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STATE OF ALABAMA )

COUNTY OF SHELBY )

SUBORDINATION AGREEMENT

WHEREAS, the undeisigned, Tom Owen and Linda Owen, are the
cwners of the mortgage and the indebtedness secured thereby, executed
by The King's Ranch, Inc., a non-profit corporation, under date of
April 1, 1983, to secure an original indebtedness in the amount of
Sixty Five Thousand Dollars ($65,000.00), and being recorded 1in
Book 432, Page 41, in the Office of the Judge of Probate of Shelby
County, Alabama; and,

WHEREAS, the First National Bank of Columbiana is the owner
of the mortgage and the indebtedness secured thereby, executed by
The King's Ranch, Inc., a non-profit corporation, under date of
May 22, 1983, to secure an original indebtedness in the amount of

o4 Twenty Thousand Dollars ($20,000.00), and being recorded in Book
Eq 432, Page 44, in the Office of the Judge of Probate of Shelby

“ County, Alabama; and,
o

35

WHEREAS, both mortgages are on the following described

real property:

800K

See Exhibit "A" attached hereto.

WHEREAS, the said mortgages were recorded out of order
and not in the order desired by the parties, it is agreed as follows:

NOW, THEREFORE, in consideration of the premises and in con-
sideration of the sum of One Dollar ($1.00), receipt of which is
hereby acknowledged, the undersigned, Tom Owen and Linda Owen, do
hereby agree that the said mortgage on and held by them as more
specifically described above, shall be subordinated to that mort-
gage owned and held by The First National Bank of Columbiana, as
more specifically described above.

IN WITNESS WHEREQOF, we have hereunto set our hands and

secals, on this the Z3 day of 47 g 1983.
C]} {i:;tkjh1

Tom Owen

Linda QOwen
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STATE OF ALABAMA )

COUNTY OF SHELBY )

On this Z)Jday of /d"d“?.-—' 1983, I, the undersigned,
a Notary Public in and for said County and in said State, hereby
certify that Tom Owen and Linda Owen, whose names are signed to the
foregoing Subordination Agreement, and who are known to me, acknow-
ledged before me, that being informed of the contents of the Sub-
ordination Agreement, they executed the same voluntarily as their

N

Given under my hand and seal, on this the 29- day of

* /4.3‘.4/“ , 1983,

act on the day the same bears date.

Notary Pyiblic
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EXHIBIT "A"

Commenos at the SE cormer of the NWi of ths SW: of Sso. 17, T-20-3, R-1-B,
thenose run North along the Bast lins of aaid % 1'- Seo., a distance of 832,00 rt,,
thence turn an angle of 1080 deg. 33 min., to the left and run a diumne? off 172.18
ft., thence turn an angls of 8 deg. 19 min. 12 sec. to the right and run a distance
of 163.50 f't., thence turn an angle of 90 deg. 00 min, to the right and run a
distance of 20,00 ft., to the point of beginnings thence ocontinue in the sams
direction a distance of 208.71 ft., thence turn an angls of 90 degz. 00 min.

to the left arnd run a distance of 208,71 ft., thenoce turn an angle of 90 degz.

CO min., to tho left and run a distance of 208.71 ft., thence turn an angle of

90 dog. 00 mine:to the 1left and run a distance of 208,71 ft., to the point of

begionning. Situated in the N'W%,"nf_thu SW%* of Sec. 17, T-20-8, R-1-E, Shelby

County, Alabama, and coataining 1.00 acres.
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