Marg (Seal)

[N WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly
authorized corporate officers on the date first wrirten above.

"
)

. e {(Name of Corporation)
ATTEST:

e By:
Its Its

AFFIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }
| Courty  }

{, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
|
!
|

whose namel(s) as (general} {limiced) partner{s) of

(name of partnership)

a (n). | (general) (limited)

{(state)

|
|
' |
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before i
me on this day that, being informed of the contents of said instrument, _he as such partner(s), ‘

|

and with full authority, executed the same valuntz};‘) y for and as she act c:f id. partnership.

day of A ...-1" /19‘:‘?"3

’ i I"f, |
i /..r" v i / / J—If 250 I L I
K ‘ 5 A 1
dotary Pub ic /-" f e E .

*. S R ;;t

Given under my hand and official seal this

My commissign expires: Lo 2 AT

/ Notary Pubh: Stﬁte of Hunc.u A La e’ l.’Jr At - :
Bouded By Amedcen Floe & Corwlty Company, ' | \ \;‘{ﬂ |

NOTARY MUST AFFIX SEAL BIEIPRTIN

......

Janis Richey
This inscrument prepared by: EEESHEKRXEAHKXNXK.
(Narnc) AamSouth Bank N.A.

P. 0. Box 11007 Birmingham, AL 35288 )
{for Rogers Hyche - John Hand Iobly)

(Address)




o 430 s 453

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
state of Alabama } |

e County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
William L. Gaines, IIT and wife Margaret Amn H. Gaines

whose name(s) #¥fare) signed ta the foregoing instrument, and who 15tare) known to me, acknowledged before me on this day
that, being informed of the contents of said inﬁtruq};ﬂ, t he¥ execyred the same voluntarily on the day the same bears date.

N e
Oiven under my hand and official seal this L_ day of _ 4

a7

Notiry Public

My cnmmiiﬂinn expires:
lotary Public, State of Florida at Large
My 1858 i

Bonded By Amprican Firg b Enuﬂ;- En;plﬂ

NOTARY MUST AFFEX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama ]

- County  }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
carporation, is signed o the foregoing instrument, and whe is known to me, acknowledped before me on this day that, being in-
furmed of the contents of said instrument, __he_ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.,

Given under my hand and official seal ¢his _______ day of , 19

Notary Public

My. commission expires: .

NOTARY MUST AFFIX SEAL
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