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THISTIS A™ FUTURE ADVANCE MORTGAGE ™ —
The State of Alabama

County.

'MDHTE;AGE Fﬂ

" ——

SHELBY

THIS INDENTURE, made and entered into this .-:51??“‘% day of August, 1983

by and between Meadow Brook Partmership, an Alabama general partnership

parties of the first part, hereinafter referred to as mortgagor, and AmSouth Bank, N.A.

party of the second part, hereinafter referred to as mortgagee,

MWitnensetl:

WHEREAS, the said mortgagoxr 1is

justly indebted to the party of the second past in the principal sum of
and no/100 Dollars -- ~—= (491,000.00)

as evidenced by note bearing even date herewith, payable a3 follows: on demand but not later than

August 29, 1984. This mortgage shall also secure any renewals or extensions
of said indebtedness or any part thereof.

Four Hundred Ninety-one Thousand

On demand, bearing interest as provided in said note. {This is a FUTURE ADVANCE MORTGAGE, and the sud

$ 491,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with & construction loan
agreemnt of even date herewith, the terms of which agreement are made a part of this mnrtgage.} In addition to the zaid
$ 491,000.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now or hereafter owing by mortgagor to morigagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said ind!?bted-
pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, scll, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
County of Shelby- —, State of Alabama, to-wit;

—r——

in the town of

'.f-ﬁf
Ei '33 See attached legal description "Exhibit A"
SR
& e
\}%‘ , pfoceeds of this loan have been applied on the purchase price of the property
fg ﬁa described herein, c:::nveyed to the mortgagors simultaneously herewith.
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TOGETHER WITH atl building materials, equipment, fixtures and fittings of every kind or character now owmed of hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixteres and fittings are actually located on or adjacent
to said rea! estate or no!, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lwmber products, bricks, building stones and building
hiocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general al} building material and equipment of every kind and character used or useful
in connection with said improvements,
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise & ining, including screen
windows and doors, gas, steam, electric and other heatin 1)1 kting and cocking ﬁppaﬂhﬂ, elevators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall ie deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are Jaw{ully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

ra]r:t ans forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the
payment of same, or any part thercof, said mortgagee, at its option, may pay the same; and to iurther secure said md:btednqss first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manmer and in such

companies as may be satisfactory to the mortgagee, for at least $.____......ccoooeoeeoren..._against loss by fire and $..___. S S TN
against loss by tornada, with loss, if any, payable to said mortgagee, as its interest may appear, and ff the undersi ed fail to kpep
said property insured as above specilied, tEen the mortgagee may, at its option, insure sa: roperty for its insurable value against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited D‘I'I.ﬂ'm indehtedness _setumd
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recnnstrur:_hnﬁj the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, witEDut demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the Yen of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any Person, the mortgages may declare the entire in-
del}tedness s&cgcci by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inatter provide

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, acd to
kecp ths same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted. :

The undersigned agree that no delay o failure of the mortgagee to exercise any option o declare the maturity of any debt secured
by this mortgage, sha!l be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other fnper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribun
withaut notice ta any ar:g, of a receiver of the rents, issues and profits of said premises, which power to lease and control the sa
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under
authority of any of the provisions of this mortgage, or should saiﬁ indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or shocld the interest of said mnrtgas: in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this morigage
or the debt i:ereb? secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by thi
mortgage, or by virtue of which any lax or assessment upon the mortgaged premises shall be chargeable against tl}e owner ot said
mortgage, or should at any time any of the stipulations contained in this mort age be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
same as may not at said date have heen paid, with interest thereon, shall at once become due and payabis at the option of said mort-
gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law In case of past due morigages; and
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-ome days nobice,
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper ublish
in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to the highest bidder for eash, and apply the proceeds of said sale: First, to the exﬁensa of advertising,
selling and conveying, including a reasonable attorney’s fee; second, to the payment of any amounts that may have been expend
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness andp interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase sajd property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attomey’s
fee to said ynortgagee, its successors or assigns, for the foreclosure of this mnrt%age, either under the power of sale contained herein,
ot by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, cr anctioneer, shall execute to the purchaser
for and in the name of the undersigned a geod and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided. at the option of the holder hereof, when and if sny statement of len is filed under the statutes of Ala-
bama relating to 31& liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made

by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the undersi , and every option, right
end privilege hersin reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.
. - . L . L] " t H
The said indebtedness of $ 491,000,00 which is secured hercby is being advanced by meortgagee to mortgagor in

accordance with a coastruction loan agreement of even date herewith, the terms of which agreement are incorporaled as a part
hercof. In the event of default in the terms of said agrecment, or any other contract or agrecment between mortgagor amt mort-
pagee, such defapll shall be an event of default entitling the morigagee herein to foreclose this mortgage in accordance with the terms
hereof.




Fxhibit A

_ Said
parcel of land is situated in the naorthwest quarter of Section 12, Town-

ship 19 South, Range 2 West, Shelby County, Alabama, and is more partic-
ularly described as follows:

Beginning at the southeast corner of the southwest quarter of the north-
west quarter of said Section 12 which is also the northeast corner of
Lot 7, Meadow Brook 6th Sector as recorded in the Office of the Judge
of Probate of Shelby County, Alabama, at map book 8, page 44 and which
is marked by a 3" capped iron pin, run thence in a northwesterly direc-
tion along the north line of Lots 5, 6 and 7 of said Meadow Brook 6th
Sector for a distanc» of 374.00 feet to the northernmost corner of iot
5; thence turn an angle to the right of 88°-00'-00" and run in a north-
easterty direction along the southeast line of Lot V of said subdivision
for a distance of 141.0 feet to the northeast corner of said Lot 1; thence
turn an angle to the left of 88°-09'-35" and run in a northwesterly direc-
tion along the northeasterly line of said Lot 1 for a distance of 305.11
feet to the point of curvature of a curve to the right in the interscction
of the east right-of-way line of Keystone Drive and the south right-of-
wzy line of Meadow Brook Road, said curve having a radius of 15.00 feet
and a central angle of 79°-53'-21" and being concave to the southeast
with o tangent which forms an interior angle of 149°-27'-36" with the last
call; thence run in a northerly to easterly direction along the arc of
said curve for-a distance of 20.91 feet to the end of said curve; thence
turn an angle to the left and run in a northwesterly direction radial
to said curve for a distance of 60.0 feet to a point in a curve at the
end of the north right-of-way line of Meadow Brook Road, said curve
having a radius of 362.86 feet and a central angle of 14°-16'-10" and
being concave to the northwest and which has a chord which forms an inte-
rior angle of 97°-08'-05" with the last call; thence run in a northeast-
erly direction along the arc of said curve, which is the north right-
of-way line of an extension of Meadow Brook Road, for a distance of 90,37
feet to the end of said curve; thence run northeasterly and tangent to
said curve for a distance of 670.00 feet to the beginning of a curve to
the right in said proposed north right-of-way line, said curve having
a radius of 714.82 feet and a central angle of 12°-30' and being concave
sputheasterliy: thence run in a northeasterly direction along the arc of
said curve for a distance of 155.95 feet to the end of said curve; thence
run tn a northeasterly direction tangent to said curve for a distance
of 120.00 feet to the beginning of a curve to the left in said right-
of-way line, said curve having a radius of 439.11 feet and a central angle
of 18°-10' and being concave northeasterly; thence run in a northeasterly
direction along the arc of said curve for a distance of 139.23 feet to
the end of same; thence run in a northeasterly direction tangent to said
curve and along said north right-of-way line in the proposed extension
of Meadow Brook Road for a distance of 304.37 feet to the end of said
extension; thence turn an angle to the right of 90°-00' and run in a

~ southeasterly direction for a distance of 266.82 feet: thence turn an
angle to the right of 44°-06'-52" and run in a southeasterly direction
for 2 distance of 220.02 feet; thence turn an angle to the left of
28°-08'-14" and run in a southeasterly direction for a distance of 605.726
feet; thence turn an angle to the left of 12°-30'-07" and run in a soyth-
easterly direction for a distance of 204.16 feet; thence turn an angle

to the right of 23°-35'-06" and run in a southeasterly direction for a
distance of 60.0 feet; thence turn an angle to the right of 39°-16'-15"

and run in a southerly direction for a distance of 835,94 feet to a point
on the south line of said northwest quarter of said Section 12; thence
turn an angle to the right of 87°-13'-45" and run in a westerly direction

along said south line of said quarter section for a distance of 1149.43
feet to the point of beginning. ; M

ip_deed— - g?%bq;;#

soox 430 met 39D

1.LESS AND EXCEPT that part sold to Harbar Homes,
Volume 346, page 328,
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IN WITNESS WHEREOF, Meadow Brook Partnership, an Alabama General Partnership, has
hereunto set its signatures by John B. Davis, H. Melville Davis, Jr., Hamilton

Perkins, Jr. and Kenneth B. Weygand, its general partners, who are duly authorized,
this 7 N day of August, 1983.
]

MEADOW BROOK PARTNERSHIP
An Alabama General Partnership
O T
\ ' ‘N""'—l.- -
By: _‘\:MLJQJ;%’-1-JH. o

ts General Parther

/) |
By ~~/ [ 2D o S L

I£d Ceneral Partner

B}r:p/ﬂiﬂﬁ(ﬁp "’6‘491
¢ I 1t General Partner {

IN TESTIMONY WHEREOQT, the undessigned have hereunto set their hands and seals, on this the day and year first above

written.

Witnesses:

N T L -.-r--.-—————-—___a.a.u._l.a.a.n.rr--'--————————l—l-l-l---l-rl'!-'rl'----rl-——ll—‘-‘-‘-——-———--l-I-I--II-'II " Emr-r—r { E l}
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STATE OF ALABAMA }
SHELRY COUNTY )

I, the undersigned, a Notary Public in and for said County In said State, hzreby
certify that John B. Davis, whose name as General Partner of Meadow Brook Partnership,
is signed to the foregeoing instrument and who 1s known to me, acknowledged before me
on this day that, being informed of the contents of the foregoing instrument, he as
such partner and with full authority, executed the same voluntarily for and on behalf
of the Partnership on the day the same bears date,

Civen under my hand this the ;l?ﬂ day of August, 1983,

Notary Public

J.‘.""r GE';J1‘11-JIESII:]’“£ E':::'J'.'l;;p:' I g 1
STATE OF ALABAMA ) ud DECEMBER 13, 1oy,

SHELBY COUNTY )

I, the undersigned, a Notary Public in and for said County in said State, hereby
certify that H. Melville Davis, Jr., whose name as General Partner of Meadow Brook
Partnership, is signed to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing instrument,
he as such partner and with full authority, executed the same voluntarily for and on
behalf of the Partnership on the day the same bears date. L -
Given under my hand this the &?ﬂ&day of August, 1983, N

r £ 0
POXA

Notary Pﬁhlic-_
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MY COMMISSION EXrIRES DECEMICR i3, 1936

i

J

STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned, a Notary Public in and for said County in sajd State, hereby
certify that Hamilton Perkins, Jr., whose name as General Partner of Meadow Brook
Partnership, is signed to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing instrument,
he as such partner and with full authority, executed the same voluntarily for and on
behalf of the Partnership on the day the same bears date. -

soor 4

: 1
Given under my hand this the 3.5;-*:‘;‘" day of August, 1983. S

Ll

- Notary Public

STATE OF ALABAMA ) MY COMMISSION EXPIRES DECEMBER 13 1986
SHELBY COUNTY ) ‘

I, the undersigned, a Notary Public in and for said County in sald State, hereby
certify that Kemnmeth B. Weygand, whose name as General Partmer of Meadow Brook Partuner-
ship, is signed to the foregoing instrument and who is known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing instrument, he as’
such partner and with full authority, executed the same voluntarily for and on behalf
of the Partnership on the day the same bears date.

Given under my hand this the &? day of August, 1983, 3 C
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