MOR ESAGE

AL 4

THIS MORTGAGE is made this_, 2md day of __September , 1983 . between the
Grantor, Debra A. Elmore, an/umarried wanan y (herein
"Harrolert), and the mrtgagggrl/rJEffErSﬂn Federal SB.VlIgE & Loan Asgociation of Blnnnlgham , &
corporation organized and existing under the laws of _ Alabama , Whosa address la
215 North 21st Street, Bimmirgham, Al 35203 (herein"Lender®).

VHEREAS, Boirower 1e Indebted to Lender in the principal sum of ‘THIRTY FIVE THOUSAND & 00/100 .
. i 35,000.00 Dollars, which indebtedness Ls evidenced by
Sorrower's note dated September 2, 1983 (perein "Note'l, providing for monthly installments of principal and
interest, with the balance of the indebtedness, Lf not sooner palids due and payable on __ Qctober, 2013,

To Secure to Lender (a) the repawment of the indebtedress evidenced by the Note, with interest thereon, the payment
of all other sups, with interest thereon, advarced 1n accordance herewith to protect the securlity of this Mortgage, and
the performance of the covenants and agreements of Borrower hersin contalned, and (b)) the repayment of any future
advancas, wWlth interast thereon, made to Earrud:qr by Lender pursuant to paragraph 21 hereof (herein "Futura Rdvances®),
BOITOWET does hereby grant and conmvey to Lendsr and Lender’s successors and assigns, With power of sale the following
described property located in the County of Shel by , Gtate of Alabama:

Unit 114, in Cambrian Wood Cordaminium, as recorded in Map Book 6,
Page 62, located in Shelby County, Alabama, as established by
Declaration of Cordominium, By Laws and Anendments thereto as
recorded in Misc. Book 12, Page 87, in the Probate Office of Shelby
County, Alabama, and anerded by Misc. Book 13, Page 2; Misc. Book 13,
Page 4, and Misc. Book 13, Page 344, in said Probate Office, together
with an undivided .0082038% interest in the camon elements as set
forth in said declaration.

L
E Mineral and mining rights excepted.
* The roceeds of this loan have been applied on the purchase price of
E‘% the property herein comweyed to mortgagors simultaneocusly herewith.
o |
Wrich has the address of __114 Cambrian Way | ,» Binmingham '
(Streat) . AC1ITW
AL, 35243 (herein “Property Address®™); |

(State and Zip Codal

TO HAVE AND TO HOLD such property unto Lender and Lerder's successors and assigns, forever, together with all the
trprovements now or hereafier erected on the property, and sll easements, rights, appurtenances, rents, royalties,
minerat, oll and gas Tighte and profits, water, water rights., and water stock, and all fixtures now or hereaftar
attached 1o the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain &
part ‘of the property covered tw this Mortgage:; and all of the foregoing, together with said property (or tha leasehold
estate if this Mortgage 1s on a leasehold) are herein referred to asz the “Froperty”.

Earroner covenants that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgages
grant and convey the Property, that the Property i1s unencumbered, and that Borrowsr will warrant and defend generally
the title tao the Property agairet all claims and demands, suwb ject To any declaratlons, easements or restrictions lieted
in a achedule of exceptions to coverage in any title Lnsurarcs polley lnsuring Lender'’s interest in the Froperty.
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UNIFORM COVENANTS. Sorrouer and Lendar covenant and agree as follows:

1. Payment of Principal and Interest. Borrouwsr shall promptly pay when due the principal of and lntereat on
the indsbhtodness evidgencad by the Note, prepayment and late charges a8 provided in the Note, and the princlpal of and
tnterest on ary Future Advances secured by this Mortgage.-

2. Funds for Taxes and Insurance. Subject to appli-:able law or to a written walver by Lender, Borrower shall
pay to Lerder on the day monthly installments of principal ark! interest are payable under the Note. uNtil the Note 1s
pald in Full, a sum herein "Funds™) equal to cne-tuelfth of the yearly taxes and assessmenis which may attain priority
over thic Mortgage, and ground rents on the Property, If any, plus one-twelfth of vearly prefmium installments for hazarc
insUrance, plus one-twelfth of yearly premium installments for mortgage insurance, Lf ary, all as reasornably estimated
initially and from time to time by Lehder on the basis of assessments and bills and restonable estimates theareof,

The Fundls shall be held in an Institution the depusita'or accounts of hich are insured or guaranteed by a Federal
or state agenc, (includlng Lender if Lender lg such an Institution). Lender shall apply the Funds Lo pay sald Taxes,
agsesaments, 1RGUrance pramiums and ground rents. Lender may not charge for s0 holding and applylrg the Furds, analyzing
said account, or verifying and compiling said assessments and bills, unless Lender paye Borrowar intereat on the Funda
ard applicable law permits Lender to maike such a charge. Borrower and Lender may agree in writing at the time of
© execution of this Mortgage that lntarest on the Funds shall be pald to Borrouwer, and unless such agreement is made or
apprlicable law requires such interest to pe pald, Lender shall not be required to pay Borrouwar ary interest or earnirgs
on the Funds. Lender shall glve to Berrower, wlthout charge, an annual acceunting of the Funds showulng crecits ard
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the zums gecured by this Mortgage.

1f tha amount of the Funde held by iender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, agsessments, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessments. lnsurance premiums and groud rents as they fall due, such excesg ghall be, at Borrouder’s optlon.
either promptly repald to Borrower or credited to Borrower on monthly installments of Fundggs. IF the amount of the Funds
held by Lender shall not be sufflcient to pay taxes, assessments, insurance premiums and giound rents as they fall due,
gorrowsr shall pay to Lender ary amount necessary to make up the deflciency within 30 days from the date notice 1s
mailed by Lender to Borrower reguesting payment thereof.

Upon payment, 1n full of all sums secured by this Mortgage. Lender shall prompily refurd to Borrower amy Funds held
by Lender. If wurkler paragraph 18 hereof the Property is sold or the Property iz otharwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lendar, any Funds held b
Lerder at the time of application as a credit agalnst the suns secured by this Mortgage-

3, Application of Payments. Unless applicabie law provides otherwlse, all payments received by Lender under
the Note and paragrapns 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 herecf, then to interest payable on the Note, then to the principal of the Note, and then to
interest and principal on army Future Rdvances.

4. Charges: Lieng. Borrowsr shall pay all taxes, assesements and other charges, fines and impcaitione
attiributable to tha Preperty which may attain a priority over this Mortgage, and leasshold pavmants or ground rents, 1f
arys, in the manner provided under paragraph & heresf ormy 1f not pald 1n such manner, by Borrouwer making pawlant when
due, directly to the payes thereof. HBorrower shall promptly furnlsh to Lender all notlces of amounts dua under this
paragraph, and in the event BorTower shall make papment directly, Borrower ghall promptly furnish to Lender receipts
evidencing such payments. Borrower shail prompuly discharge any lien which has prlority over this Mortgage: provided.
that Borrower shall not be required to discharge any such llen s0 leong as Borrower shall agree in writing to the payment
of the obligation secured by such lien in 3 mannmer acceptable to Lender, or shall In good falth contest such lien bys oOF
deferd enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfaliture
of the Property or arg part therect.

5. Hazard Insurance. Borrouwer shall Keep the Lmprovements now existing or hereafter erected on the Property
insured against loss by flre, hazards tncluded within the term "extended coverage™s and guch other hazards as Lender may.
require and in such amounts and for such perlogs as Lender may require; provided, that Lender sghall not rewll‘a that the
amount of such coversage exceed that amoumt of coverage required to pay the sums secured by this tMortgage.

The tnasuramce carrier providing the lnsurance shall be choser: by Borrouer subject to approval by Lenderi providad,
that such approval shall not be unreasonably ulthheld. All premiuns on insurance policies ghall be pald im the manner
provided under paragraph 2 hereof ory, 1f not patd in such manner. by Borrower making payment, when e, directly to the
insurance Carrier.

All Llnaurance policles ard renawals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in Favor of and In form acceptable to Lender. Lender shall have the right 1o hold the policies and
rerewals thereof. and Borrower shall promptly furnish to Lender all renewal notices and all recelpts of paid premiums.
Tn the ovent of loss, Borrower shall give prompt notlce to the insurance carrler and Lender. Lender may make proof of

=s if not made promptly by Borroler.

Unless Lender and Borrouer otherwise agree Ln writirmg, insurance proceeds shall be applied to rastoratinn or repalr
of the Property damaged, provided such restoration or repair its economically feasible and the security of this Mortgage
15 not thereby impaired. If such restoration or repair 1s not economically feasible or if the security of this Mortgage
would be tmpalred, the insurance proceeds shall be applied to the sums secured by This Mortgage, with the excess, 1f
ary), paid to Borrowar. If the Property is abandoned by Borrower, or If Borrower falls to respond to Lender within 30
days from the date rotice is mailed by Lendsr to Borrower that the insurance carrlar offers to settle a claim for
insurance berefits, Lender iz authorized to collect and apply the imsurance proceeds at Lender’'s option elther to
restoration or repair of the Preoperty or to the sums secured by this Horigage.

Unless Lender arwg Sorrower otheryise agres in writing, any such appllcation of proceeds to principal shall rot
oxtend o postpons the due date of the monthly lnstallments vreferred to in paragraphs 1 and 2 hereof or change the
amount of such installments. If under paragraph 18 hereof the Property is acquired by Lender, all rignt, title and
interest of Borrower In and to arwy insurance pelicies and in angd to the proceeds theredf resulting from damage to the
Proparty prior to the sale or acauialtion shall pass to Lender to the extent of the sums sacured by this Mortgage
inmediately prior to guch sale or acdquisition. |
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6. Preservation and Maintenance of Property; Leageholds; Condominiums;: Planned Unit
Developmaents. Borrower shall keep the Froperty in good repalr and shall not commlt waste or permit impairment or
Jaterioration of the Property and shall comply with the provisions of any lease if this Mortgdge is on a leasehold. If
this Mortgage is on 3 unit in a condomipnlum or a planned unlt development, Borrcuwer shall perform all of Borrower's
ozligationz under the declaration or covenants creating or gevernimg the condominium or plarcmed unit development, the
by-laws and regulations of the condominium o planned wunit development, and constlituent documents. If a corndominium or
Flanned unilt deovelopmant ridar is exeduted by Borrower and recorged together with this Mortgage, the <ovenants and
agreemants of such rider ghall ke lncorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider uwera a part hereof.

f. Protection of Lender’'s Security. If Borrower falls to perform the covenants and agreements contained in
thas Mertgage, or 1f amy action or proceeding ie commanced which materially affects Lender's interest in the Property,
inclwding, but not limited L0, eminent domaln. lnsolvency, oode enforcement, or arrangeients or proceedings fnvolving a
barirupt or decedent, then Lender at Lender's gptlon, upon notice to Borrower, may make such appearances, disburse esuch
slms and take such action as is recessary to protect Lender’s interest, including, but mot Limited to, disbursement of
raisonable attorney’s fees and entry ucon the Property to make repairs. If Lender requlired mortgage insurance as a
cordition of making the lcan secured by this Mortgage, Borrouwer shall pay the premiums required to maintain such
inzurance in effect until such time as the regqulrement for such insurance terminates in accordance with Borrower's and
lLendar’s written agreement or applicable law. Borrouer shall pay the amount of all mortgage insurance pramiums tn the
marner provided urclker paragraph 2 harecf.

Ary amounts disbursed by Lendler pursiant to this paragraph 7, with interest thereon, shall becoms additicnal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 0 other terms of payment, such
amgunts shall be payvable upon notlce from Lender to Borrower requesting payment thereaf, and shall bear interest from
the date of disbursement at the rate payable from time to tima on outstanding principal under the hRote unless payment of
interest at such rate would be contrary to appllcable law, in which event such amounts shall bear interest at the
highest rate permissible under applicable lats. H-::-thing contained in this paragraph T shall require Lénder to lncur anw
expande or Take arw actionh hereunder.

B. Inspection. Lencer may make or cause to be made reasonable entries upon and Lrnspections of the Property,
provided that the Lerxier shall glve Borrower notice prior te any such irspection specifying reasonable cause therefor
related to Lender's Llnterest in the Property.

9. Condamnattion. The proceeds of any auard or clafim for damageg. direct or consequential, in Conmection uith
ary condemnation or other taking of the Property, or part therecf, or for convevance 1n lieu of condemnation, are herely.
assipned and shall be paid to Lender.

In the event of a total takimg of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if arw, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
ciheruises agree th writing, there shall ke applled to the sums seCured by this Mortgage such proportich of the proceeds
as is equal to that propertion which the amount of the sums secured by this Mortgage ilmmedlately prior to the cate of
~ taking bears fo the falr market value of the Property immediately prlor 1o the date of taking, with the balance ¢f the
proceeds paid to Borrower.

If the Property is abandorad by Borrower, or Lf, aftér notice by Lerder to Borrower that the condannor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tha date such
rotice 1S majiled, Lerdler is authorized to collect and apply the proceeds, at Lender's optlon, either to restoration or
repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrouer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone tha due date of the monthly installments referred Lo in paragraphs 1 and 2 hereéof or chabyge the
amont of suweh installments.

100. Borrower Not Releasaed. Extension of the time for payment or modification of amortization of the eums
secured by this Mortgage pranted by Lenger to anw successor in interest of Borrower shall ot operate to release, Ih an
manner, the liability of the original Borrouwer and Borrouwer’s successors in interest. Lender shall not be regquired to
commence proceedings agalnst such gucgessor or refuse to extend time for payment or otherwise modify amortization of the
cms securad vy this MoTigage by redson of any demand made By the original Borrower and Berroler’sg successors in
Interest.

11. Forbaarance by Lendey Not a Watver. Rw forbearance by Lender in exerclsing amw right or remedy
hereuder, or otherwlse afforded by applicable law, shall not he a walver of or preclude the exterclse of any such right
or remedy. The procurement of insurance o the payment of taxes or other liens or charges by Lender shall rot be a
waiver of Lender's right to accelerate tha maturity of the indebtedness secured by this Mertgage.

12. Remedies Cumullative. All remedies provided in this Mortgage are distinct and cuomulative to any other right
or remech) under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or '
SuCoessively.

-13. Successers and HEEIEHE Bound; Jolnt and Several Llabllity; Captions. The covenants and
agreamﬁa herein conmtained ehall bind, and the rlghts hereunder shall irure to, the respective SUCCesSsoTs and 3asSSigns
of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and agreemants of Borrower shall
be joint and several. The captions ard headings of tho paragraphs of this tortgage are for convenlence only and are not
te be used to interpret or define the provislons hereof.

14. Hotlice. Except for am notice required under applicable law to be given 1n another manmer: (@) army notice Lo
Borrouer provided for in this Mortgage shall be given by mailimg such notice oy certifiled mail addressed to Borrower at’
the Property Pddress or at such other address as Borrower may dosignate by notice to Lander as provided heraln, and (1)
ary' Notice ta Lender shall ba glven DY certified mail, return recalipt requested, t¢ Lender's sddress stated herein or Lo
such other address as Lender may desighate by notlce to Borrouwer as provided hereln. Any notice provided for In this
Mortgage shall be deemed to have treen given te Borrcwer or Lender whien given in the marmer designated herein.
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15. Hnlform Mortgage:; Governing Layw;, Ssverability. This form of mortgags combines uniform covenants for
national use and non-uniform covenants with limited wvariations by Jurisdiction to constitutsa a uniform sacurity
inztrunent covering real property. This Mortgage shall be govarned by the law of the jurisdiction in which tha Property
ls located. In the event that any provision or clause of this Hortgage or the Note conflicts with applicable law, such
conflict shall not affect othar provislons of this Mortgage or the NHote uhich can be glven effeCl without the
conflicting provision, amd to this end the provislons of tha Mortgage aryd the Hote are declared to be serverable.

16. Borrowar's Copy. Borrowar shall be furnished a conformed copy of the Note and of this Mortgage at the time
Of execytion or after recordation hareof.

17T. Transfer of the Froperty; Assumption. If all or any part of the Property or an interest thareln lg
sold or transfertad by Borrower Without Lendar’s prior written consent, excluding (87 the Ccreatlion of a lien oOr
ercunbrance subordinate to this Mortgage., (b)) the ¢reation of a purchase moeney gecurliy interest for housahold
appliances. (C) a transfer by devlsa, descent or by operation of law upon tho death of a jolnt temant or (d) the grant
of amm leassheld intsrest of three yvears or less not contalning an option to purchase, Lender may, at Lender's optlon,
declare all the sums secured by this Moritgage to be immadiately dus and pavable. Lender shall have walved such optloh tc
accelarata 1f, prior to the sale ¢or transfer, Lendar and the person to Whom the Preoperty 1s to be s0ld or trangsferred
- reach agresment in writing that the credit of such person 1s satisfactory to Lender and that the interest payable on the
sima secured by this Mortgage shall be at such rate as Lender shall request. If Lendear has walved the option to
accelsrate providad in this paragraph 17, and if Borrower’s succeasor ln interest has executed a written assunption
agrasment accepted in writing by Lender, Lender shall release Borrouwer from 31l obligations under this Mortgage and thne
MOLa, -

I Lengar exercises such option to accelerate, Lender shall mall Borrower motice of acceleration In accordance witr
paragraph 14 heresf. Such notice shall provide a period of not tess than 30 days from the date the notice is mailed
within which Berrower may pay the sums declared due. If Borrower falls to pay such suns prlor to the expliration of such
paricd, Lender mal, Without Further notice or demand on Borrouwar, invoke amy remedles permitted by paragraph 1B hereof.

NOH-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _

1B, Accaleration; Remedias. Except as provided in paragraph 17 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when dus
any sums secured by this Mortgage, Lender prior to acceleration shall mall notice Lo Borrower as
provided 1n paragraph 14 hereof specifying: (1} the breach; (Z) the actlion requlired to cure such
breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower. by uwhich
such breach must be cureaed; and (4) that failure to cure such breach on or befors the date &pecifled
in the notlice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defence of
Borrower to acceleration and sale. I the breach 1s not cured on or before the date speacified In
the notice, Lender at iender's option may delcare all of the sums secured by thik Mortgage to be
Inmpediately due and pavable without further demand and may invoke the pouwer of sale and any other
remadies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
axpenses incurrted in pursulng the remadles provided in this paragraph 18, Ilncluding, but not
limited to, reasonable attorney's fees,

If Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrouwer in
the manner provided iIn paragraph 14 hereof. Lender shall puklish the notice of sale once a week for
threa consecCutive woeks In some neuspaper published In ShEJb County, Alabama, and
thareupon shall sell the Property to the highest bldder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender's deed conveying the
Property so0 sold. Lender or Lender's designeae may purchase the Proparty at any sale. Borrouwer
covenants and agrees that the proceads of the sale shall be applied in the follouwing order: (a) to
all reasonable costs and expenses of the sala, including, but not limited to, reasonable attorney's
feos and costs of title evidence; (k) to all sums secured by this Mortgage; and {(c) the excess, 1f
any, to the person or persons legally entitled thereto. |

19. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
amy) time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the pouer of sale
contained in this Mortgage or (il) entry of a judgment enforcing this Morigage if: (a) Borrower payvs Lender all sums
Lhich would be then due urder thig Mortgage. the Note and notes securing Future Advances, Lf amy,s had no acoceleration
ocourredi (b)) Borrower cures all breaches of any other covenants or agreements of Borrower contalned in this Hortgags;
(C3 Horrouwer pays all reasonsble expentes lncurred by Lender in enforcing the covenants and agreements of Borrouwsr
contained in thig Mortgage and In enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not
limited to, reassnabla attorney’s fees; and (d) Borrouer takes such action as Lendar may reasonably redquire to assure
that tha lien of this Mortgage, Lender’'s interest in the Property and Borrouwer's obligation to pay the sums secured by
this ftortgage shall contimue unimpalred, Upon such payment and cura by Borrower, this Mortgage and the obligations
csecured thereby shall remain in full force ard effect as ¥ ro acgeleration fhad ococurred.
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20. ﬂEEignmf Rente: Appointment of REEEMEH&BI‘ iIn Posseaaglon. Re additmsearitp

hereundar, Sorrouer hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents
as theay become due ard payable.

Upon acceleration under paragraph LB hereof or abandonment of the Property, Lender, Ln person, b agent or by
judicially appeinted recelver, shall be entitled to enter upon, take posseszion of and manage the Property and to
collect the rents of the Property including those past due. AL rents collected by Lender or the receiver shall be
applied First to payment of the costs of management of the Forparty and collection of rents. Llncluding, but not limited
to. recelver's fees, premiums on. receiver’'s bonds and reascnable attorney’s fees, and then to the sums secured by this
Mortgage. Lender and the recaeiver shall be liable to account for only those rents actually recelved.

21. Future Advances. Upon reguest of Dorrower, Lencier, at Lender's option prior to releasa of this Mortgage,
maﬁ make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be securad by this Horigage
when evidenced by promissory notes statling that sald notes arg secired heretx. '

. 22. Release. Upon payment of all sume seoured by this Mortgages this Mortgage shall become rull and wold, and
Lender shall release thiz Mortgage, WIthout charge to Borrouwer. Borrower shall pay all costs of recordation, if any.

2%, Walver of Homestead, Dower and Curtesy. Borrouer hereby waives all righte of homestead exemption in

the Froparty and relinguishes all right of dower and curtesy ln the Property.

- IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presenca ofi

(Seal)
-Borrower

(Seal?
—-Borrowear

STATE OF GLADAMA, Jefferson County es:

On this 2nd | day of _September  1983.1,_the lmﬂ.er_sig_nﬂi___, a Notary Public in and for sald county
and 1n said state, hereby certify thatﬁ%ﬂwnwinﬂ LN an

. « Whose
mame(s8)_1g signed to the foregolnyg corvevance, and who__1g Knotn to me, acknowledged before me that, being
informed of the contents of the corwevance,  _ohe axecuted tha same voluntarily ard as her act on the day ths came
bears date.

Glven under my hand amd seal of office this the 2ryl _day of _September » 19833

¥ CmnmiEEi?ﬁl &xpﬂr ;“ .
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This 1pstrun;e?tiua5fp1‘eriaﬁ§1 by Billye West _ 215 North st Street
| oo Birmingham, AL 35203
-"xt. ‘{Space Below This Line Reserved For Lender and Recorder)

" AN

{"'-
Q0
wp—i

g
N
o
=

=




CONDOMINIUM RIDER

- THis ConpoMiNium RiDER is made this 2nd day of September

19 83 , and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or DLed
to Sccure Debt (herein “sccurity instrument™) dated of even date herewith, piven by the undersigned (herein
“Borrower™) 1o sccure Borrower’s Note 1o Jefferson Federal Savings & Loan Asgsociation of Birmingham

{herein “Lender™) and covering the Property described in the security instrument and
located at 114 Cambrian Way, Birmingham, Alabama 35243

i(Froperty Address)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium
project Kknown as
Cambrian Woods

. iName of Condominium Project)
(herein “Condominium Project™ ).

CoNpoMINIUM CaoveNaNTs. In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lenduer further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay. whea due, sll assessmenis imposcd by the Owners Association
or other governing body of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regutations or other constituent document of the Condominium Project,

B. Hazard Insurance. So long as the Owners Association maintains @ “master”™ or “blanket™ policy on the
Condominium Project which provides insurunce coveriee acainst fire, hazards included within the term “extended
coverage,” and such other hazards as Lender may reguite, and in such amounts and for such periods as Lender may
require, then:

(i) Lcender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of one-twellth
of the premium installments for hazard insurance on the Property:

(n} Borrower's obligation under Usniform Covenant S to maintain hazard insurance coverage on the
Property is decemed satisfed: and

(1ii) the provisions in Uniform Covenant § regurding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the exient necessury 1o avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed o have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance coverage. |

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property. whether to the unit or to common clements, any such procecds payable to Borrower arc hereby assignied
and shall be paid 1o Lender for application to the sums sccured by the security instrumcent, with the cxcess, if any,
paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior written
cansent, partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or terminalion
pravided by luw in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation
ar eminent domain;

(ki) any matcrial amendment to the declaration, by-laws or code of regulations of the Owners Association,
or cquivalent constituent docement of the Condominiom Project. including, but not limited to. any amendment which
would change the percentage inlerests of the unit owners in the Condominium Project; or

(iin) the effectuation of any decision by the Owners Association to terminate professional management and
assume seif-management of the Condominium Project.

. Remedics, IF Borrower breaches Borrower™s covenants and agreements hercunder, includinog the covenant
tv pay when due condeminium assessmeats, then Lender may invoke any rcmedies provided under the secority
instrumentd, including, buf not limited to, those provided under Uniform Covenant 7.
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IN WITNEsSS WHEREOF., Borrower has executed this Condominium Rider.

Lo

| T eb jn A.

——Barrower
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