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STATE OF ALABAMA ) A7 MORTGAGE

Jellerson couNTY (Precomputed Interest Loan)

‘.

This indenturi is made and entered into this 2hth day of Augnst L ]9__.8_3_ by und between Linda Ford and
Michael Edward Ford

prbaibnsloo Mo .. {herginafter called “Mortgagor'', whether one or more) and Family Credit Services, Ine. (A LA),

an Alabama corporation {hereinuflur called “Mortgugec )

wHEREAS,  Linda Ford and Michael Edward Ford (both urmarri ed) .. s (are) justly inde hn d téa 00
i -h
the  Mortgapee n the total amount  of 'I}TEllb.Y-thrﬂe . _t'_hp‘;lﬁﬂlld Sevel mr_EE_B’?EE‘EV Ei.x lelFl 5 o /1
5 23’ 776 . ?6 1as evidenced by that certain promissory note of even date herewith, which bears interest as provided thersin and which
has o Ninal msturity date of SEptEmher_Z}lE;?j ] e o en e = .
15 10; ah O7 . ofsaid total amount being the principal amount.)

Naw, therefore, inconsideration of the premises, and to secure the payment of the total amount nfthe debt evidenced by said note and any and
alf extensions and renewals thereof, or of any part thercof, including all interest payable on the principal amount of said debt and on any and all such
extensions and renewals ithe apggrepgate amount of such debt and interest theceon, including any extensions and renewals and the interest thercon, s
hereinafter eollectively called "Iebt™r and the compliance with all the stipulations herein contarned, the Mortgagor does hereby grant, bargain, Sf'll

and convey unto the Mortgagee, the following described real estate, situated in .. *Shﬂlh.&'

c o aemm . County, Alabama fsaid real
estate being hereinalter called "Real Estate™;

Lot B Block 2, according to the survey of Wooddale, as recorded in Map Book 5, page
86, in the Prubata 0ffice of Shelby County, Alabama.

Togoether with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall he deemed -
Heal Estate and conveyed by this mortgage.

¥ To have and to hold the Reul Estate unto the Mortpugee, its successors and assigns forever. The Mortgagor convenants with the %Iﬂngagee
o that the Mortgagnor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Heal Estate as aforesaid; that the Real -
Estate is free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and lorever defend the title to the Real Fstate
,“,:' unto the Mortgayee, against the lawful claims of all persons.

-l

E .
\ Thiz martgage 15 junior and subordinate to the [ollow ing mortgage: 3
n— 1. Mortpage from | __ . e . C e
to Ehﬂ'El Hﬂrtlgagﬂ cn@% Inc, dated 41_.]&’-?3 and recorded

in .. __ . Book_328__ __ _  a page _ l’?Q . in the Probate Office of ___oh8Lby County, Alahama.

The Mortgzagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to diaclose to the Mortgagee the following
information: (1) the amount of indebtedness secured by such mortgage: (2} the amount of such indebtedness that is unpaid; (3) whether any
arngunt owed on such indebtedness is or has been in arrears; (4} whether there is or has been any default with respect to auch mortgage or the
indebtedness secured thereby; and  (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee
may request from time to time.
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The Mortgagor expressly agrees that ifdefault should be made in the payment of principal, interest or any other sum payable under the terms
and provigsiona of the prier mortgage or mortgages listed above or any other such prior mortgage, the Mortgagee may, but shall not be obligated to, cure
such defanlt, without notice to anyene, by paying whatever umounts may be due under the terms of such prior mortgage so as to put the same in good
standing; and uny and all payments so made, together with interest thereon at the rate of 1-1/2% per month, shall be added to the indebted ness secured
by this mortgage. Any such amount paid by blortgagee, with interest thereon, shall be immediately due and payable; and, if such amount is not paid in
full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure 1n all
respects as provided by law and by the provisions hereol.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage {hereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
al itaoption, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactary tothe
Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coveraye endorsement, weth:léss if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at least eq ual tothe
full insurable value of the improvements located on the Real Estate unlesa the Mortgagee agrees in writing that such insurance may be 1in a lesser
arnount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mnrtgﬂgee unti} the Debt is paid in full. The

insurance policy must provide that it may not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to
the Mortgagee at the fullowing address:

P.0. Box 39483 __ Birmingham, AL 35219 e

‘-.uh_;eu to the rights, ifany, nfthe holder of any prior mortgage set forth above, the Mﬂrtgﬂgur hereby assigns and pledges to the Mortgagee as further
security for the payment of the ekt each and every policy of hazard insurance now or hereafter in effect which insures said improvements, or any part
thereol, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Mortyagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. I the Mortgagor
fatls to keep the Heal Estate insured as specified above then, at the election ¢f the Mortgagee and without notice to any person, the Mortgayee may
declare the entire Iebt due and payakle and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided: and,
regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall
not be obligated to, insiure the Real Estate for its full insurable value tor for such lesser amount as the Mortgagee may wishi against such risks of loss,
| for 1ts own benefit, the proceeds from such insurance (less the cost of collecting same), if collected. to be credited against the Debt, ar, at the election of
the Mortgapee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the
Mortgages for insurance or for the puyment of Liens shall become a debt due by the Mortgagor and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the hen of this mortgape, and shall bear interest from date of payment by the Mortgagee until paid nt the rate of
1 1/2% per month.

Sulject to the rights, ifany, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigms and pledges to the Mortgagee as
further security for the payment of the Debt the following deseribed property, rights, claims, rents, profits, 1ssues and revenues:

! I. all rents, profitg, issues, and revenues of the Beal Estate from time to time accruing, whether under leases or tenancies now existing or
4 hiereafter created, reserving to the Moertpagor, so long us the Mortgagor is not in default hereunder, the right to receive and retain such rents,
profits, issues and revenues;

2. all judgments, awards of dumages and scttle ments hereafter made resulting from condemnation proceedinga or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or stherwise! te the Real
Estate, or any part thereol, or to any richts appurtenant thereto, including any award for change of grade of streets. and all payments made forthe
voluntary sale of the Heal Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized
on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awirds. The
i Mortgagee may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses, including court costs and

. attorneys’ fegs the [Jebt in such manner as the Mortpagee at the Mortgayee's option, the entire amou part thereof so
: received tra;mg Or fmay he usﬂg_;liﬂ rebuild, repair or resy

r all of the improvements located on the Real
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“E Mortgagor agrees to take good care of the Reul Estate and all improvements located thereon and not to commit or permi ny waste
thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Netwithstanding any other provision of this mortgage or the note evidencing the Debt, the Debt shall becomne immediately due and payable,
at the option of the Maortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that na delay or failure of the Martgagee to exercise any option to declare the Debt due and payable shall be deemed a
waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it 15 agreed that no terms or conditions contained in
this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalfof the Mortgagee by ene
of its officers.

After default on the part of Lhe Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the loreclosure
of this mortgage, shall be entitled Lo the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits
* of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such-extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon,
and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this
mortgrage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreemént of the
Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any
provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5 the interest of the Mortgagee in the Real Estate
becomes endangered by reason of the enforeement of any prior lien or encumbrance thereon; (6} any statementoflien is filed against the Real Estate,
or any parti thercof, under the statutes of Alabamarelating to the liens of mechanics and materialmen (without regard to the existence or nonexistence
of the debt or the lien on which such statemnent is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this
mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax,
lien or assessment upon the Real Estate shall be chargeable against the ownerof this mortgage; (8} any of the stipulations contained tn this mortgage
is declared invalid or inoperative by any court of competent jurisdiction; (9) a delault or event of default occurs under any prior mortgage; or (1(}
Mortgagor, or any of them (a) shall apply for or consent to the appeintment of a receiver, trustee or iquidator thereof or of the Heal Estate orofallora
substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢) fail, or admit in
writing such Mortgagor’s inability generally to pay such Mortgagor's debts as they come due, {d) make a genéral assignment for ¢he benefit of
creditors, (e) file a petition or an answer seeking reorganization or an arrangement with creditors ortakingadvantage of any insolvenhcy law, or (fifile
an answer admitting the material allegations of, or consént to, or defanlt in answering, a petition filed against such Mortgagor in any bankruptcy
reorganization or insolvency proceedings; or (11) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or
Liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or
more of said events, at the option of the Mortgagee, the unpaid balance of the Debt (which includes principal and accrued interest) shall at once become
due and payable gnd this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the
Mortgagee shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper published in the eounty in which the Real Estate is located, to sell the Real
Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows:

A first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fees

od provided, however, that such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not a salaried employee

c-D’Df the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original! amount financed does not exceed $300);

second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other

tSencumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and accrued interest) whether

oo the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance,

if any, to be paid to the parly or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of "™

£ ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase ° |
{7 Dthe Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whele without first offering it

w44 in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect. &

-

The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after default and referralte ~
g an atiorney not a salaried employee of the Mortgagee; provided, hawever, that no such attorney's fees shall be collectible if the original principal .
amount or original amount financed does not exceed $300} incurred by the Mortgagee in collecting or securing or attempting to collect or secure the
Debt, or any part thereof, or indefending or attempting to defend the priority of this mortgage dgainst ahy lien or éencumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrarice; and/or all costs incurred in the foreclosure of this mortgage,
either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred
by the Mortgagee shall be a part of the Debt and shal! be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to
the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer,
shall execute to the purchaser, for and in the name of the Mortgagor, a good and sufficient deed to the Real Estate.

LT T

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, . &
whether one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the B
undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every aption, right and privilege herein :
reserved or secured fo the Mortzagee shall inure to the benefit of the Mortgagee's successors and assipns.

In witness whereof, the undersigned Mortgagor has thave) executed this instrument or the date first written above.

ACEKENOWLEDGMENT FOR INDIVIDUAL (S) SERREET
STATE OF ALABAMA ) | o
_—dJefferson COUNTY) o

I, the undersigned authority, in and for said county in said state, hereby certify that s ) ; A

Fdward Ford P ‘h whose : :*

name(s) 18 (are) signed to the foregoing instrument, and wheo is {(are) known to me, acknowledged before me nn.t.‘}__lié. day that, being informed of the

contents of said instrument,_he_executed the same voeluntarily on the day the same bearsdate. (' | . . A
Given under my hand and official seal, this ____21bh 9. 83
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o n ‘di_ —ACKNOWIEDGMENT FOR CORPORATION 3
STATE OF ALABAMA ) 7 fHERs 4
COUNTY )}
I, the undersigned authority, in and for said county in said state, hereby certify that
, whose name as -

I e acorporation, is sipned to the foregoing instrument, and who is known to me, acknowledged before




