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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
_ Jefferson  COUNTY s

- —————m R T —— m—— o o —— . — o —

KNOW ALL MEN BY THESE PRESENTS: That whereas, . .
George Ronald Haygood and wife, Frances Haygood

——— . -

—_— - — .a ama

—_———— — — .. am e — 1 T —r——— — —— e

. . S —— R _. (hereinafter called "Mortgagors™
whather one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called "Mortgagee™)

i the sum of Twenty Thousand and no/106 R e

(320, 000.00 ) DOLLARS, evidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given
to secure the prompt payment thereof.

Am - am. am

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
George Ronald Haygood and wife, Frances Haygood

_ — _ _ - ... and all others executing this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in__ Shelby

County, State of Alabama, to wit:

Lot 1, Ira King's Subdivision according to Map as recorded in Map Book 5,
Page 74, in the Probate Office of Shelby County, Alabama. Situated in Shelby
Countly, Alabama, .

This mortgage is secondary and subordinate to that certain mortgage from
George Ronald Haygood and wife, Marjorie Jane Haygood, to Roblnson Mortgage
Company, Inc., dated March 21, 1972, recorded in Mortgage Book 321, page 637/,
which was assigned to Franklin Federal Savings and Loan Association in Misc.
Rook 2, Page 823, in said Probate Office.

Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.

TO HAVE AND TO HOLD the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns forever,
and for the purpose of further securing the payment of said indebledness, the undersigned agrees to pay all laxes or assessments
when imposed legally upon said premises, and should default be madae in the payment of same. the said Mortgagee, may at Mortgagee's
option, pay off the same; and to further secure said indebtedness first above named undersigned agrees to keep the improvements
on said real estate insured against loss or damage by fire, lightning and tornado for the fair and reasonabla insurable value thereof,
with companies satisfaclory 1o the Mortgagee, with loss, it any, payable lo said Mortgagee, as Mortgagee's interest may appear. and
to promptly deliver said policies (or copies thereof), or any renewal of said policy to said Mortgapgee; and if undersigned fails to keep
said property insured as above specified, or fail to deliver said insurance policies (or copies thereof) to said Mortgagee, then the said
Mortgagee. or assigns, may at Morigagee's option insure said property tor said sum, for Mortgagee's own benetit, the policy if callecied.
to be credited on said indébtedness, less cost of collecting same; all amounis so expended by said Morigagee for taxes, assessments,
ar insurance. shall become a debt 10 Morigagee or assigns, additional to the debt hereby specifically secured, and shail be covered
by this Mortgage, and bear interest from date of payment by said Mortgagee or assigns, at the same rate as the debt hereby specitically
secured and be at once due and payable.

Upon condilion. however, that if the said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any
amount Mongagee's may have expended for taxes, assessments, and insurance, and inlerest thereon, then this covenant to be null
and void, but should default be made in the payment of any sum expended by the said Mortgagee or assigns or should such indebtedness
hereby secured. or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or
assigns in said property become endangered by reason of the enforcement of any prios tien or encumbrance thereon, so as 10 endanger
the debt hereby secured, then in any one of said events, the who'e of said indebtedness hereby secured shall at once become due
and payable, and this mortgage be subject lo foreclosure as now provided by law in case ot past due morigages. and the said Mortgagee
agents or assigns. shall be autharized to take possession of the premises heseby convayed, and with or without first taking possession,
after giving Iwenty one (21) days notice, by publishing once a week for three {3) conseculive weeks, tha time, place and terms of sale,
by publicalion in some newspaper published in said County and State, sell the same in Iots or enmasse as Morlgagee, agenis or assigns
deam best. 1n front of the Courthouse door of said County. (or the division thereof) where said property is located. at public out-cry,
to the highest bidder for cash, and apply the proceeds ot the sale: First, to the expense of advertising, selling and conveying. including
a reasonable attorney's fee; Second. to the payment of any amounts that may have been expended. or thal it may then be necessary
to expend. in paying insurance, taxes, or other encumbrances, with interest thereeon: Third, 10 the payment of said indebtedness in
full. whether the same shall or shall not have fulty matured at the date of said sale, but no interest shall be collected beyond the day
of sale: and Fourth, the baiance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee,
agents or assigns ma},' bid at said sale and purchase said property, il the highest theretor, and undersigned further agrees 10 pdy a
reascnatle atiarney's fee to said Morigagee or assigns, for the foreclosure of this mortgage in Chancery. should the same heso foreclased,
said lee 10 be a part of the debt hereby secured.

Any transter by sale, gif, devise. eperation of taw. or otherwise of the fee titte interest in all or any portion of the mortgaged premises
shall have the same consequences as an event of default respecting the indebtedness secured hereby. and upon such transfer. Mortgagee,
withoul prior nohce or the lapse of any period of grace or the righ! to cure, shall have the right to declare all sums secured hereby
immediately due and payable. and, upon failure by Murtgagor to make such payment within thirly {30) days of written demand Therefor,
Mortgagee shali have the right to exercise all remedies provided in the note, this morigage. or otherwise at law.

IN WITNESS WHEREQF, the undersigned _____ - e e
. George Ronald Haygood and wife, Frances Haygood

— —— —_———r. . . Fe—— e — ——

have heretoset. g4y - --Signature g andsealthis. 33yg  _ dayol___ _ august
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GEORGE . RONALD HAYGOOD
| T ROE & ASSOCIATES

ATTORNEYS AT LAW

SEAL)

FRANCES HAYGOOD

SUITE 130
1993 MONTGOMERT HIGHWAY

BIRMINGHAM, ALABAMA 35208
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STATE OF ALABAMA 2
JEFFERSON .. ... COUNTY s

I .. ... JEFFREY. E, ROWELL . .. oie______.__ ,aNotary Public in and for said
Counly. in sad State, hereby certify that ... . __ __crorce RONALD HA¥GOOD;— A MARREFO-MAN
DA _—_ whose name Fa . signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being

informed of the contents of the conveyance ___. - HE executed the same volun-

tarily on the day the same bears date.

Given under my hand and official seal this sanm- day of AUGOST— "~ ——— *
19_.....&3___.
/
NOTARY PU

MY COMMISSION EXPIRES APRIL 7, lpaz

STATE OF ALABAMA 2
__JEFFERSON __ COUNTY (

| . JEFFREY E. ROWELL

. 4 Notary Public in and for saiq

County, in said State, hereby certify that FRANCES HAYGOOD, A MARRIFD WOMAN
et e ] _ - whose name 15 signed to the

toregoing conveyance, and who being known to me acknowledged before me on this day, that being informed

of the contents of the conveyance HE

executad the same voluntarily on the
day the same bears date.

Given under my hand and official seal thls__;?‘inn day of -
19__33__ . ﬁ
NOTAHM
ETlIE n{: hi_-l Sﬁliﬁa Lr MY COMMISSION EXPIRES APRIL 7« 1337
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il WASTHRED
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