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K5 MORTGAGE

THIS MORTGAGE is made this _ 2.3 day of _August ,19 B3 |, betwesn the Mortgagor(s)
e —_..John M. Kopp 1 1 (herein *'Borrower’’],
and the Mortgagea, 1 ‘

(herein “Lendsr"”).

WHEREAS, Borroywer is indebted te Lender in the Principal sumof US. $__ 9,157 .65 which indebtedness is evidenced by Borrowar's
note dated__A.LLgURr’ 23, 1983 and axtensions end renewals thereof (herein ““Nota’’), with the balence of the indebtedness, if not soanaer
paid, due and payableon ___JIuly 23, 1992 : N/A

TO SECURE to Lender the rapayment of the indebtedness evidenced by the Note, with interest thereon: the payment of all other SUMs, with interest thumnn
advancec| in accordance herewith to protect the security of this Mortgage: and the performance of the covenants and agreaments of Borrower herein contained,”
Borrower does harebg mortgage, grant, and convey to Lender and Lender’s successors and asigns, with power of sala, the foliowing described property located by

the County of b . State of Alabama: ":
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»«w Lot 10, according to Parkslde, as shown by plat of said subdivision recorded "

h? ln}ﬁﬂzigﬂﬂk / page 136 in the Probate Office of Shelby County, Alabama.
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which has the address of __SZD_L_Eaths_lﬂe_Clmla,_Blmm.gham i Alabama, _.
; (75 oy

(hergin “'Property Address’™); (Strest) {City}

By

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, with all the improvements now or hereafter erected on
the property, and all easemants, rights, appurtenances and rents, al! of which shafl be deemed to be and remain a part of the property covered by this Mmrtgaga and
alt ol the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “'Property .
Borrower covenants that Barrower is lawtully seised of the estate hereby conveyed and has the sight to mortgage, grant and convey the Propaerty, and that
the Property 13 unencumbered, except for encumbrances of record. Borrower covenants that Eurruw«ur warrants and will defend generally the title to the Property
against ali claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

1. Payment af Principal and Interest, Borrower shall promptly pay when due the principal ard interest indebtedness E'i"ldEl"lCEd by the Note and late charges
as provided in the Note. .

2. Taxes, Assesaments, and Charges, Borrower shall pay ar cause 1o he paid all taxas, assessments and other charges, fines and impositions and attributabls to
the Property which may attain priority over this Mortgage, and leasehold payments or ground rents, if any.

3. Application of Payments. Unless applicable law or the Note provide otherwise, all payments received by Lender under the Note and Paragraph 1 herao!
shali pe applied by Lender first to late charges, if any, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower ghafl perform all of Borrower's obligations under any mortgage, deed of trust or other se-
curity sgreement with a lien which has priority over this Mortgage, including Barrower's covenants to make payments when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, hazards included
within the term “extented coverage’, and such other hazards as Lender may reguire and in such amounts and for such periods as Lender may require.

The msurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that such approval shall not ba un-
reasonably withhefd. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgagee ¢lause in Tavor of
ond in & form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any martgaqge, deed of frust or
other security agreament with a lien which has priority over this Mortgage.

In the event of |oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not mads prompty by
| 2 ot .
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If the Property }E'H'l}ﬂndﬂ;Hﬁd: by Borrower, or if the Borrower fails 10 respond to Lender within 30 days from the date notice is maited by Lender to Bor-
rower that the imuripcn-mniﬁr’ifjgré-;u cettle 8 claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at |.ender’s option
eithar to restoration or repair of the #mbgnv Gr 10 the sums secured by this Mortgage.

6. Praservation and Mniﬁﬁna’hn&’pf ‘Property; Lessshalds; Condominiums; Plenped Unit Developmants. Barrower shall keep the Property in yood repair and
shall not r:_r.srnmit wetle {]f,ﬂl‘glﬁ'}il démnlit'ran, impairment, or deterioration of the Property and shall comply with the provisions of any iease if this Mortgage isan a
leaseho!d. I thik Mﬂngaga:r is o¢} 8 unit’jn a.condominium or B planned unit devetapment, Borrower shall perform all of Boarrower's obligations under the declaration
and covenants' creating ant governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit develop-
ment, and constifuent documents, ~,” - .

7. Protection of Lender's sai:uri"nrl.- 1f Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or proceeding is
cammenced which -materially é{h.\dis;;l_'ender's interest in the Property, then Lender, 8t Lender's option, upon notice to Borrower, may make such appearances,
dishurse such sums, including reaspmeble attorneys’ fees, and take such action as is necéssary to pratect Lender's interest, |f Lender required mortgage insurance
as 8 condition of 'makiri;,mmuah":ﬂcured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect unti! such time as the
requirement for sirch insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounits disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shatl become additional indebtedness of Borrower
secuted by this Mortgage. Uniess Borrower and Lender agree 10 other terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower re-
questing payment therecf. Nothing contained in this Paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Irapection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borraower
notice prior 10 any such inspection specifying reasonable cause therefor retated 1o Lender's interast in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of the
Properiy, or part thereof, or for cnnueyancé in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed
of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or-modification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successars i interest, Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment ar otherwise
modify amortization of the surma secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in ajfjterest, Any
farbearance by lLender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of
any such right or remedy.

11. Successors and Assigns Bound; Joint and Sevaral Liability: Co-signers, The covenants and agreements harein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several, Any Barrower who co-signs 1his Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10 morigage,
grant and convey that Barrower's interest in the Property 1o Lender under the terms of this Mortgage, {b) is nat personaily tiable on the Note or under this Mort-
gaga, and (c] ugraﬂnthatrlﬁqder and any other Borrower hersunder may agree to extend, modify, forbear, or make any other accommodatinns with reqard 1o
the terms ﬂf‘_ﬂ‘ﬁ‘ Mortgags ar-tha Note without that HBorrower’'s content and without releasing that Borrower of modifying this Morigage as 1o that Borrower’s
interest in the F'rnp:ertv.. ST G

12, Notige. Except for apy nobce required under spplicable law 10 be given in ancther manner, {al any notice to Borrower provided for in this Maortgage
shalk bw given .by detivering it of by r'n,ailing such notice by certified mail addressed to Barrower at the Borrower’'s address stated herein or &t such other address
as Borrower mawdésiulnata by nptice to Lender as provided herein, and {b} any notice to Lender shall be given by certified mail 1o Lender's address stated herein
or to such other ,nt;'ldre.ss g3 'Lender mey designate hy natice 10 Borrower ¢ provided herein. Any notice provided for in this Mortgage shatl be deemed 10 have been
given to Borrower or Liznded when given in the manner designated herein.

13. Gaverning Law; Severzhility. The state and |ocal laws applicable to this Mortgage shall be the laws of the jurigdictian in which the Property 15 located.
The fmregu‘mg'*:gniénce shall rict limit the applicability of Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note
conflicts with,»'apf.rﬁ-:-bjgjpu,:sqnh_m}nflin:t shall not affect other provisions of this Mortgage or the Note which can be given ettect without the confhcling provision,
and to 1his'¢qd-ﬂwf_ prnuisiﬂrrs of'this Mortgage and the Note are declared 1o be severable. As used herein, “'costs”, "expenses’”’ and “attorneys’ fees” include all
sums 1o the extény, not prﬂl;nibh‘éd by applicable law or [imited heren.

14, Borrowar’s 'Cﬁiiit;n Rorrower shall be furnished with and acknowiedges receipt of a conformed copy of the Note and of this Mortgage at the time of execu-
1ian or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrawer's obligations under any home rehabilitation, improvement, repair, ar other 1oan
agreement which Borrower enters in1o with Lender. Lender, at Lender's opticn, may requiré Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an essipnment of any rights, claims or defenses which Borrower rnay have against parties who supply labor, materiais or sarvices in connection with im-
provements made 1o The Property.

16. Trangfar of the Property: Assumption. Hf alt or any pari of the Property or an interest therein is sold or transferred by Borrower without Lender’s prior
written consent, excluding {al the creation of a lien or encumbrance subordinate 1o this Morigage, (b) the creation of a purchase money security interest for hause-
holg wpplisnces, {c) a trensfer by devise, descent or by operation of Jaw upon the death of a joint tenant, or {d) the grant of any leasehold mierest af three years
or less not containing B -option to purchase, Lender may, at Lender’s option, declare all sums secured by this Mortgage 1o be immediately due and payable without
further notiee or demand. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property s 10
lie snld or transferred reach agreement in writing that the credit of such persan is satistactory 1o Lender and that the interest payable on the surms secured by
this Mourtgage shall be at such rate as Lender shall request. I Lender has waived the option 1o accelerate provided in this Paragraph 16, and +f Borrowi's successor
in interest has Exm:urt_uq a.wn.rri_t_t:r,:n assumption agreement accepted in writing by Lender, Lender shall release Barrower from ail obligations undder tios Morigage
ard the Note, e - .

If Lender oxercises such option to accelerate, Lender may, without further notice or demand on Barrower, invoke any remedses peomitied by Para-
graph 17 hereatf, ' :
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NOM-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Accelaration: Remedies. Upon Borrower's breach of any covenant or agreament of Borrower in the Note or this Mortgage, including tnie covenants to pay

wihen dun Bny sums secared by this Mortygage, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immadiatey due and payable

without further nolice or demand and may invoke the power of sale and any other remedies permitted by applicable Taw. Lender shall be entitled to collect als
roasiroatile costs and expenses ingurred in pursuing the remedies provided in this Paragraph 17, including, but not limited o, reasonable attorneys’ fees,

It Lender invokes the power ol sale, Lender shal! mail 3 copy of a notice of sale to Borrawer in the manner provided in Paragraphn 12 hesgof, Lender shall

cublich the notice of sale onoe o week for three consacutive weeks in some newspaper published in Shelby Coaunty, Alabama, and
thergupon shalfl 38!l the Property to the highest bidder at public auctign at the front door of the County Courthouse of said County. Lender shall diliver to the
purchaser Lunder’s desd conveying the Property 50 sold, Lender o Lender's designes may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall bie applied in the foliowing order: [a) to all reasonable costs and expenses of the aale, including, but not kimiled 1o, reasonable attor-
neys’ {eas and costs of iitle evidance; [b) to all sums secured by this Martgage, and (¢} the excess, if any, to the person or persons legaliy entitled thereio.
18. Lendar's R:ght to Allow Borrower to Reainstata. Notwithstanding Lender's aceeleration of the sums secured by this Mortgaga due o BEarrower’s breach,
Leager may, in Lender's total discretion, discontinue any proceedings begun by Lander to enforce this Mortoage at any time prior ta entry of 4 judgment enforecing
X Mhis Morrgage if: (a) Borrower pays Lender all sums which would then be due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures
w4l breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonable expenses incurred by Lender in en-
o yforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in Paragraph 17 hereof, including,
easbiut noet limited to, reasnonab!s attorneys’ fees: angd (d] Barrower takes such action as Lendar may reasonably reguire to assure that the Len of this Mortigage,
ﬂl_&nﬂur’s interast in the Property and Borrower’s obligation to pay the sums secured by this Maortgage shall continue unimpaired. Upon such payrint and cure
B iy Borrower, this Mortjage and the obligations secured hereby shall remain in full force and effect as it no acceleration had occurred. The rights granted M this
hn Parayraph 18 shall in nio way by construed a3 allowing Borrower 1o reinstate at Borrower's will, it being understoed that such reinstatement is totally wirhe.;hc
r-.-ndi:crannn nf Lender. —a—
- 19, Assignment of Rents; Appointment of RBeceivar, As additional security hereunder, Barrower hereby asgigns to Lender the rents of the Property, arovitfed
ﬂthdt Borrower stall, prior to acceleration under Paragraph 17 hereaf or abandonment of the Property, have the right to collect and retain such rents as Lhey b%mm
cue and payable, : ' ' ' i

Unon ecezleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicislly appointed receiver, ll’}zair
a
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entithed ta Anter upon, take pussassion of and manage the Property and 10 collect the rents of the Property including those past due. All rents callected
recéiver shull be appriad first to payment of the cost of management of the Property and collzction of rents, inciuding, but not limited to, recesec’s fees, pra
BR ECTiverts bend; and reasanabie attorpeys’ fes=s, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account ooy tor s
rents actually received. .
20. Fealuase. Upon payment of all surns secured by this Mortjage, Lender shafl release this Monigags withaut charge to Borrower. Borrowesr shall pay alizfsts
of recordation, if any. %
21. Waiver of Homestaad, Dower, Curtosy and Exemption Rights, To the extent permitied by law, Borrower hereby waives and transfers 1o Lander any
vreadd or other exerngtion rights granted under applicable law, Borrower relinguishes alf right of dower and curtesy in the Property.
22, Lendar's Call Option. Motwithstanding any provision to the contrary contained in the Note, Barrower hereby covenants and agrees that the Lender shall
have the nght, at its ol2 option, to declare the entire outstanding principal balance of the loan evidenced by the Note and accrued interest thareon to be due and

payable in full on & date not Iess than h______H_f_A,___ . [ ) years from the date of the Note, except that Lender, if it exercises such call option,
shobt sonel Borrowsr written notice thereof at least ninety (90} doys prior to such accelerated loan maturity date. The written notice te Bo-ruwer from Lender will
set forth therein the Lender’s accelerated maturity date for the loan, Prepayment in full of the loan as a direct result af Lender’s exercise of its atoresaid call option
shall not be subject to any prapaymant penalty otherwise applicabla under the provisions of the Note. | the space provided above in this Paragraph 22 is marked
"NAAT | Lender does not reserve a call oprion.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borraowar and Eender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Mortgage to give Notice
to Lender, at Land~e's address sat forth on Page One of this Martqage, of any defau!t under the superior encumbrance and of any sala or other foroclosure action.

TNESL WHEREOF, Borrower has executed this Mortgage.
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STATE OF ALABAMA, Shelby County $s: .
On this 23['[1 day of AUE_UEt 19 83 ,l, MlChaE—]. C. Eﬂthran ) B 2
Notary Public in and for said County and in said State, hereby certify that Jﬂhn ._Kopp and Janice C. Kopp
whoee namefs) . _ALe s:gned to the foregoing conveyance, and who are known ta me, acknowledged before me that, be-ng infarmed of the contents
of tho conveyance, thﬂf exgcuted the same voluntarily and as their act on lhqu:!.:{ the sems bEd o date.
Given my hand and sea! of office this the ___ 23rd dayof L o .18 83
I‘II 1" LI
My Comrmision expires: July 21 2 1986 _ 3 i
. This instrument was prepared by ___ Michael C. Cothran by 2 e )
| . - ) 2V
IR BT, g = !
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ASSIGNMENT _ L
LE lgure Tlme PDD].S . L1NC. Mnrtgagee under the faregoing Mortgage, hereby usslgr‘us rl..':mlcl Murtgag& and 1he Nots
and nhllgatmn mcure’! thereby 1o Manufacturers Han ‘ , whote addres

‘ s _Suite 704, #) Independence Plaza Homewood, Alaba a 35209
E VI TNESS WHEREGHF, gagee has executed this ASSIGNMENT an this day of August

g and delivpred ﬁw - K MM E)ﬂiﬁa.ag-‘ﬁr_

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF Alahama * Jefferson w- County s
On this . 23%d ____ aayof __AUgust 1g.83 Michael C. Cothran A
MNotary Public in end far sa2id County and in said State, hereby certify that FraHCIE E. Damlanl e, whose name g
President . of Leisure Time Pools, Inc.
corporation, i signed to the foregoing ASSIGNMENT and who is known to me, ack nowledged before me that being informed of ghmhcuimrs of the ﬂSEIGh
MEMNT, he , a5 such officer, and with full authority, execuled the same voluntarily for and as the act of said corporation umu-.e dav/ i sante bears dBt
Given under my hand end seal of office this the 23rd day of August oy 1? 23 ‘.. o y
| l1 L] -I|
My Commission Expires: July 21, 1986 L,, t : ,{:E » -
- i_ i ,1 .il '
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_— ACKNOWLEDGMENT FOR INDIVIDUAL *¢fﬁfrf t!g
: f&” STATE OF ' , County sa: “'-"- ! -" n 1-“ c:uuntw
I..'" '
Chae On this day of 1 Y e
EE_; Notary Public in and far ssid County and in said Siate, heraby certify that _whose name{s) sigred '
ithe foregoing ASSIGNMENT, and who known to me, acknowledged before me that, being informed of the conlents of the ASSIGNMENT executed tl
= same volunterily and a3 act on the day the same bears date.
§ Given under my hand snd seal of office this the day of o 19 o
| '['.‘l'-'l LI."I.JPE [ "'If!- l_}rl]r‘[r'
My Commission Expires: ‘ . CF IiF ¥ “::h ; {:E -
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