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STAYE OF ALABAMA
/364
ST. CLAIR COUNTY.
THIS INDENTURE, Made and entered into on this, the. .13TH .. day of _August...........)B3.. by and between

_ Michael Gilbert and wife., Brenda Gilbert. .. o

---------------

hereinafter called Mortgagor [whether singular or plural); and....... ... First Bank. .of..Chilersburg,. ... m

a banking corporation . oo hereinafter called the Mortgagee;

WITNESSETH: That, WHEREAS, the said ... Michael Gilbert and.wife,. Brenda..........
CGEIBErY s e
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---------- -

...................................................................................................................................................... svidenced as follows, to-wit:
One promssory single pay note of even date from Mortgagors to Mortgagee in ths
sum of $14,050.00 due February 15, 1984.

435 wet 181

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder and in

Frder to secure the same, and any other indebtedness now or hereafter owing to the Mortgages by said Mortgagor, the
Mertgagor doss hereby grant, bargain, sell and convey unte Mortgagee the following described property, to.wit:

Lot #41 in Coosa Island Association, Inc., described as follows:

THe Northwest quarter of the Southwest Quarter -of Section 15, Township 18 Range

3 Kast, less and except all that part of said forty heretofore sold to Alabama

Power Company.. SAid lands constituting all the lands commonly known and _

identified as Coosa Island and being all that part of the above said forty lying

above the 465 contour elevation as established by U. 5. Coast and Gerdetic Survey

ﬁNDrmal water lever of Legan Martin Lake). Also, all riphts of easements for

"ingress and egress to said island which have heretofore been acquired by gyantnrs‘
_-across other land, or iwhich may be acquired at any time hereafter. Said island is
_.shown by subdivision plat, heretofore made by Harold Smithson, identified as

JiCoosa Island, the map or plat of said subdivision being filed for record in the Office
of the Judpe of Probate at Pell City.

: .5ubject to easements, rights of way, restrictions and encumbrances of record.
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TO HAYE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unte belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fee simple,

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has & good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the fifle to said premises against the fawful claims and demands of

all persons whomsoever.

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated

,:\Panltrupf. or if the improvements on said premises are damaged 10 as to make the insurance thereon or any part of said insur-
O »nce paysble, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately due
and payeble, and failure to declare the entire indebledness due in case of default shall not operate as a waiver of the right
%u declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
Ve il attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
~Yo sell said property at public outery 1o the highest bidder, for cash, before the south door of the court house of Talladega
=HCounty, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive

geah in some newspaper published in said County or by posting notice at three public places in said County,

In case of sale under the power herein contained, the Mertgagee or any person authorized in writing by the Mortgagee
shall have power 1o execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Morfgagor
in and fo said premises, either at law or in equity. The Morigagee may purchase said property at any sale hereunder and

acquire fitle thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said prnpe‘riy.

together with a reasonable attorney's fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the inferest thereon, and any taxes, insurance premiums, or other charges that the Morigagee may
i;:‘l_{uvn paid as herein provided; and lastly, the surplus, if any, shall be paid fo the Mortgagor, or the Mortgagor's heirs or
a53igns.
#+' The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against the
;*T:fpramhu. and will deposit receipts therefor with the Morfgagee, and that the Mortgager will insure, and keep insured the
-improvemants thereon against loss by fire and tornado for not less than the indebiedness hereby secured, in some compeny
- ;:::apiabla to the Mortgagee, with loss payable o the Mertgagee as the Morigagee's interest may appear, and will deposit
}_"'with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
;heup the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
before the same, or any part thereof, become delinguent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said premises from waste and keep the same in good con-
dition and repair, the Mortgagee may, at the Morigagee's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the seme condifions as the indebtedness hereinabove described — or

the Mortgagee may, at the Mortgagee's election, proceed to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as o homestead and personal property, under the consitution and laws of the State of Ala-

bama, or of any other state, or of the United Stales.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Morlgagor's hand  and seal | on this, the day and year

herein first above writfen,
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STATE OF ALABAMA,
st. clair COUNTY
|, the undersigned autherity, in and for said County, in said State, hereby certify that ...
i Michael filhert.and wife,. Brenda Gilbert ..
whose namesS........ Are.. signed to the foregoing conveyance, and who...are ... known to me [or made known to
" me} acknowledged bsfore me on this day that, being informed of the contents of the conveyance,. . have .. . esecuted
E the same voluntarily on the day the same bears date.
g Given under my hand and sesl this the.. 19th . _day of . Auguat . I‘? 83.
P, .
<2 %ﬁz ZeAs. /Z( 65/ :‘é—{ﬂﬁi{ 2.
Motary Public
% M:{ Cummlss on Expires Marcﬁ Ie, /1935
}
STATE OF ALABAMA, | e
- COUNTY
. the undersigned authority, in and for said County, in said State do hereby cerfify that on the. ... ... day of
19........, came before ma the within RAMBG. .. ....coiiirerree ettt s '
known to me {or made known fo me) to be the wife of the within named, .. g

who, being examined separate and apart from the husband touching her ngnafuru fo iho within conveyance, aclnuwlld%acl
that she signed the same of her ewn free will and accord, and without fear, constraints, or theats on the part of the

husband.
Given under my hand and seal this $he e Oy O e i9........
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