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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ?

.

JEFFERSON COUNTY s
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KNOW ALL MEN BY THESE PRESENTS: That whereas,
RICHARD MERRIMAN AND WIFE, AMANDA MERRIMAN
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_ — (hereinafter called ''"Mortgagors™
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called "‘Mortgagee™)

in the sum of _ SEVENTY TWO THOUSAND AND NO/100 - e
(5 72,000,020 ) DOLLARS, evidenced by a Promissory Note of even date;
And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given

g

to secure the prompt payment thereof.

RICHARD MERRIMAN AND WIFE, AMANDA MERRIMAN

NOW, THEREFORE. in consideration of the premises, said Mortgagors, SR

and all others executing this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,
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é situated in SHELBY County, State of Alabama, to wit: :;
§ Lot 22, Block 1, according to the Survey of Sunny Meadows, Phase Two, 3 $
: as recorged in Map Bock 8, Page 19 A and B, in the Probate Office of Shelby 1 |
; % County, Alabama. Situated in Shelby County, Alabama. ERES
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Said property is warranted Iree from all encumbrances and against an adverse claims, except as stated above. _
TO HAVE AND TO HOLD the above granted property unio the said Morigagee, Mortgagee's SUCCessors, heirs, and assigns forever,
and for the purpose of further securing tha payment of said indebtedness, tha undarsigned agrees to pay all taxes or assessments
when imposed legally upon said pramises, and arlnuld defauli be made in the payment of same, tha said Mortgagee, may at Mortgagee s
option, pay o the same; and to furthar secure said indabtedness first above named undersignad agrees 1o keep the improvements
on said rea!l estate insured against loss or damage by fire, lightning and tornado for the fair and reasonable insurable value therect,
with companies satisfactory to the Mortgagee, with loss, if any, payable to said Morigagee, as Mortgages's interest may appear, and
to promptly deliver said palicies (or copies thereof), or any renewal of said policy 10 said Morigagee, and if undersigned fails 10 keep
Baid property insured &s above specilied, or fail to deliver said insurance policies (or copies theraof) 10 said Morigagese. then the said B
_ Mortgagee. or assigns, may at Morigagea's option insure said property for said sum, for Mortgagee'’s own benetit, the policy if collecled, -
o " to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Morigages for taxes, assessments,
N or insurance. shall bacome a debt to Mortgagee or assigns, additional to the debt hereby specifically secured, and shali be covered
by this Mortgage, and bear interest from date of paymen! by said Mortgagee or assigns, at the same rate as the debt hereby specitically
sacurad and ba at once due and payable, ‘ _
tUpon condition. however, that if the said Mortgagor pays said indebtedness and reimburges said Mortgagee or assigns for any
amount Mortgagea's may have expended for taxes, assessments, and Insurance, and interest thereon, thaen this covenant to De nuil
and void: but shou'd default be made in the payment of any sum expanded by the sald Morigagee or assigns or should such ingebtedness
hereby secured, or any part thereof, or the interest theraon, remain unpaid at maturity, or should the Interest of said Marigagee or
asSIgNs in said property become endangered by reason of the enforcemeant of any prior lien or encumbrance thereon, so as to endanger
the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once become due
and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due morigages, and the said Morigagee
agents or assigns. shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession,
after giving twenty one (21) days notice, by publshing oncCe a weak for three (3) consacutive weeks, the time, place and terms of sale,
by publication in some nawspaper published in said County and State, sell the sams in lots orf enmasse as Mortigagee, agents or assigns
. deem best, in front of the Counthouse door of said County, (or the division thereof) where said property is located, at public ocut-Cry,
4 - to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense ol adverlising, selling and conveying, including
" ) a reasonable atiorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be necessary
|
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1o expend, in paying insurance. taxes, or other encumbrances, with interest thereon; Third, to the payment of said indebtedness In ’
{ull. whether the same shal or shall not have fuily matured at the date ¢f said sale, bul no interest shall be coliected beyond the day i
of sale: and Fourth. the balance, if any. to ba turned over to the said Mortgagor and undersigned further agree that said Morigagee, ’
agents or assigns may bid at said sale and purchase said property, if the highest therefor; and undaersigned further agrees toc pay a
reasonable allorney s fee o said Mortgagee or assigns, for the foreclosure of this martgage in Chancery. should the same be so foreciosed, |
said fee to be a parl of the debt hereby secured. '

Any transier by sale, gifl. devise, operalion of law. or otherwisé of the fee title interest in all or any portion of the mortgaged premises Q
shall have the same consequences as an event of default respecting the indebtedness secured hereby, and upon such transfer, Morligagee,
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_ withgut prior notice or the lapse of any period of grace or the right ta cure. shali have the right 1o declare alt sums secured heraby
fz immedialely due and payable. and. upon failure by Mortgagor to make such paymant within thirty {30) days of written demand therefor,
’ Mortgagee shall have the righl to exercise all remedies provided in the note, this mortgage. or olherwise at law,
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’ IN WITNESS WHEREOF, the undersigned — _ _ _
1 A _RICHARD MCIRRIMAN AND WIFE, AMANDA MERRIMAN — _.
i 'I -. have hereto set _2UR signature_S__.___ and seal, this__18TH . day of AUGUST .
;i . B _ ,19._83 :
i f . e (SEAL) ’
; g >I Yy — . _ ._ (SEAL) uﬁfur‘uzl:ﬂl- N’Zﬁi{_ PAL A (SEAL) ’
| ’ A MERRIMA
F = ROE. & ASSOCIATES '
{ S g o i e il et B " ATTORMEYS AT LAW R T T s e . e '-’_I
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STATE OF ALABAMA )

 JEFFERSON .~ COUNTY \
.. L WILLIAM H. ROE_. _  __ . __._..___ ,aNotaryPublicinand for said
County, in said State, hereby certify that . ___ _ ___ RICHARD MERRIMAN, A MARRIED MAN I

Ch m m ot re— - —E—— ———— —_ —_— _—— - Ty —

e e whose name. IS . signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being

informed of the contents of the conveyance __. HE executed the same volun-

tarily on the day the same bears date.

Given under my hand and official sealthis_ 1814 ... day of AUGUST B

o it 7 e

NOTARY PUBLIC
MY COMMISSION EXPIRES SEPTEMBER 21, 1933

TATE OF ALABAMA ? o
JEFFERSON COUNTY (

/

] WILLIAM H. ROE , a Notary Public in and for said

o
County. in said State, hereby certify that_______ AMANDA MERRIMAN, A MARRIED WOMAN :

_ —— whose name__1S signed to the

foregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the convayance SHE executaed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this_ 18TH day of AUGLST _,
19_83 __. .
NOTARY PUBLIC

MY COMMISSION EXPIRES SEPTEMBER 21, 1933
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MORTGAGE AMENDMENT

T

MONTHLY PAYMENTS FOR TAXES AND INSURANCE

uUnder the terms of the Mortgage, Borrower is required to pay all taxes,
asgessments and hazard insurance premiums. As an alternative to the payment
of such amounts directly by Borrower, Alabama Telco Credit Union may at 1ts
option, require Borrower at any time to make monthly payments to Alabama
Telco Credit Union for taxes and insurance,

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO ALABAMA TELLO
CREDIT INION FOR TAXES AND INSURANCE

I will pay to Alabama Telco Credit Union all amounts necessary to pay
for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any}. 1 will pay those amounts to
Alabama Telco Credit Union unless Alabama Telco Credit Union tells me, in
writing, that [ do not have to do so, or unless the law requires otherwise, I
will make those payments on the same day that my monthly payments are due
under the Note,

The amount of each of my payments under this Paragraph - will be the sum
of the following:

i (1)  One-twelfth of the estimated yearly taxes, assessments and ground
rents (if any) on the Property which under the law may be superior to this
Mortgage; plus. :

(ii) One-twelfth of the estimated yearly premium for hazard insurance
covering the Property; plus

s (if any).

Alabama Telco Credit Union will determine from time to time my estimated
yearly taxes, assessments, ground rents and insurance premiums based upon
M existing assessments and bills, and reasonable estimates of future
assessments and bills. (Taxes, assessments, ground rents and insurance
premiums will be called “taxes and insurance.”) The amounts that I pay to
Alabama Telco Credit Union for taxes and insurance under this Paragraph
will be called the "Funds.™

gy

% (iii) 'One—twelfth of the estimated yearly premium for mortgage insurance
Vg,

d

If, when payments of taxes and insurance are due, Alabama Telco Credit
Union has not received enough Funds from me to make those payments, I will
pay to Alabama Telco Credit Union whatever additionmal amount is necessary to
pay the taxes and insurance in full, I must pay that additional amount in
one or more payments as Alabama Telco Credit Union may require.

(2) ALABAMA TELCO CREDIT UNION'S OBLIGATIONS CONCERNING BORROWER'S
MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Alabama Telco Credit Union will hold the Funds. Except as described in
this Paragraph -, Alabama Telco Credit Union will use the Funds to pay taxes
and insurance. Alabama Telco Credit Union will give to me, without charge,
an annual accounting of the Funds. That accounting must show all additions
to and deductions from the Funds and the reason for each deduction.

Alabama Telco Credit Union may not charge me for holding or keeping the
Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling
assessments and bills. However, Alabama Telco Credit Union may charge me for
these services if Alabama Telco Credit Union pays me interest on the Funds
and if the law permits Alabama Telco Credit Union to make such a charge.
Alabama Telco Credit Union will not be required to pay me any interest on the
Funds unless Alabama Telco Credit Union agrees in writing to pay interest on
the Funds,

. If Alabama Telco Credit Union's estimates are too high or if taxes and
‘insurance rates go down, the amounts that I pay under this Paragraph will
be too large. If this happens at a time when I am keeping all of my proumises
and aqreements made in the Mortgage, I will have the right to have the excess
amount either promptly repaid to me as a direct refund or credited to my
future monthly payment of Funds. There will be excess amounts if, at any
time the sum of (a) the amount of Funds which Alabama Telco Credit Union is
holding or keeping on deposit, plus (b) the amount of the monthly payment of
Funds which I still must pay between that time and the due dates of taxes and
insurance, is greater than the amount necessary to pay the taxes and
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When I have paid all of the amounts due under the Note and under the
Mortgage, Alabama Telco Credit Union will promptly refund to me any Funds
that are then being held ox kept on depeosit by Alabama Telco Credit Union.
1f, under the provisions of the Mortgage, either Alabama Telco Credit Union
acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Alabame Telco Credit Union will use any Funds which '
Alabama Telco Credit Union is holding or has on deposit at that time to

reduce the amount that 1 owe to Alabama Telco Credit Union under the Note and
under the Mortgage.

By signing this, Borrower agr to all Cf the above.

W\@Mm oo’ _ (SEAL)
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BORROWER

1
S
ROWER

STATE OF ALABAMA

JEFFERSON COUNTY

"'I.- WILLIAM H, ROE , @ Notary Public in and for said

County, in said State, hereby certify that _ _ RICHARD MERRIMAN._

whose name y¢ signed to the foregoing

conveyance, and who being known to me acknowledged before me on this day,

that being informed of the contents of the conveyance HE

executed the same voluntarily on the day the same bears date.
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Given under my hand and official seal this 18TH ) *day t':;_ﬁ!...‘”’-"i‘

]

AUGUST r 19 g3 .
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NOTARY PUBLIC
STATE OF ALABAMA MY COMMISSION EXPIRES SEPTEMBER 21, 1983

JEFEFERSON OQOUNTY

I, WILLIAM H. ROE ;, 8 Notary Public in and for

said County, in said State, hereby certify that

AMANDA MERRIMAN

whose nane IS signed to the

foregoing conveyance, and who being known to me acknowledged before me on

this day, that being informed of the contents of the conveyance

SHE executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this 13TH day of

AJGUST : 19 93 .

SS Moo K e

NOTARY PUBLIC
MY COMMISSION EXPIRES SEPTEMBER 21. 1933




