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REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 2nd day of ___September ,19_83 | by and between

1
b

MOST.EY HDI:‘IEBIH_LDEB.SG_.IHE . , :
(hereinafter referced to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N.A,, 2 national banking assoclation, (hereinafter relerred to
My 28 UMorcgagee™). '
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Witnesseth:

WHEREAS, Mortgagor 1s justly indebted to Mortgagee in the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND No/100

Dollars (3 125.000.00 } as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note; '

£

WHEREAS, Morigagor may heceafier become further indebted 10 Mortgagee as may be evidenced by promissory note(s) or otherwise, and it 15
the intent of the parties %’erem that this morigage shatl secure any and all indcbleaness{es} of Mortgagor to h.‘l{-rtgagcm whether now existing or hereafter
arising, due or 1o become due, absolute or continpent, liquidated or unliguidated, direct or indirect, and this morigage is to secure not only the indebtedness
evidenced by the note hereinabove specifically referred to, bat any and ali other debts, obligations or liabililies of Morigagor to Mortgagee. now existing
or hereafier arising. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account. endorsement, guaranty,

pledge or otherwise.
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NOW, THEREFORE, Morigagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of'said indebicd-
ness evidenced by note hereinabove srﬂciﬁcall}’ referred to, and any and all other indebtedness(es) due or to become due as hereinabove generall
referred to, and the compliance with all of the covenanits and stipulations herein contained, has bargained and sold, and does hzreby granl, hargain. sell,
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described rzal estate, wogether with buildings and smprove-

i

ments thereon (hereinafter sometimes called the *real estate”™ or the "mortgaged real estate”), lying and being situated tn the County of
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Shelby , State of Alabama, and more particularly described as follows, to-wit:

Lot 19, Block 8, according to the plat of Woodford, a subdivision of Inverness,
as recorded in Map Book 8, Page 51, in the Office of the Judge of Probate of
Shelby County, Alabama.
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. together with all awards received through eminent domain. and payments upon any insurance policies covering the real eslate, and all rights. privileges, |

. tenements. and appurienances thereunto belonging or i anywise appertainng to said real estate including easements and nghts-ol-way appurtenant i

[ thereto and all gas, steam, eleciric and other heahing, ceoling and lighung apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining Lo the real estate and improvements located thercon, all of which shall be deemed really and conveyed by this morigage.

| TO HAVE AND TO HOLID) the real estate. and every part thereof. unto Morteagec, its successors and assigns forever. And ."'-_h'-rltﬁ'agar COTVENants
» with Mortgagec that it is lawfully seized of the real estute in fee simple and has a good right to sell and convey the same as aforespd: that the real estate

15 [ree ol aﬁ encumbrances excepl as herain setout, and Mortgagor will warrant and forever defend the titie to the rea) estate unio Mortgagee, is SUCCessors
amd assigns, against the lawlul cliums ot all persons whomsoever.

THIS MORTGAGE IS MADE. however, subject to the following covenanis, conditions. agreemenls, and provisions:

1. That Mortgagor shall pay the said indeblednesstes; secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condiuon. eovenant or agrecement herein contaned, w L‘i."h_‘..‘[ with any other indebtedness{es) which Mortgagor may owe to Morigages,
it being further agreed that any statement, any nute or obligation that is sccured by this mortgage shall be conclusive evidence of such fact.

2. {a} That Mortgagor shall provide. maintain and deliver to Mortgagee policies of fire insurance {with extended coverage}. and such other insurance |
as Mortgages may from time to lime require in coppanies, form, types. and amounts, and shall assign. with endorsements s:msfm:th o Morigagec.
and deliver to Mortgagee with mortgagee clavses satisfactory to Morlgagee all insurance policies of un kind or in any amount now or hereafter issucd
wilh respect to the réal estate. Not later than the first day folowing the expiration date of any and all such nsurance policics and arany time upon request
of Mortgugee. Mortgagor shall furnish Mortgagee certificates ol tnsurance issued by insutance companies satisfactory to Mortgagee show:ing that the

| amount and ﬂsumnct required by Morigapee hereunder s in;r-[l'tiﬁl renewal policies, with premiums paid, shall be defivered to Mortgagee
A
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1 at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
Il unsafe by Nﬁ::rlgagnr § breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
i by which the insurance may then be carnied, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
! and deliver 0 Mortgagee new imsurance on the premises, satisfactory to Mort aﬁe- It Mortgagor fails to procure and deliver such new insurance,
I Moripagee maﬁ, but shall not be oblipated 10, procure same, and wpon demand, Mortgagor shall reimburse Morigagee all such cosis expended with
inierest an such advance at the rate sct forth in the note secured hereby. Mortgagor shall give immediale notice in wriling 10 Morngagee of an[y loss,
injury o7 damage affecting the morigaged real estatle caused by any casualty or occurrence. %ull power is hereby conferred on Mortgagee to seitie and
compromise claims under all policies and 10 demand. receive, and receipt for all monies becoming payable thereunder and 1o assign absolutely all
policics 0 any holder of the noete or 10 the grantiee ol the real estaie in the event of the foreclosure o lgis mortgage and security a%rn:m:nl or other
transfer of title to the real estate :n extinguishment of the indebtedness(es) secured hezeby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby autherized and directed to make payment %r such loss directly to the Mort-
gagee instead of 10 the Mongagor and the Mornigagee jointy, and 1he insurance proceeds, after deducting all tosis of coflection, including reasonable
atlarneys’ fees, ma{ be applied by the Mortgagee at its oplion, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which szid loss
wias sustained or any other portion thereof. '
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(b) That topether with and in addition to 1the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortpagee, shall deposit with the Morigagee, in a non-interest bearing
account, a sum equal to ane-twelfth {1/12) of the yearly 1axes and assessments which may be levied against the real estate and which may attain priority
W over this mortgage. and ground rents, if any. plus ane-twelfth (1/12) of the yearly premiuvms for insutance that will become due and payable to renew
II the insurance on the feal ¢state for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
" such taxes, assessments, pround rents, and premioms when unknown, shall be estimated by the Mortgagee. If the amount of funds held shalt exceed at

any fime the amount deemed necessary by the Morigagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as
{  they fall due, such excess shall be repaid to Morigagor or eredited 10 Mortgagor as Mortgagee may determine. 1f the amount of the funds held shall not
§  besulfficient at any imeta ,.;L_y taxas, ass.cﬂmtnts,lz_mund rents, and insurance premiums as they f2l! due, Morigagor shail pay 10 Mort %ee any amount

NEeCessary to make Il\‘l'F the deficiency upon notice from Morigapee 10 M{lrtga‘?ﬂr rf:gucﬁting payment thereof. Upon payment in full of 2l sums secured
by this mortgage, Morigagee shall’ prompily refund to Mortgagor any funds hetd.

{c) That Murl%agﬂr shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior fo this mortgape or have prinrilg.r in payment {o the indebtedness{¢s) secured heichy, or
upon Morngagee's interest therein of upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing Faiflnml of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
anm:nl of the whote or any part thereof upon Mortgagee or upon the rendering by an aEpeIlat: court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
becomne immediately due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Mortgagor shatl not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any laxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commiited or permitted thereon.

4. That no huiidin% or olher improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
writien consent, nor shall any fixture or chatiel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article n% equa] suitability owne b}rgdﬂngagnr. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable,

3. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof. when and if any statement of lien is filed under lgt statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such stalement, and without regard to the existence of nonexistence of the debt,
o1 any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, rc%u]atiﬂns and laws promulgated by any governmenial entity asserting jurisdiction
over the real estate and any and all legal requiremenis shall be fully complied with by Morigagor.

7. That if Mortgagor fails 1o insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) se:curdf hereby, or any interest of Morigagee in either, or fails te pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, 4t its option, insure |
the real estate and/or pay said taxes, assessments, debts, liens and/or charEcs, and ang moncy which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional 10 the indebtedness{es} secured bercby; shall be secured by this mortgage; shall bear the interest sct out in the notc here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabie.

I
|| &. That Mnn%aggr agrees (hat no delay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this morigage, shalt be taken ar deemed as a wajver of its right to exercise such o plion, or to declare such forfeiture, etther ag to any past or present default,

| and it is further agreed that no tetms or conditions contained in this morigage can be waived, altered or changhe-d'e:lgcept as evidenced in writ%:}g, sipned |
s by the Morigagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debis or cha{ch by Mortgagee
) shall not be 1aken or construed asa waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the Failure of Morigagor

to procure such insurance er 10 pay such iaxes, debis, liens or charges.

9. That if Mortgagee shall be made a ;i:arz}r 10 any suit invelving the utle 10 the real estate and employs an attorney to represent it therein, or if Mort-
Fagct employs an attorncy to assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
ien of this mortgage in any respect, Mﬂrtga%‘or will pay 10 Morigagee, when the same becomes due, such attorney's fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at orce due and payable,

10, That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adj usting or defending against lien claims or encumbrances
ls_::- ug"l;u 10 be ri:{:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a partof the indebtedness{es)
ereby secured.

11. That Morigagor agrees to pa&y a reasonable attorney’s fee as may be permitted by law to Mertgagee should the Marigagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12, That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemaation claim or award, and the ascertainment of the amount due thereon, and the 15suing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning alf of such con-
demnation claims, awards or cFamagcs to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with intezest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this
maorigage.

(3. Thatif Mmtgﬁﬂr shall make default in the ra}fmenl of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed 10 collect the rent, income and profits from [he real estate, either with or without the appaintment of a
receiver; any renis, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the mstﬂftﬂ"tﬂinﬁ the same, including any
real estate commission or allorney's fee incurrcd,sha]lb:crefitﬁ first to advances with iterest theréon, then to interest due on the principat indebtedness,
and the remainder, if any, to 1he principal debi(s) hereby secured.

4. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or an]yl' of them mature, etther by lapse of unie or other-
wisc. In accordance with the agreements and covenanis herein contained, or shoilld default be made in the payment of any mechaniv’s lien, materiaimen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, lavied against, or which may become 2 lien on, the real estate, or should
default be macﬁ in apy of the covenants, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
wnterest thercon, and afl other indcbtedncess{cs) sccured hereby, shall, a1 the option of the 1hen helder of said indebtednesstes), be and become immediately
due and payable and the holder of the indebtedness(cs) hereby secured shall have the right 10 ¢nter upon and take possession of the real estate_and
alter, or without, taking such possession of the same, sell the mornigaged real estate at public outery, in front of the courthouse door of the count whetein
the real estale 1s located, 10 the highest bidder for cash, either in person or by auctionecr, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Morlgagee or any person conducting said sale for it 15 authorized and empowered to execute to the purchaser at said sale a deed to the real estale so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer (o make
such sale, shalt be prima facie evidence of his autharity in the real estate, or the equity of redempiion from this mertgage may be foreclosed by suit in
uny courl of competent jurisdiction as now pravided by law in the case of past due morigages, the Morigagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if ihcghighcsi bidder therefor. The proceeds of any such sale shall be
applicd {a) to the cxpenses incurred in making the salc and in all prior efiorts 1o effect collection of the indebtedness(es) secured ereby, including a
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reasonable attorney's fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any one or maore of
the torcciosure of this mortgage, of the collection of said éndetrtedness{es). and of the pursuit of ani,' cfforls theretofore direcied to that end, including,
bul without imitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{es) or interested in the
mortgaged real eslaie 1o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) to the payment of
whatever sum or sums Mortgagee may have Pmd out or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereon: {©) 1o the payment and satisfaction of said indebtedness{es) and interest thereon s tciﬁca!lblrf:fcnfd to hereinabove o the day of sale and any
ather indebtedness{es) secured by this mortgage; and (d} the balance, if any, shall be paid over to ﬂngagnr. or Mortgagor's successors or assigns. In

any event, the purchaser under any toreclosure sale, as provided herein, shall be under no obligation tosee to the proper application of the purchase money.

I5. That in the event of the enactment of any law by the Staic of Alabama, after the date of this mortgage, deducting from the value of the real
estaly for the purpose of taxation any iien thercon, or imposing any liabili:{ upon Mﬂrtq;agee, in respect of the indebtedness(es) secured hereby, or
changing an any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such taxes,
s0 as to affect this mortgage, Mortgapor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
' obligation or is prohibited by law from making such payment, the whole of the principal sum sccured by this morigage, wogether with the interest due

thereon shall, a1 the option of Mortgagee, without noticd Lo any party, become immediately duc and payable.

16. That should Mortgagor become tnsolvent or bankrupl; or should a receiver of Mortgagor’s property be appointed; or should Mortgagor in-
tentuonally damage or altempt to remove any improvements upon sid mortgaged real estate; or should it be discovered afier the ¢xecution and delivery
of this instrument that there is a defret in the title 10 or a lien or encumbrance of any nature on the real estate prier to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up to the
real estate or any part thereof adverse to thus morigage and if the said Mortgapor shall fail for thirty {30) days after demand by the Mortgagee, or other
holder or holders of smid indebtedness{es), to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or to
I correct any error in said note or this instrument or its execution; then, upon any such default, failure or mntinstnq, the Mortgagee, or other holder or

holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedness(es)
then remaining unpaid immedialelﬂ due and payable, and may immediately oc at any time thereafter foreclnse this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or ether holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in ar to the mortgaged real estate, or any part thereof, shall be sold, transferred, assighed, mnv:ycq. mortgaged
or encumbered by a lien at any time prior to the payment 1o full of the indebtedness(es} secured I."'“Ehﬁ without first obtaining the prior written congent
anu approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violatiog of this provision,
the entre unpaid balance of the indtbttdncss(zsﬁ secured hercby, together with all inierest thereon, shall become due and payable immedaately at the
oplion of Mortgagee without notice to Morigagor, and shall be recoverable by Mﬂrtﬁ?ﬁﬁﬂ forthwith or at any time therealt \':"H.IHQUT stay of execution
ot other process and failure of Mc-rtga%;:-r to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof. y {

18. That it is 1he intent of the Mortgager and Mortgagee to secure any and atl indebtedness(es) of said Mnr?aﬁur to Morigagee, now existing or
hereafter arising, due er to become due, agsn!ule or contingent, liquidated or unliquidated, direct or indirpct, and t I8 mortgage is lntFndczd and does
secure, nat only the indebtedness hercinabove specifically referred to, but also any and all other debis, obligations and liabilities of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by prormissory noic, open account,
endorsement, guaranty agreement, plﬂdE: agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security berein described may be waived or released without in anywise altering, varying ot
dimirishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unti] all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su%sequenﬂ taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the secunty given by this morigage; and a{l security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as cumulative.
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19. That Mortgagor agrees for itself and any and all persons or concerns ¢laiming by, through or under Mortgagor, that if it or any one or more of §
them shall hold possessian of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession, |
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing o
surrender possession upon demand shall be guilty of Forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
i by any such tenant as a result thereof being hereby expressly waived.

20. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permif 10 be done, anything which may diminish or impair their value, or the rents provided for therein, ot
the interest of the lessor or of the Morlgagee therein or thereunder.

21. ‘That Mortgagor shall furnish 10 Moregagee within _ 30 days . _ ( ) days after the close of cach fiscal year
of Morigagor, such financial records as the holder of this mortgage may require including, but not limited to, an anaual statement of the operation of
the real estate which shall includc annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement, Such staternent shall be prepared by certified public accountant scceptable to
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o Morigagee at no expense 10
Mortgagee. '

T

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreemeni (“agreement™), the terms and provisions of said agreement

o are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
ar any contract or agreement between !\Ecrrt agor and Mgmtgagee. shall constitute a default hereunder enutling Mur't}a%:c 10 exercise the remedies
provided herein, inc’f,’uding the right 10 foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

o
%

|- Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
B by this mortgage. '

23, That in the gvent this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make an
payments which become due on said prior mortgage(s), or should defauit in any of the other terms, provisions and conditions of said prior mortgage(s
occur, thea such defaelt under the prior mﬂrtgaie(s shall constitute an event of defauli under the terms and pravisions of this mortgage, and the Mortgagee
herein may, al s option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payraent 1s not promptly made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may. at its n?tmn. make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense ot obligations on behalf of Mnrt%agnr, in connection with the
said prior mortgage(s), in order to prevent the foreclesure of said dpriur mortgage{s), and all such amounts so expended by the within Mortgagee on
. hchaﬁ' of said I&{thgagﬂr shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
' at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
‘the Mortgapee to all of the rights and remedies provided herein, including. at Mortgagee's oplion, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Morigagee, its successors and assigns.
for any amount it may have exlljended ursuant to the authorization of this morigage, including without limitatian, sums speat in payment of taxes,
assessments, insurance or other liens and interest ther¢on, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shatl be nill and void: otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a siit at law, and the Securig’ of this mortgage shall not be waived
| thereby, and as to such debts the Mortgagor waives alt rights of exemption under the laws and Constitution of the State of Alabamz and agrees to pay as
] permitled by klaw a reazonable attorney's fee for the collection thereof.

E 26. That no delay or failure of Mortgagee 10 exercise any oplion herein given or reserved shall constitute & waiver of such option or estop Morigagee
E from afterwards exercising same or any other optiop atany ime. and the Fa}rnwn t. or contracting to pay. by Mortgagee of anything Mortgagor has herein

agreed ta pay shall not constitute a waiver of default of Mortgagor in fuiling to make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such failure of Mortgagor.

27. That wherever and wheaever in this mortgage i shall be rc?u'm.:d or permitted that notice or demand be given or scrved by any party, such
notice or demand shall be given or served. and shall not be deemed to have been given or served unless in writing and forwarded by registered or certilied
miul, return receipt requested, addressed as follows:

Mosley Homebuilders, Inc.

Te Mortgagor: ey MR e Ty . - e —
5645 Haven Hill Road
Birmingham, Alabama 35210 =~~~
To Mortgagee: The Colonial Bank of Alabama, N.A_
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28. That singular or plural words used herein to designate the Mortg: ﬁar shall be construed 10 refer to the maker of this mortgage, and all covenants
and agreements herein contained shall bind the successors and assigns of the Morigagor, and every optien, right and privilege herein reserved or secured
1w Mortgagee shall inure to the benefud of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

I contained vnenforceable or invalid. All rights or remedies of Mortaagee hereunder are cumulative and not aliernative, and are in addition 10 those
l . provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) sel {its) {his) (her) (their) band(s) and seal{s), on the day and year first above written.

WITNESSES: MOSLEY HOMEBUILDERS, INC.

e i BY,&QA& C /’V) (SEAL)

ITS: President

(SEAL})

(SEAL)

— | (SEAL)

LHB/ L

STATE OF ALABAMA

—~ . COUNTY

1. the undersigned, a Notary Public in and for said Couaty, in said State, hereby certify that

1

whose neme(s) (is) (are) signed to the forcpoing conveyance and who (is) (arc) known to me, ack nowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) execuled the same voluntarily on the day the samc bears date. !

Given under my hand and official seal this the . day of 19 .

Notary Public

STATE OF ALABAMA

| Jefferson COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certily that
Gerald F. Mosley : ,
whose name as President of Husle.y , i signed to the foregaing

conveyance and who is known to me, acknowledged before me on this dayA { the mnw?_'gncc, he, as such otficer
and with full aushority, executed the same voluntarily for and as the acjA M \ |
]
n N 19 B3 .
o

Given under my hand and official seal this the __2nd  day

Naotary h]_"ublic
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This instrument prepared by: ___. Sue Patrtrerson . .- e e e B = li
The Colonijal Bank of Alabama, N.A. |




