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YH1S MORYGAGE 16 made this 3lst | day of _ - August , 19__83 , petueen the
Gramtor, LEroy hucas, Jr. arkli wife Rhonda H. Lucas (theroln
‘Borrower*), and the Mortgages, Jefferson Federal Savings & Loan Association of Birmingham . a
rﬁjor*a‘tlnn organized and exmtli_wg undar the laws of Alabama ¢ Whose address 1S
5 North 2lst Street, Birmirngham, Al 35203 (herain”Lerdar®).

WHERERS, Borrower is lndebted to Lerdar in the principal sum of FORTY THOUSAND & 00/100
40,000.00  noliars, which indebtedness te evidenced by
Borrower's note dated Hugust 31, 1983 (herein “Mote*), providing for monthly installments of principal and
interest, with the balance of the indebtedmesg., 1f not sooner patd, due and payable oh September, 2013.

To Secure to Lender (@) the repayment of the irdebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, With ilnterest thereon, advanhced In accordance herewith to protect the security of this rHorigage, ard
tha performance of the covenants and agreements of Borrower heretn contalned, and (b the repayvment, of amye future
advances, wWith interest thereon, made to Horrower by Lender pursuant to paragraph 21 harecf (hereln "Future Agvarces® ),
Borrowar doas hereby grant and convey to Lerder and Lender’s successors and asslgns, wWith pouwer of sale the following

described property located in the County of _ Shelby . State of Alabama:
5;'-‘ *  For legal description see attachment, affixed hereto and made a part

vy hereof as Exhibit "A", ard set out herein as 1f the same had been set

) out in this place in full.
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= Reference is hereby made to the Rider to the Mortgage which is incorporated
i herein for all purposes. P
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The proceeds of this loan have been applied con the purchase price of
the property herein coaweyed to mortgagors simultaneously herewith.
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which has the address of .Route 5, Box 396 ,» Mantevallo '
(Street) (CLity?
AL, 35115 thereln “Property Address*}i
{(Stata avdl Zip Code)

TO HAVE &D TO HOLD such property unto Lender and Lender's successors and assighs, forever, together with all the
tmprovenents now or hereafter eracted oh the property, and all easements, rights, appurtenances, Tents, royaities.
mireral, oil and gas righte and profits, water, water rights., and water stock, and all filxtures noW or hareafter
attached to the Property, all of which, Including replacements and additions thereto, shall be deemdd €0 ba and remaln &
part of the property coveraed by this Mortgages and all of the foregoing, together with said property (or the leasehold
ectate if this Mortgage is on a leasehold) are herein referred to as the “Froparty”.

Sorrouwer covenants that Borrower {s lawfully selsed of the estate hereby conwveyed and has the right to mortgaga.
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend ganerally
the title to the Property agalnst all claims and demands, subject to ary declaratiohs, eagenents or restrictlons listed
in a schedule of exceptlons to coverage in any title lnsurance pellcy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interegt. Borrouwer strall promptly pay when cue the principal of arvd interest on
the irdsbtadness evidenced by the Note, prepayment and late charges as provided in the Hoete, and the principal of ard
interast on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subjoct to applif:able law or to a written waiver by Lender, BorTowaer shall
pay to Lendar on the day monthly Installments of principal and Interast are payable undler the Note, until the Note I5
pald in full, a sun (herein “Furdis™) ecqual to one-tuelftih of the yearly taxes and acsessments which may attaln priorlty
over this Hortgage, and ground rents on the Property, 1f any, plus one-tuelfth of yearly premium installments for bazarc
insurance, pius che-twelfth of yearly pramium installments for mortgage insurance, if any, all as reasonably estinmated
initially and From tims to time by Lehdar on the basis of agsastments and bills ard reascnable estimates thareof.

Tha Funds shall be held 1 an Inatitution the deposits or accounts of whlch are insured or guarantesd b a Fedaral
or state agency (Including Lendar Lf Lendar is such an institution). Lender shall apply the Funds to pay sald taxes,
as=essments, insurance premiums and ground rents. Lender may mot charge for so helding and applilng the Funds, analyzing
said account, or verifylng and compiling sald assessments and bills, unless Lendelr pays Borrower interest on the Funds
and applicable law permits Lender to make such & chargie. Borrouwar and Lender may agree in writing at the time of
exacution of this Mortgage that interest on the Funds ghall ba paid to Borrowsr, and unless soh agrecment 1S made or
applicable law requliras such interest to be patd, Lender shall pot be required to pay Borrower any lnterégst or earnlirgs
on tha Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds shawlng craditeg and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
secUrity for the sums sacured by this Mortgage.

If the ampunt of the Funds heald by Lender, together with the future montnly installments of Funds payable prior to
the due dates of taxss, assessments, Insurance premiums and ground rents, shall excead the amount reguired to pay sald
tawes. sssessments, Lhsurance premiums and ground rents as they fall due, such excess shall be, at Borrouwer's option.
either promptly repaid to Borrower or credited to Borrouwer on monthly installments of Funds, If tha amount of the Funds
held by Lender shall rot be sufficient to pay taxes, acsessments, insurance premiums and griound rents ag they fall oue,
Borrower shall pay ta Lernder ary amount necessary to make up the daficiency uwithin 30 days from the date notice 1is
mailed by Lender to Borrower requesting payment thereof.

Upon payment in fUll of all sums secured by this Mortgsge, Lender shall prompily refund to BorTower any Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Froperty is otheruwise acquired by Lender, Lender
shall apply, ho later than immediately prior to the sale of the Property or its acqulsition by Lendar, any Funds held by
Lender at the time of application as a credlt against the sums sectred by this Mortgage.

3. Application of Paymants. Unlese applicable law provides otherulise, all payments received by Lendar wnder
the Note and paragraphs 1 and 2 Mereod shall be applied Dy Lender first in payment of amounts payable to Lendar by
BoTrower under paragraph 2 hereof, then to interest payable on the Notes then to the principal of the Note, and then to
interest and principal on any Futura RAdvances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, flnes and impositions
attributatle to the Property whlch may attain a priority over this Mortgage, and leasehold paymants or ground rents, tf
ary, 1 the manmer provided under paragraph 2 hereof or, if notf pald in such manner, Dy BorTower maKing payvment, when
dus, directly to the payves thereof. Horrower shall promptly furnigh to Lender all notices of amounts due under this
paragraph, andg-in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender recaipts
avidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage: proviced,
that Borrower shall not be required to discharge any such lien so long as Borrower shall agree In writing to tha payment
of the obligation segured by such lien in a manner acceptakle to Lender, or shall in good faltn contaest swh lien by, or
dafend enforcement of such lien in, legal proceedings which operate 1o prévent the enforcement of the Yien or forfelture
of the Property or ary part thereof.

5. Haozard Insurance. Barrower shall Keep the lmprovements now exlsting or hereafter erected on the F'r‘opertp
fheured against loss by fire, hazards inciuded within the term "extended coverage®, and such other hazarda as Lendar may
raquire and tn such amountg and for such perlods as Lender may redguire; proviced, that Lender shall not require that the
amount of such coverage excead that amount of coverage reguired to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be dhiosen by Borrouwer subject to approval by Lerder; provided,
that such approval shall not be unreasorably withheld. ALl premiums on insurance pollcoles ghall be paid in the manner
provided under paragraph 2 berect or, If not paid in such manner, by Borrouer making payment, when due, directly to the
ipgurance carrier,

Rll insurance policles and renewals thereof shall be in form acceptable to Lerdlar and ghall Include a standard
mortgage clause Ln favor of and 1n form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrcwer shall promptly fFurnish to Lerder all renewal notices and all recalpta of pald premiums.
In the event of loss, Borrower ghall give prompt notice to the Llnsurance carrier and Lehdder. Latder may make proof of
loss if not mada promptly by Borrower.

Unless Lender amd Borrouwer otheruise agree in writing, insurance proceeds shall be applled to rastnr‘atim or repalr
of the Proparty damaged. provided such restoratiop or repair is economically feaslble and the security of this Mortgage
is not thereby impaired. If such restoration or repalr ls not economigally feasible or Lf the sacurity of this Mortgage
Wwould be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, uith the excess, if
aryy pald to Borrower. If the Property ls abandoned by Borrouwer, or 1f Borrower fatls to respord to Lender within 30
days from the date notice is mailed by Lender to Borrower that the lnsurance cayrier of fers to settle a Glalm for
imsurance penefits, Lender is authorized to collect and apply the lnsurance proceeds at Lender’s option either to
restoration or vrepalr of the Property or to the sums secured by this Mortgage-

Urless Lendsr ard Horrower otherwise agree in writing, any such application of progeeds to principal shail not
extend or postporns the dug date of the monthly itnstallments referred to in paragraphs 1 and £ hereof or change the
amount of such inztallments. IF under paragraph 18 hereof the Property 1s acguired by Lender, all right, titla and
interest of Borrcler in and to arwy insurance policlies and in and to the proceeds therect resulting from ¢amags to the
ProperTty prior to the sale or acquisitlon shall pass to Lender to the extent of the sumz secured by this Mortgage
immediataely prior to such gale or acquisition:
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6. Preservation and Mailntenance of Property; Leaseholds: Condominiuss; Planned Unit
RDevelopmants. Borrouer chall Keep the Property in good repair and shall not commit waste or permit impalrment or
deterioration of the Property and shall comply with the provisions of any lease i1f this Mortgage la on a leasshold. If
this Morfgage is on a unlt in a condomlnium or a plarred unit development, Borrower shall perform all of Borrower’s
obligatlons under the declaration or govenants creating or governing the condominiium or plarned wunit develcpmaent, the
by-laws and fregulations of the oxdominium or plarned tnit development, and constituent documents. If a condominium or
plannad Unit develophent rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreamants of such rider shall be Incorporated lnto and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider waere a part hereof.

T. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contatmed in
this Mortgage, or if ary action or proceeding s commenced which materially affects Lender's interest in tha Property,
including, but not Limited to, eminent domain, insolvency, code enforcement, or arrangements.or proceedinga irwelving a
barikkrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may male sguch appearances, disburse such
sums and talé such action as 1s necessary to protect Lender's interest, including, but rmot Limited to, disbursement of
reqsonsble attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage lnsurance as a
conditlon of making the loan secured by this Mortgage, Berrower shall pay the premiums requlred to malntain such
trauranca in effect until such time as the regJirement for such ilnsurance terminates Lln accordance with Borrower's amd
Lender's writien agreement or appllcable law. Borrower shall pay the amount of all mortgage lnsurance premiums in the
menner provided under paragraph 2 hareof.

A amodnts distarsed by Lenxler pursuant to this paragraph 7, with interest thereon, shall become additional
Indebledness of Borrouaer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amonts shall be payable upon mnetice from Lender to Borrower vegquesting pawment therecf, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the
highest Tate permissible under applicable law. Nothimg contained in this paragraph 7 shall reguire Lender to incur amnw
expense or take any action hereunder. | |

B. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that the Lerxer shall give Borrower notice prior to amy. such lnspectlon specifying reasonable cause therefor
related to Lender's interest inm the Property. |

9. Condennation. The proceeds of any award or <¢laim for damages, direct or conseguential, in conhection with
ary condemnation o other taking of the Property, or part thereof, or for conveyance in lieu of condemmation. are herebw.
assigrned ard shall be palid to Lender.

In the event of a total taking of tha Property, the proceeds shall be applled to the sums secured by this Mortgage,
With the excess, if amy, pald to Berrower. In the event of a partial taking of the Property, unless Borrower and Lender
otheruise agree ih writing, ther: shall be applied to the sums secured by this Mortgage such proportion of the proceeds
. a8 is equal t¢ that proportion which the amount of the sums secured by this Mortgage lmmediately prior to the date of
teking bears to the fair market value of the Property irrmediately prior to the date of taking, with the balance of the
procesds pald to Beorrower.

If thae Property is abandoned by Borrower, or if, after notice by Lerdier to Borrower that the condemnor c:f‘f‘ars to
meke an award or gettile a Claim for damages, Borvrouwer falls to respond to Lender within 30 days after the date such
notice 18 malled, Lender 1s authorized to collect and apply the proceeds. at Lender's option, elther to restoration or
repatir of the Property or to the sums secured by this Mortgage.

Unless Lendar and Borrower otharlise agree in writing, any such application of proceeds to principal shall not
extend o postpone tha due date of the monthly tnstallments referred to in paragraphs 1 and 2 hereof or change the
amount of such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums
secured by this Mertgage granted by Lender to any successer in interest of Borrower shall not operate to release, In am.
manner, tha lisbility of the original Borrower and Borrower’'s successors in Interest. Lendear ghall not be reauired to
commence. proceedings agalnet such sucCessor or refuse to extend time for pavment or otherwise modify amortization of the
sums seclmed by this HMortgage by reason of any demand made v the original Borrowar and BOrroWer's SUCCESSOrs in |
interest.

i1. Forbearance by Lender Mot a Halver: Arny forbearance by Lender in exarcising ary right or remedy
heraeunder, of ¢tharulse afforded by applicabla lawh shall not be a walver of or preclixde the excercise of arw such right
o vemedy. The procurement of Lnsurance oF tha payment of taxes or other liens or charges by Lender shall not be a
walver of Lender’s Tight to accelerate the maturity of the indebtedness secured by this Mortgage.

_ 12. Remedies Cumulative. All remedies provided in this Mortgage are gistinct and cumulative to arny other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, Lndependently or
suoCessiveaely.

- 13. Successers and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements hereln containec ghall bind, and the rights hereunder shall inure to, the respective tuctessors and assipns
of Lender and Borrower, subject to the provigions of paragraph 17 hereof. Rll covenants and agreanents of Borrower gnall
be joint and several. The captions and headings of the paragraphns of this Mortgagée are for convenlence only and are not
to be uned o Interpret or dafire the provisions hereof.

14. Notice. Exoept for any notice required under applicable law to ba givern Lh another manner, (@) any notice to
Horrouwer provided for in this tMortgage chall be given by mailing such netlce by certified majil addressed to Borrouwsr at
the Property RAddreszs or at such other address as Borrower may designate by notice to Lender ags provided haerein, and {b)
amy rotice to Lender ahall be given by certified mall, return recelpt reguested, to Lender's adkiress stated herein or to
such other address as Lender may deslgnate by notlce to Borrower as provided herein. ANy notlce provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when glven in the marner deslignated herein.
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15, Unilform Mortgage: Governing Law; Severabillity. This form of mortgagse combines uniform covenants for
rational use and non-uniform covenants with limited variations by jurisdiction to comstitute a unlform gecurlity
imztrument covering meal proparty. This Mortgage shall be governed by the law of the jurisdliction in which the Property
iz located. In the event that are provision or clauge of this Mortgage or the Mote conflicts with appiicable lauw, such
corflict shall mot affaect other provisions of this Mortgage or the Note which can be glven effect without the
conflicting provision, and to this end the provisions of the Hortgage arvi the Nota are declared to be sorverable.

16. Borrouwer’s Copy. Borrowsr shall be furnished a conformed copy of the Hote and of this Mortgame at ths time
of execubtion or affer recordatich hereof.

17. Transfar of the Property; Assumption. If all or any part of the Proparty or an interest therelin is
sold or kransferred by Borrouder without Lender's prilor written congsent. excluding (a) the creation of a lien or
erumbrance subordinate to this Mortgags, (b the creation of a2 purchase money security ilntearest for housenold
appliancea. (€} a transfer by devige, descent or by coperation of law upon tha death of a joint tenant or (d) the grant
of arty lesasehold interest of thrée years or less not containimg an option to purchase, Lender may, at Lender's optlom,
dectare all thé sums sSecured by this Mortgage to be immediately due and payable. Lender shall have walved such optlon tc
" aceelerate if, prior to the sale or tramsfer, Lender and the pargom to whom the Property is to be sold or tranaferred
reach agresmant in writing that the credit of such petaon s gatisfactory to Lender and that the interest payvable on the
sums securad by this Mortgage shall be at such rate as Lendsr shall request. If Lender has walved the c:pticin to
acoelerate provided in this paragraph 17, and 1f Borrower's successor in interest has executed a written assumpt:on
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the
Mote. - '

If Lender exercises such option to actelerate, Lender shall malil Borrower notice oF acceleration in accordance Witk
paragraph 14 hereof. Such hotice shall provide a perlod of not less than 30 days from the date the notice is mailed
within Which BorTouwer may pay the sums daclared due. If Borrouer falis to pay such sums prior to the explration of such
period, Lendar may, without further notice or demand on Borrower, invoke ary remedies permitted by paragrapt 18 pereof.

MOMH-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excopt as provided in paragraph 17 hereof, upon Borrower’s breach
of any covenant or agreemant of Borrouwsr in this Mortgage, including tha covenants to pay when due
any sums secured by this Morigage, Lender prior to acceleration shall wail notice to Borrouer as
providad in paragraph 14 hereof speclfywing: (1) the breach; (2) the action required to cura such
breach; (3) a date, not less than 30 days from the date the notice is malled to Horrouwer,. by which
such breach must be cured; and (4) that fallure to cure such breach on or before the date spacified
in the notice may result 1n acceleration of the sums secured by this Mortgage and sale of the
Property. The notlce shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrowar to acceleration and sale. IF the breach is not cured on or before the date specified in
the notice, Lender at Lender’'s option may delcare all of the sues secured by this Mortgage to be
impedtately due and payable wilithout further demand and way Lnvoke the power of sale and any other
remedies permittad by aprplicable lauw. Lender shall bs entitled to collect all reasonable costs and
expenses Incurred In pursuing the remedies provided in thils paragraph 18, ifncluding, but nat
limited to, reasonable attorney's fees.

I¥f Lander invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower 1n
the manner provided in paragraph 14 hereof. Lender shail publish the notice of Sale once a week for
three consecutive waeks in soma newspaper published 1n_Shellyz County, Rlabama, and
thereupon shall sell the Property to the highest bildder at public auction at tha front door of the
County Courthouse of gsald County. Lender shall deliver to the purchaser Lender’'s desd conveying the
Proparty 50 cold. Lendsr or Lender’'s designee may purchase the Propearty at any sales. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the follosing order: (a) to
21l reasonable costs and expenses of the sale, including, but not liwmited to, reasonable attorney’'s
fees and costs of title evidence; (b) to all sums sacured by this Mortgage; and (c) the excess, if
any, to the parsonh or persons legally entitled thereto.

19. Borrowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sumg securad by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
arvyy time priler to the earlier to occur of (L) the flfth day before sale of the Property pursuant to the power of sale
contained in this Mortgage or (ii) entry of a judgment enforclng this Mortgage 1f: (a) Borrower pays Lender all sums
whiich would be then due under this Mortgage, the Note and notes securing Future Advances, 1f amws had no acceleration
eceurred; (b} Borrower cures all breaches of any other covenants or agreements of Borrower contalned in this Mortgagsi
(cy Borrower pays all reasonable expenses Incurred by Lender in enforcing the covenants and agreemsnts of Borrower
contained tn this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not
limited to, reasonable attormey’s fees; and () Borrower takes such actlon as Lender may reéasonably recuire to assure
that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the suma sacured Dy
this Mortgagse shall contlinue unimpaired, Lpon such payment and cure by Borrouwer, this Mortgage and the obligations
secured tharebyw shall remaln in full force and effect as 1+ no acceleration had ocourred.
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20. Assignment of Rentsi Appelntment of Receiver; Lender in Possession. As additliconal seasity
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment. of the Property, have the right to collect ard retaln such rents
as they Dacoma ke and pavable.

Upon acceleratlon under paragraph 18 hereof or abandonment of the Preoperty, Lender, in person, by agent or by
judicially appointed recelver, shall be entitled to enter updn, take possession of and manage the Property and to
collect the rents. of the Property Including theose past due. Rll rents collected by Lender or the receiver enall be
applied first to payment of the costs of management ¢f tha Porperty and collection of rents, including, bit not limited
to, recaiver's fees, premiums on Tecelver’s bonds and reasonable attorney’s feeg, and then to the sums secured by this
Mortgage- Lender and the recelver shall ba liable to account for only those rents actually recelved.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option pricor to releasa of this Mortgage,
may make Future Advances to Horrower. Such Future Advances, with Lnterest thereon, shall be secured by this Morigaga
wheny evidenced by promissory notes stating that sald notes are Secured hereby.

22. Release. Upon payment of all sums secured by this Hortgage, this fortgage shall become null and vold, and
Lender shall release this Mortpage, without charge to Borrower. Borrower shall pay all costs of recordation, if ary.

23. Walver of Homastead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption In
the Propecty and relirnmulishes alil right of dower and curtesy in the Property.

IN WITHESS WHEREOF, Borrower has executed thils Mortgage.

Gigned, Gealed and delivared
in tha presence oft

{Seal)
as, Jr. ~Borrower
M %/ ,.Zmaﬁ (Saal)
Fhonda H. Lucas —-Borrower
STATE OF ALABRMe, Jefferson. , County ss:
On this_3lst agay of Suoust, » 1983 I the amdersigned . a Netary Public in and for 8aid ocounty.
ard in gaig state, hereby certify that i
: , i _ y WNOEE
name (5 ARE __signed to the foregolng corweyance, and whc ARE Known to ma, stkrowledged before me that, being

informed of -|;he cmtm;s of the conveyance, :l;,_hg.{“&xe:uted the same voluntarily and as their . act on the day the sameo
bears date, * .-

Given w:der n',: I".and &nd seal of offlice this the_3lst day of RAugust )
Lr 1; ; .T . ,_‘
My r:mmmsbfn exptrbﬁ . L ¢
\ [ m’rcumamssmu EXPIRES JUNE 24, 1986
',{ C ‘¢ | Notary Public
This instrum-ant uas F#’épar-ed bv_ Betty Secerg 218 Morth 2lct Stroot

Birmingham, AL 35203

(Space Below This Line Reserved For Lender and Recorder)
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EXHIBI'P? ™A™

"A portion of the SW 1/4 of the SE 1/4 of Section €, Township 22
South, Range 2 West described as follows: Begin at the 5.LE.

corner of the SW 1/4 of the SE 1/4 of Section 6, Township 22 South,
Range 2 West and run northerly along the east side of the said
1/4-1/4 for 24.29 fee* to the point of beginning. Then turn

an angle of 180 deg. 00 min. to the right and run southerly along
the east side of the said 1/4-1/4 for 15.74 feet, then turn an angle

of 94 deg. 12 min. 01 sec. to the right and run westerly for
435.17 feet, then turn an angle of 116 deg. 53 min. 16 sec. to the

right and run northeasterly for 291.22 feet to a point on the
southwest right of way of Linda Lane, then turn an angle of 105
deg. 42 min. 24 sec. to the right and run southeasterly along the
southwest R.O.W. of said lane for 269.39 feet to the point of
beginning of a tangent curve concave northeasterly and having a
radius of 289.34 feet, then run southeasterly along the south
R.0.W. of said lane through a central angle of 24 deg 08 min. 05
sec. for 121.88 feet back to the point of beginning; being situated
in Shelby County, Alabama.

Date: 8/31/83

Loan No.: 00/40/029415

' ?ﬁ v Lucas, Jr.” '
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H. Lucas
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1982 Series B

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
modified by thie Rider, all the terms, conditions and other provisions of the Mortpage and
Note remain in full force and effect. |

1. The Borrower agrees that the mortgagee (the "Lender"), the Alabama Housing Finance
Authority (the "Authority”) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
if:

(a) AllL or any part of the Property or any ianterest therein is sold or tranaferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1982 Series B, (1i) the creation of a purchase money security interest for
household applliances, (iil) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof:

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finde any statement countained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or Iincomplete; or

{(c)} The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify coumpliance with the conditions of the
Authority's Single Family Mortgage Revenue Bond Program 1982 Series B under which the lean
as evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted In support
of the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which wmay give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of guch fraud or misrepresentation.

2. The Mortgage aund the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower” under the Authority's 1982 Series B Program
Guidelines, as In effect as of the date of such assumption, and in connection with a
transactlion which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator orxr their respective designees, which
approval may be granted in the sole discretion of such parties.

3. Under the provisious of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act“), the Authority has
elected to credlt certain investment earnings, if any, from the proceeds of its Bonds to
mortgagors under its Single Family Mortgage Revenue Boud Program 1982 Sexies B for so long
as guch credit is required to keep the interest on the Bonde exempt from federal income
taxation. As a mortgagor under the Program, the Borrower 1s entitled to receive a portion
of the amount, 1f any, required by the Tax Act to be credited to asuch Borrower. The
amount of the Borrower's credit shall be determined by the Authoxity in its sole
diacretlon consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borroewer. 1In Bo crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Borrower's federal income tax and the
Borrower accepts full reeponaibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent Intervals at its diascretion or at the time the

Mortgage i{s fully discharged. The Authority 1s under no obligation to waximize the credit
Or to earn Any credit.




)

. (a) If the credit set forth in paragraph 3 above ias made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will pot be made with respect to any partial annual perlod the Mortgage 1ia
outstanding following the annual determination date unless it becomes necessary to 50 do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance duve on the Note. No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
adjusted as between principal and Interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower'e debt.

(b} In the event the credit is made at the time the Mortgage is dlscharged, a
determination as to the amount of credit will be made as of the annual determination data
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the HNote,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTTALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOQOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

TC:E Dated this 3lst day of August , 1983,
:4: Signature é% [é : 2 z Signature @.— @ {25 E-zl(i‘ ﬁ}: Z L1
X Printed Leroy Lyfas Jr. Printed ROdwda H. Lucas
Weow
A
e
STATE OF ALABAMA, )
: 882
SHELBY  COUNTY. )
I, the undersigned » 8 notary public {dn ﬂ@a;nr sald county, in said State,

hereby certify that Leroy Lucas Jr. and , whose name(s) is/are signed to the foregoing
Rider, and who is/are known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 3lstday of Augugt , 1983 .

A oy '*fﬁh- Notary Public T

A 5 4 ETALA
(Seal) ' o Ty R

My Commisaicn expires: MY COMMISSION EXPIRES JUNE 24, 1586

ot conent 93 SEP -8 M & 3b

This inﬂtrhﬁent was prepared by: Karen R. Dntq_ | _
Address: 315 North 2lst Street — Birminghan, Sl 35203 .T——-¢? Sy
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