29 MORTGAGE

I .
THIS MORTGAGE is made this _15th  dayof ____ August ,1883 | betwsen the Martgagor!s}

- EhLlLLp__S;_D__h.b__nﬁ_@nﬂji_iuverl? G. D'D‘bb INS Iherein "Borrower''),

- W e -

and the Mortgages, —

- LﬂiﬁﬂIﬂ,_IimE__P_ﬂ_Q_lﬁ_p_IﬂCJ (herein " Lender’'’).

WHEREAS, Borrower is indebted to Lender in the Principal sum of US. § 13,914.70 which indebtedne is evidenced by Borrowar's
note dated Augu st 15 ¥ 1983 gnd axtensions and renewals thareot {herein "Note'’), with tha balance of the indebtedneass, if not soonar
paid, due and payabla an Jul 1 1 : Hffﬂ

TO SECURE 1o Lendar the repayment of the indebtedness evidenced by the Note, with interest thereon. the paymant of all other sums, with interest therson,
advanced in accordance herewith to protect the security of this Mortgage; and the performance of the covenants and agreements of Barrower herein contained,
Borrower does hereby mortgage, grant, end convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

tha County of _Jhﬂhl _State of Alabama:

Lot 45, according to the survey of Riverchase West, Third Addition
as recorded in Map Book 7 page 139 in the Probate Office of Shelby
County, Alabama
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which hus the address of 725 Wh ippoorwill Drive Bil‘m]'-ﬂﬂhﬂi_]l Alabama, 35244 .
(herein '‘Property Address’™); (Straat) iCity) {Zip Cods/,
»

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, with all the improvements now or hereafter erected on
the property, and atl easernents, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Martgags: snd
all af the foragoing, together with said property (or the leasehold estate tf this Mortgage is on a leasehold) are hereinafter refesrred to as the “Property.”™

Borrower covenants that Borrower is lawfully seised of the csiate hereby conveyed and has the :ight to mortgage, grant and convey the Property, and that
the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the titie to the Prupnrr\r
against alt claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay whan due the principal and interest indebtedness evidenced by the Note and late charges
as provided in the Note.

2. Taxes, Asssssmants, and Charpes. Borrower shall pay or cause to be paid all taxes, assessments and othar charges, fines and impositions and attributable to
the Property which may attain priarity over this Mortgage, and leasehold payments or ground rents, it any,

3. Application of Payments, Unless applicable taw or the Note provide otherwise, all paymenis received by Lendar under the Nate and Paragraph 1 hereof
shalt be applied by Lender first to late charges, if any, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deads of Trust; Charges: Liens, Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust ar other 3o
curity agreemaeant with a lien which has priority over this Mortgage, including Borrower’s covenants to make payments when due. -

&. Hazard Insurence. Borrower shall keep the improvements now existing or hareafter erected on the Property insured against loss by fire, hazards included
within the term “‘extended coverage'’, and such other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pravided, that such approva!l shall nat be un-
reasonably withheld, All insurance policies and renewaly thereol shall be in a form acceptable 1o Lender and shatl include a standard maortgagee clause in favor of
and in a torm acceptable to Lender. Lender shall have the right to hold the policies and renewals therecf, subject to the terms of any morrgage, deed of trust or
other security agreement with a lien which has priority over this Mortgage.

In che evehr. af loss, Borrower shall give prompt nﬂtlce ta the inturanee carrier and Lender. Lender may make proof of loss if not made promptly by

Horrower, | S
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. 'f the Property is.aoendoned by Borrower, ar if the Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender 10 Bo
rownr that the insurance carriar offers to settle a claim for insurance benefits, Lender i3 authorized to collect and apply the insurance proceeds ot Lender’s optio
efther to restoration qr re'j:tair',uf the Property gr to the sums secured by this Mortgage,

6. Presetrvation and Maintenance of Proparty; Leassholds: Condominiums; Planned Unit Developments, Borrower shall keep the Property in good repair am
shall nat cothmit waste or permit demalition, impairment, or deterioration of the Property and sha!l comply wilh the provisions of any lease if 1his Morigage is on .
leasehnld, 1€ thiy Mnf;tgagq is ON & unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under 1he declaration
and couenanis creating andrgnﬁ.'ming the condominium or plerned unit development, the by-laws and regulations of the condominium or planned unil develop
ment, and qonstituén{nﬁc@mqﬁti.

7. Protection of Lendur's Security. |f Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or proceeding
commenced ' which nia'mriallu,r attecrs Lender's interest in the Property, then Lender, at Lendes's option, upon notice to Borrower, may make such appearances
disbursa sl sums, Mcluding reasonable pttorneys’ fees, and take such action as is necessary to protect Lender’s interest. I Lender regquired mortgage .nsuranc
as 3 condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as th
requirement for such insurence terminates in accordance with Borrower's and Lender's written agreement or applicatile tew.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest therean, at the Note rate, shatl become additiona! indebtedness of Borrowe
secured by this Mortgage, Unless Borrower and Lender agreg to other terms of payment, such amounts shal! be payable upon notice from Lender to Borrower re
guesting payment thgreof. Nothing contained in this Paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

B. Inspection. tendm may make pr cavie t0 be made reasanable-entries upon and inspections of the Property, provided that Lender shall give Borrowe
noticé prior 1o any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condsmnatian, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking o!f th
Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender, subject to the terms of any mortgage, deet
ot trust or other security agreement with & lien which has priority over this Mortgage. _

10. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or modification of amartization of the sums securet
by this Morigage granted by Lender 1o any suceessor in interest of Barrower shall not operate to release, in any manner, the hiabihty of the oniginal Borrower ane
Borrower’s successors in interest. Lender shall not be required to commence praceedings against such successor or refuse to extend time far payment or otherwis
modify amorlization of the sums secured by this Mortgage by reason of any demand made By the crigingl Borrower and Borrower's successors in interest, Amy
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclvide the exercise o
any such right or remedy,

11, Successors and Assigns Bound; Joint end Several Liabiity; Co-signers, The caovenants and agreements herein contained shall bind, and the rights hereunde
shall wnure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and &greemenis of
Borrower shall e Joint anii"éfﬂraL Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) iz co-signing this Mortgage only to mortgage
grant and convey that Eu‘fr 6 interest in the Property to Lender under the terms of this Mortgage, (b) is not personaily liable 6n the Note or under this Maorr
gage, and (gl agrees ‘that *-::‘nd,ér hpcj’-anv ather Borrower hereunder may agree 1o extend, modify, forbear, or make any other agccommodations with regard tc
the terms of this Mortgage or the Ncta without that Borrower's consent and without releasing that Borrower ar modifying this Mortgage 25 to that Borrower'
interest in'the Property. % Yy

12. Notical Except ¥or day ngtice reguired under applicaile law to be given in another mannegr, {a) any notice to Borrower provided for in this Morigag
shall be given hy dativering it br by Fn,'a,iling such notice by certified mail addressed to Borrower at the Borrower's address stated herein ar at such other addsess
as Borrower may desjgnate hv‘:nny‘ce 10 Lender as provided herein, and {h) any notice to Lender shall be given by certified mail to Lender's address stated hereir
or to such'-pthnr‘qddrﬂ:‘as Lt?hq.err.rﬁay‘duignate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have beer
given to Bofrower br,l,énder‘whhn@iuqﬁ in the manner designated herein,

13. Gnﬂming'taﬁ{'ﬁuuhﬂitm The state and jocal laws applicasble ta this Mortgage shall be the laws of the jurisdiction in which the Fraperty s located.
The foregoing sentence 'shall q:ng:.rr'ﬁmit the applicability of Federal law to this Mortgage. In the event that any provision or clause of this Maortgage or the Naote
conflicts with appticatrie Taw, such conflict shal! not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and 1o this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs”’, “expenses’ and “attorneys' fees” include all
ums ta the extent not prohibited by appliceble law or Yimited herein.

14. Borrower's Copy. Barrower shall be furnished with and acknowledges receipt of a conformed copy of the Note and of this Mortgage at the time of execu-
tion or after recordation hereof,

15. Rehabllitation Loan Agreement. Borrower shall fulfilt all of Borrawer's obligations under any home rehabilitation, improvemens, repair, or ather loan
agreement which Borrower enters into with Lendar. Lender, at Lender’s option. may require Borrower to execute and deliver to Lender, in a forrm acceptable 1o
Lender, an assignment of any rights, claims or defenses which Barrower may have against parties who suppiy labar, materials or services in coanection with im-
provements madge 1o the Property,

16. Tramsfer of the Property; Assumption. 1f all or any part of the Property or ap interest therein is sold or transferred by Sorrower without Lender’s prior
written conpent, excluding |a) the ereation of a lien or encumbrance subordinate to this Mortgage, (b} the creation of & purchase money security interest for house-
hold appliances, (¢) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or {d) the grant of any leasehold interest of three years
or less not containing an option 10 purchase, Lender may, at Lender's option, declare all sums secured by this Mortgage to be immediately due and payable withoui
further notice or demand. Lender shatl have waived such option 1o accelerate if, prior 10 the sale or transfer, Lender and the person to whom the Froperty is 1o
be sol or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by
the Mortgage shalt be et such rate as Lender sha!l request. If Lender has waived the option 10 accelerate provided in this Paragraph 16, and if Borrower's successor
in interest has executed a written mssumnption agreement accepted in writing by Lender, Lender shall release Barrower from all abligations under this Mortgage
and the Note. . |

If Lender exercises such oplion 10 &c::e!‘?{gte, l__e,rndef ﬁ]av-, without further notice or demand on Borrower, invoke any remedws permitted by Para-
graph 17 hereof. ] ' " |
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NONUNIFGRM COVENANTS. Borrower and Lendar further covenantt and agraz as follows: C

17. Acceleration:; Fameadins. Upon Borrower’'s breach of any cove=nant,sr agreement of Borrower in the Mote or this Mortgage, including the covenants to pay

when dus any sums secured by this Mortgage, Lender, at Lender’s*Lption, may declare all of the snms secured by this Mortgage to be immadiateiy due and payabla

withaut further notic: or denand and may invoke the power af sale and any other remedies permitted by applicable law. Lender shall ba es titied 1o collect all
rnasonatile cosrs and pxponses incurred in pursuing the remedies provided in this Paragraph 17, including, but not limitad to, reasonab attorneys’ fees

4 | pnder invokes thy power of sate, Lender shall mait a copy of 2 notice of sale to Borrower in the mannar provided in Paragraph 12 hrraof. | ender shall

pubtish thz notice of sate once a week far theee consecutive weeks in some newspapsr published in _Shﬁ_lb}'__ ' . County, Alabama, and
thergupon shall sell the Proporty to the highest bidder at public suction at the front door of the County Courthouse of said County. Lender shall deliver to tha
purchaser Lander's dead convaying the Proparty 5o soid. Lender or Lender's designee may purchase the Property at any sale. Bacrowar covenants and agreay that
the procescds of the sale shall ha apptied in the follawing order: {50 to all reazonable costs and expenses of the sale, i_n-::hi::lirig,' but rot limited to, reasonable attor-
ncys” fees and costs of ti:le evidence; (b) to atl sums secured by this Martgage, and (e} the excess, if any, 10 the person or persons legaily entitied thereto,

18. (endet’s Right to Allow Borrowsr to Reinstate. Notwithstanding Lendar's accelaration of the sums secured by this Martzage due 1o Borrower's breach,
Lender may, In Lender’s total discretion, discantinua any proceredings begun by Lender to enforce this Mortgage at any time grrior to entry of a judament enforcing
this Mn:tgaga if: (sl Borrower pays Lender all sums which would then be dus under this Mortgage and the Note had no acceleration occurred; (k) Borrowser cures
all braaches of any other covenants or agreements of Borrower contained in this Martgage; {c¢) Borrower pays all reasonable expenses incurred by Lender im #n-
forcing the covenants and agreements of Borrower contained in this Martgage, and in enforcing Lender’'s remedies as provided in Paragraph 17 hereof, including,
but not limited to, reasonable sttorneys’ fees; and (d) Borrower takes such action as lLender may reasanably require to assure that the lien of this Morigage,
Lendeo's interest in the Praperty and Barrower’s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Rairower, this Mortgage and the obligations secured herehy sh!l remain in full force and effect as if no acceleration had occurred. The rights granted in this
Parugrapsh 18 shall in ne way bo construad as allowing Borrower to reinstate at Barrower's wiltl, it being undlerstood that such reirstatement is totally withiagthe
distcretion of Lendor, : -

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, pmi&ad
that Borrower shall, prior 1o acgeleration under Paragraph 17 hereof or zbandanment of the Property, have the right to collect and retain such reats as they hecome
due and payable. : | | o 3 i < - : L

Upon atceleration under Paragraph 17 hereof or abandonment of the Property, Lander, in person, by agent of by judicialiy appointad receiver, shall be
satitled ta eater upon, take possession of and manage the Properly and to collect the rents of the Property including those past doe. All rents collected by the
receiver shall be applied first to payment of the cost of mapapement of the Property and collectton of rents, including, but not limitzd to, recei ser's faes, preE'Th.l'ns
3 on receiver's bonds and reasonable attarneys” fees, and then to the sums secured by <his Morigage. Lender and the raceiver shall ba tiable to account only fof Wibse
s )rents actually received. -
;m 22 Release, Upnn payment of all sums secured by this Moriy2gs, Lender shall release this Mortgage without charge to Borrgwiar. Barrovesr shall pay aif costs
cﬁﬂf reccrdation, if any. _ | _ Tt

21. Waiver of Homestead, Dowar, Curtesy and Exemption Rightz, Ta the extent permitted by 1aw, Borrower hereby waives and transfers 1o Lendar an\r%ma-

§stz—ad ar other exernpt, on rights yranted under applicable law. Borrower ralinquishes all nght of dower and curtesy in the Property. 'y
th 22 Lendar's Call Option. Notwithstanding any provision to the contrary contained in the hNote, Borrower hereby covenants and agrees that the Lendar shall
have the right, at its sole option, to declara the entire outstanding principal balance of the loan evigencad by the Note and accrued interast thergon to hie due and

i-i -l ' ) -y - . -

H-Dpa\rahle in full on a rate not less than ‘__‘__.Hfﬁ-__ I | _ Y years fram the date of the Note, except that Lender, if it exercises such call option,

o ht cnned Borrowers written notice thereof 2t jeast ninaty (90 duys prior to such accelerated toan maturity date. The writlen notice 1o Borrowar from Lender will
= sat farth therein the Lender's accelerated maturity date for the lasn, Prepayment in fufl of the loan as a direct result of Lender’s exercise of its afaresaid call option

h:shall not be subject 1o any prepaymant penalty otherwise applicable under the provisions of the Note. If the space provided above in this Paragrapb 22 s marked

8"N.I"A“, Lender does not reserve a call option. .
o REQUEST FOR NOQTICE OF DEFAULT AND FORECLGSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Aorrower and Lernder request the halder of any mortgage, deed of trust or athar encumbrance with a lien which has priority ouer this Mortgage to give Notice
to Lepdsr, at Lender's address set forth on Page One of this Mortuage, of any default under the superior encumbrance and of any sale or othar forectosure action,

LR TNESS WHEREOF,

Sigr"ued, seplad and deliv

rower has executed this Mortgage.
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." | hﬂ r' | .&_‘. ! ..1 W {'_\ "
EVEI’l‘_‘f G. D ' -‘ ns | Borrower




STATE OF ALABAMA, Shelby County ss: _
Natary Pubdlic in and for seid County and in said Srate, hereby certify that Philliﬂ S. Dobbins and Bever ly . Dobb 1ns

. B
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1.1 I,
whose namef{g} _ QL€ ____ signed 1o the foregoing conveyance, and who __ 8T € known to me, acknowledged before me that, bEirjl[t':r.'t‘lcermmh_’er,f 1He zontents
0! the conveyance, they executed the same voluntarily and as their act on the day b S Bna LR, o

. . ' . Ty Il 1'.‘ 1 "\ " . "
! . ,.-" - L , . r" ..
Given my hand and ses! of office this the 1Oth _  day of Augus t{?/fO A'/ﬁ. SRS =319, 83

7/ r ¥ ! : T
AP/ T
My Commission expires: __July 21, 1986 et/ 11 0 KA P/
] - Notary Rublic / AN -:. o g ;
This instrument was prepared by Michael C. Cothran AR € ey
) ;r‘l",j' '-'JI“\T"*
’ ”".I".n'” |:..|,1"l'l.1l"1~
_ | ASSIGNMENT
Leisure Time Pools, Inc, ) , Mortgagee under the foregoing Mortgage, hereby assigns said Mortgage and the Note
and obligation secured thereby 1o _ Manufacturers Hano ' 1 ] of Alabama, Inc, . whoseaddress
s _Suilte 704, #1 Ip ewonod, Alabama 35209 -
August 1983

IN WATNESS WHEREGF, rtgagee has executed this ASSIGNMENT @n this
igned, sedled and deliv ﬁ;ﬂ“;@bv’&g

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF Alabama * _ Jefferson .. - RCounty s
Onthis __ L3Lh  day of August —_ ., 1983 Michael €. Cothran .
Naotary Public in and for said County and in said State, hereby certify that _ Francig E. Eﬂ.IIlLiﬂ.l —ea il Whose name as
President of __Leigure Time Poole, Jdd. .~ 8
corporatian, is signed to the foregoing ASSIGNMENT and who is known to me, acknowledged before me that being infrirm:'id.,nf*‘thfmﬁtemls of the ASSIGN-
MENT, he . 8% such afficer, and with full authority, executed the same voluntarily for and as the.s g i cnf‘nnrﬁ‘f,ihn nr_r::h'e day The 1am-=;'i_:ear5 data.

Given under my hand and seal of office this the __ 15th day of

. RIoNIT S

¥ - — I.{
i'.‘ rd'_‘ ,‘ ri
My Commission Expires: Ju 1}? 21 , 1986 iR . f{ . 2
Vg gpin ' 1 *. v ’
f t * v
H'-""r'n g I':.u. '
ACKNOWLEDGMENT FOR INDIVIDUAL "
STATE OF . County ss: — County sg:
On this day of Lo L, A
Notary Public in and for said County and in said State, hereby certify that . whose name [s) signed 10
l,..,'....1thﬂ foregoing ASSIGNMENT, and who known to me, 2cknowledged before me that, being informed of 1he contents of the ASSIGNMENT executed the
;n same voluntarily and as act an the day the tame bears date,
g Given under my hand and seal of office this the day of L19 L
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