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THIS MORTGAGE is made this, . ... .......... i5th = . day of, . . Auqust ,
19.83  petween the Grantor, .9ohn B. McRee and wife, Cindy H. McRee SRAROELES RRTRIALS .
ek e s b e e (herein “Borrower™), and the Mortpagee, 29U thTrust Bank of
Alabama, National Association o ane e , a cugrp%::ratinn organized and existing
under the Jaws of. Aﬂ_]?e mltea St‘ates .................... , whose address 15, . 112 !'brth ZUth StrEEt
. Birmingham, Alabama 35203 L (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . Sixty, Eight Thousand Five .
_Hundred and No/100 ($68,500.00)~—~===  Dollars, which indebtedness is evidenced by Borrower's notc
dated. August 15, 1983 {herein "Note"™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. September 1, 2013, .. .. . ... ..
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To SecURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the secunity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Futurc Advances”), Borrower dces hercby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the [ollowing described property located in the County of ... .8hellky ... ....... ... ...
.................... , State of Alabama:

~ Lot 45, according to the Survey of Quail Run, Phase 3, as recorded in
i

Map Book 7, Page 159 in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

rights of way, limitations, if any, of record.

g Subject to existing easements, restrictions, building setback lines,
ac

The proceeds of this loan have been applied on the purchase price of
the herein described property.

I.‘-

' %}‘, Reference is hereby made to the Rider to the Mortgage which is incorporated
q\\) herein for all purposes.

\J
r.
F.
which has the address of . .. 6166 Valley Station Circle = == e Helemna = ,
[Street] [City]
... Alabama 33080 = = (herein “Property Address™);

[State and Zip Code]

To Have anD TO HoLp such property unto Lender and Lender'’s successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all casements, tghts, appurtenances, rents,
royaltivs, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemced 10 be and rematin
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the lcasvhold
cstate if this Mortgage is on a leaschold} are herein referred to as the "Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender's interest n the Property.
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UniFrorM CoviENaNTs. Borrower and Lender covenant and agree as follows:

| 1. Pn_vmegtt of Principal and Inferest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and [ate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day moothly instaiments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) vqual to one-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
p_hls one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initiatly and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thercof.

The Funds shull be held in an institution the Jeposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Iender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sunm secured
by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay satd raxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary o make up the deficiency within 30 days from the date notice 1s mailed
by Lende: te Horrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shal] promptly refund to Borrower any Fuads
held by Leader. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a2 credit against the sums secured by this Morigage.

3, Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs t and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof. then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly 10 the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymengg.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proccedings which operate to prevent the enforcement of the hien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as L.ender may require; provided. that Lender shall nof require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
orovided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
\NSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptablc to Lender and shalt include a standard mortgage

~clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly

""" hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically fcasible or if the security of this Mortgage would
be impaired, the insurance proceeds shalt be applied to the sums secured by this Mortgage. with the excess, if any. paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower 1ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicution of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If uader paragraph 18 hereof the Property is acquired by Lender, ab right, title and interest of Borrower
in and to-any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass to Lender to the extent of 1he sums sceured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenunve of Property: Leascholds; Condominiums; Planned Unit Developmenlts. Borrower
shall keep the Property in good repair and shall not commit wastc or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease 1f this Mortgage is on a fcaschold. If this Mortgage is on a unit in a
condominium or a planoed unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominmum or planned unit development. the by-laws and regulatians of the
conduminium or planned unil development. and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shull be incorporated o and shall wmend and supplenent the covenants and agreements of this Mortgage as if the nder
were a part hereof.

7. Protection of Lender's Scecurity. 1t Borrower fails o perform the covenants and agreements contained i this
Morigage. or if any action or proceeding commenced which materiafly affects Lender's interest in the Property,
including. but not limited to. eminent domain. insobvency. code enforcement. or arrangements of proceedings involving a
bankrupt or decedent, then Lender at [ ender’s option, upon notice to Borrower, may make such appearances, disburse such
s snd 1ake such action ay is necessary 1o protect Lender’s interest, imcluding. but not hHmited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. 1i l.ender required morigage insurance as a3
condition of making the loan secured by thiv Martgage. Borrower shall pay the premiums required to maintam such
insusance in ¢ffect until such time as the reguirement {or such insurance terminates in accordance with Borrower’s and
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[ender's wntten agreement or applicable Taw, Borrawer shall pay the amount of all mangage insurance premiums *‘Ihc
manner provided under paragraph 2 hereof,

Anv unounts disbursed by Tender pursisn! 1o this paragraph 7. with :nterest thereon. <hall become additional
mudebredness of Borrower secared by this Moerntgaee, Unless Borrower and | cnder agree to other fterms of payment, sugh
amonnts shall he pavable upon potice from [ender to Barrower requesting payment thereof. and shall hear interest from the
Jate of disharsement at the rate pavahle from time te time on omstanding principat under the Note unless payment of
intercel at such rafe wagld ke contrary to applicable law, in which cvent such amounts shall hear interest at the hiphest rate
nermissible under applicable law, Nothing contained in this paragraph 7 shall require T-nder Lo incor any expense or 1zke
vy action horcunder.

8. Tnspeciion. 1 ender may make of cause to be made reasonable entries upon and inspections of the Property. provided
that Fender shalt give Borrower notice prior ta anv such inspection specifying reasonible canse therefor related ta ender’s
mnlerest in the Property,

9. Condemmnation. The proceeds of any awurd or claim for dumages. direct or conseguential, in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in livu of condemnation. are herehy nsapned
atad <hall ke pard to Lender,

In 1be event of o bl tking of the Propeniv. the proceeds shall be applied to the sums securcd hy rthis Maorrpige.
with the exeess. if any. piaid 1w Borrower  In the cvent of a partial taking of the Property. unless Borrower and Tender
otheewise aeree in wrting. there shadl ke applicd to the sums secured by this Mongage such proportion of the proceeds
as i equal 1o hat prapoetion which the amount of the sums secured by this Mortgage immediately prioe fo the date o
(aking bears 10 the fair market value of the Propeiny immiediately priar 1o the date of taking, with the halance of the procecds
paid ta Borrower,

If the Property is abandoned by Borrower. or if. afier notice by Tender to Berrower that the condemnor offers 10 make
an award or settle-n ¢laim for damages. Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed. Lender 'is authorized to collect and apply the proceeds. at 1ender’s option. either fo restoration or repair of the
Propeniy or to th::-".;:itxmu vectired hy thic Mortgape

Unless Tenderiand Barrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpene the:due dare of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaflments. V',

10. Borrowes Not Released. Fxtension of the time for pavmenl or madification of amortization of the sums cecured
by this Mogtzdgceranted by Lender to any successor in interest of Borrower shall not operate to releasc. in any manner.
the Bahilinn? of the original Borrower and Borrower’s successors in interest,  Lender shail not be required 1o commence
nrocecdingy. against such successor or refuse to oxtend time for pavment or otherwise modify amortization of the sums
secured by this Mongape by reason of any demand made by 1he nr?ginul Borrower and Borrower’s successors in interest.

t1. Forbearance by Tender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall nat he a waiver of or preclude the exercisc of any such right ar remedy.
Thie procurement of insurance or the pavment of 1axes or other liens or charges by Lender shall not he o waiver of T ender’s
right 1 accelerate the maturity of the indebredmes secured by this Morigage,

12. Remedies Cumalative. AN remedies provided in this Mortgage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by Iaw or equity. and mayv he exercised concorrently. independently or successively

3. Successors amd Assigns Boond: Joint and Several Liahility: Captions. The covenants and agreements herem
contained shall bind. and the rights hercunder shall inare 10, the respective successors and asagns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hercof. AN covenants and agreemends of Borrower shall be joint and <everng
The captions and headings of the puarapraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof. .

14. Natice. Except for anv notice required under applicable law 1o be given in another manner. (2) any notce to
Borrower provided for in this Martgage shall be ziven by mailing such notice hy certified mail addres<sed 10 Borrower at
the Property Addrecs ar i such other address ax Borrower may designate by notice ta 1 ender as provided herein, and
(b any notice to Lender shall he given by certificst mail. return receipt requested. to lender's address stated hercin or 1o
such other address as Tender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed o have been ziven to Borrower or Tender when given in the manner designated hercin.

15. Uniform Mortgage: Governing Law: Severahility. This form of mongage combines uniform covenants for national
nse and non-uniform covenants with limited variations by jurisdiction te constitute a uniform security. instrument covering
real propertv. This Morigage shall be governed by the law of the jurisdiction o which the Property is located. In the
event that any provision ot clause of this Mongage or the Note conflicts with applicable Jaw. such conflict shall not affect
other provisions of this Maortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time
of execution or alter recordation hercof,

17. Transfer of the Property: Assumption. 1f all or any part of the Properiy or an interest therein is sold or transforred
by Borrower without Lender'’s prior writien consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. thy the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise.
descent or by operation of Yaw upon the death of u joint tenant or {1} the grant of any leasehald interest of three years or Tess
not contiining an option 10 purchase. Lender mayv, at Lender's option. declure all the sums secured by this Morngage 10 be
immediately duc and payahle. Tender shall have waived such option to aceelerate if, prior to the sale or transfer. Tender
and the person to whom the Property is ta be sold or transferred reach agreement in writing that the credit of such person
s satisfactory to Lender ind that the interest pavable on the sums securcd by this Mortgage shall be at such rate as | ender
shall regucst. [f Tender has waived the option to accelerate provided in this paragraph 17, and H Borrower's successor in
interest has executed a writlen assumplion aerecment aceepted in writing by Lender. Tender shall retease Borrower from all
obligations under this Mortgage and the Note.

I [ ender exercises such option 1o accelerate. Lender shall mail Borrower notice of acceleration in accordance with
pasagraph |3 hereof. Such notice shall provide o period of not tess than 20 days from the date the notice is mailed within
which Borrower may pay the sums dectared due. 17 Borrower tails to pav such sums prior 1o the expiration of such period,
[.ender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Non-Usioent Coviesants, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as prosvided in paragraph 17 hercof, upon Borrower's breach of any cosenant ar
aprecment of Borrawer in this Morigage, including the covenants 1o pay when due any sums secured by (his NMortgupe,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required 1o cure such breach; (3) a dale, not less than 30 days from the dale the notice is mailed ‘o linrrower,
hy which such breach must he cured; and (4) that failure fo cure such breach on or belore the date speciticd in the
notice may resvlt in accecleration of the sums secured by this Mortgage and sale of the Property, The notice shal further
inform Borrower of the right to reinstate after acceleration and the right 1o bring a court aclion to asser! the non-cxistenve
of a defaull or any other defense of Borrower to acceleration and sale, If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare ali of the sums secared by this Morigapre to be immediately
due und payable without further detsand and may invoke the power of sale and any other reinedies permitted hy applicable
law. §.ender shall be entitled to colleet all reasonable costs and expenses incurred in pursuing the remedics provided in this
paragraph 18, including, but not limited to, reasonable atforney’s fees.

I Lender invokes the power of sale, Lender shall mail a copy of a notice of sale 10 Borrower in the manncer provided
in paragraph 14 hiereof, [ender shall publish the notice of sale once a week for three consecufive weeks IN SUMe mewspAper




published in. . Shelby County, Alabama, and thersupon shall sell the Property to ihe highlist
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver tv the purchaser
Lender's devd conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees thal the proceeds of the sale shall be applied in the following order: {») to all reasunahle cosis
and expenses of the sule, including, but not limited to, reasonable aftorney’s fees and costs of title evidence; (1) to all sums
secured by this Mourtpage; and {c) the excess, if any, to the person or persons Jegally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Morgape,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any tinc
prior to the earlier to occur of (i) the fifth day befure sale of the Property pursuant to the power of sale contained in thus
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage, (¢) Borrower pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph I8 hereof, including, but not limited to, reasonable aftorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall contimte unimpa:red.
Upon such payment and cure by Borrower, this Morigage and the obligations sccured therchy shall rematn in ful! force and
effect as if no acceleration had occurred.

200, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiona! security hereunder, Borrower
hereby assigns to Lender the rents of the Propeity, provided that Borrower shall, prior to acceleration under parayraph 18
hereof or abandonment of the Property, have the right to collect and retatn such rents as they become due apd payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 10 collect

C_,...!nthr_-- rents of the Property including those past duc. All rents collected by Lender or the receiver shall te applied first to
\ d payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
Yo premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. [ender and
o, the receiver shall be liable to account for only those rents actually received.
=2 21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
&S make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
)y evidenced by promussory notes stating that said notes are secured hereby.

22. Relgmse. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and

ac Lender shall release this Mortgage, without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption 1n the

g Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOR, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

. {Sﬂal}l

— BOTrowar
N c

, 7 . 9‘:—*“/ {Seai)

.. Cilﬂy e —Borrower

STATE OF ALABAMA, . . . . Jefferson . ... County ss:
Onthis... 10th ... ... dayof. . Bugust. . ..., 19.83.1,. the.undersigned. ...........oooh e v ,
a Notary Public in and for said county and in said state, hereby certify that. .John. B.. MCRee. and wife, .- .-
e Cindy H. MCRee, . .. .. ... ... e whose name(s) . . &Xe . ... ..... signed to the
r+. foregwing conveyance, and who . .. are . .. known to me, acknowledged before me that, being informed ol the
“A contenls of the conveyance, £ hd . executed the same voluntarily und as. TOe1r. ... .. act on the day th: same
bears date; ;”
Given under my hand and seal of office this the

My Commission :i’piﬂ:s"t_ 9/7/83

1'1 4

- ‘,

.'-. ‘lr! | [ ll‘..IJJr
i |.]

This instrument wab prc.:para:d by.. Dale Corley, Attorney.. ... LTI TaRES
. 2100 l16th Avenue South, Birmingham, Al 35205

.

{Space Below This Lins Reserved For Lenaer and Racorder)
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SINCLE FAMILY MORTGACE REVENUE BOKD PROGEAM, 1982 Series B
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| . UNTFORY MORTGAGE' RTDER '
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The rights and obligatrione 0f the parties to f%t Mortgage to which this Rider is
ttached and the Note which it secures are expressly wmade subject to this Rider. In the
vest of any conflict between the provisions of thls Ridexr and tbe provisicns of the
ortgage or Note, the provisions of this Rider shall contrel. To the extent they are unot

odified by this Rider, #11 the terms, conditions and cther provisions of the Hortgage aod
lote remain in full force and effect. ‘

1. The Borrower agrees that the mortgagee {the "Leunder™), the Alsbama Bousing Finance
wthority (the “Authority”) or.their successors or assigns may, at any time and without
sTior motice, accelerate all payments due wunder the Mortgage and Note apd cxercise any

ythey remedy allowed by lav or provided by the Morrgage for breach of the Mportgege or Kote
% *

(a) Al) or any part ¢f the Froperty or &ny interest therein i scld or transferted by
3orrower or by operation of law, excluding (1) the creation of & lien or encumbrance
subordinate to this Mortgage under a UDAC loan permitted pnder the Authority's Program
suidelines, 1982 Series B, (11i) the creation of 2 purchase money security interest for
aousebold appliances, ({i{) & transfer by operation of law uporn the death of 2 joint
tenant, of {iv) & transfer to a person assuning the Mortgage 2nd the Note secured thereby
in accordance with the terms and Tequirements of paragraph 2 hereof;

(b) The Borrbwer fails to abide by any agreements made with the Anthority, or the
Lender, or if the Lender or the Authoriry finds any statement contained in the Eldgible
Borrover Affidavit or any other document executed by the Borrower to be untrue, lnaccurate
or incomplete; of |

- '(e) The Borrower- fails to prowmptly supply any information or dociument which the
Lender, or the Authority may request to verlfy compliance with the conditions of the
Authority's Single Family Mortgage Revepue Bond Progrem 1982 Series B under which the loen
as evidenced by the Mortgage and Note was provided. o
- ]

The Borrower understands that the Authority and the Lender have relied uwpon stetements
contaived iz the Eligible Borrower Afficavit -and all other documenls subnitted in gupport
of the loan application in the processing, fipancing and granting of this loan. TUpon
discovery of fraud or misrepresentation by the Borrower with respect to any informarlon
provided by the Borrower in the lozn applicatlon or Eligible Borrower Affidavit executed-
in copnection with the Note, the Lender or rhe Anthority may, in their sole discretion, bY
vritten potice to Borrower, declare all obligations secured by the Mortgage and all
obligetions payable under the Note immediately due apnd payable. Borrower shall notify tbhe
Lender apd the Aurhority promptly in writing of any transaction or event which may give
rige to a vight of acceleration hereunder. Borrowver ¢hall pay to the lender or the
Authority, as the case may be, all dasages sustained by reason of the breach of the

covenent of notice set forth herein or by reason of such fraud or migrepresentation.

2. ‘The Mortgage and the Note secured thereby may ounly be assuped by 2 person
qualifying as an "Eligible Borrower under the Authority's 1382 Series B Frograo
Guidelines, ac in effect as of the date of such assumption, and in coonection with a
rransaction vhiclh meets 211 of the reguirements of the assumptlion provisions of both the
Prograz Guidelines and the Origination, Sale and Servicing Agreement entered intc by the
Authority and the Lender, both as in eZfect as of the date of such assgumption, the
qualification of such perscn and such tramsaction being subject to the prior written
epprovel of the Trustee and the Agminlstrator or their respective designees, which
approvel may be granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures znd Repulations promulgated thereunder (the “Tax Act™), the Authorlty has
clecred to credit certain investrment eernings, {f z2ny, from the proceeds of its Bounds TO

mortgagors under irs Single Farilv Mortgsge Revenue Bond Progranm 1982 Seties B for BO loOnNg
" 2g such credit is required to keep the Interest oD the Bonds exempt from federal iancome
taxation. As & moTrtgagor undey the Program, the Borroverl {s entitled to receive a portion
of the amount, if-any, recuired by the Tax Act to be credited to such -Borrover. The
smount of the Borrowexr's credit shall be determined by the Authority in 1ts scle
2iscre-ion coosistent with Section 102A of the Tax Act. The Borrower acknowledges and
agrees that the amount credired to him, 4f any, will be treated for al)l purposes as &
srincipal pazyment or ‘prepaymedi On the Note secured by this Mortgsage, gnd will pot be paid
directly to the Borrowver. In so crediting, the Authority assumes Do responsibility as to
~he treatwent of this credit for purposes of the Eorrower's federal income tax and the
Lerrover accepts full responsibility for saxze. The Authority will wmake credits, 1i{ svoy,
~n en annual basis or &t more f{requent {ntervals at ite éiscretion or at the time the

nrryage is fully discharged. Thne huthnr{af3ér under po oblipation to maxirize the credit

- to eern esny credit. _ BOK MSG[]




L. (a) If the credit set forch in--plrngrqph-',;}!bpvia is wade on an anpusl basis, a
determination as te the smount of ththcr:ditLﬁill_ﬁt:ﬁnde on xn annual basis established
by the Authority vith respect to mortgages outstanding as of the detemminariocn |
Credirs will nor be made with respect to any partialfannual period the Mortgage 1%
outstanding following the asnual deternipation ‘date unless {t becomes necessary to so do
ip order to conply with the Tax Acr. The anount of each asnnual credit will be treated as
a2 principal payment or prepaymeant and will be credited by the Authority agalust the
principal balance dve on the Note. No reduction Hillibe;nadt io the level wmonthly payoent
stated {n the Note. The allocation of the amount of the smortization payment will be
adjusted as between privcipal and interest to take into account the prepaynent. The
Borrovwer vill be advised znnually as to the amount of any payment or prepayment vhich has
been 660 credired, and the outstanding principal belance of the Note folloving the payment

of prepayment. The BoTrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) In the event the credit is made at the time the Mortgage is discharged, =
determination as to the amount of tredit will be made as of rhe annual derermivation date
established by the Authority which precedes the dare of cdischarge. Credits vill not be
nade with Tespect to any partial annual period the MHortgage is outstanding following such
aopuel determination date. To the extent necessary, any balance of the credit, remaining

after the principal of the Note has been fully paid, will be applied against interest
payments-due on the Note. “Notice will also be given to the Borrowey 1f at any time the

amownt of the credit duve the Borrower equals or exceeds the principal balance of the Note,
and final settlenent will be made accordingly.

ROTICE TO BORROWER:

TEIS DOCUMENT SUSBTANTIALLY MODIFIES TEE TERMS OF THIS LOAN. DO NOT SIGR IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

1 hereby consent to the modifications of the terms of the Mortgage and Fote vaich are
contaiped in this Rider. '

Dat £ 15th dav o Aungust.
Sigoatu ~r71 2 Signature '
Printe#d John/B. McRee Printed Cindy H
STATE OF ALABAMA, )
- : : BE: -
Jefferson COUNTTY. . ) _ .
L, the undersiagned a2 notary public im and for seid county, in eajid State,

¥
hereby certify that mﬁ: o fIHReeRiand wife,uhose nane(s) is/are signed to the foregoing
Rider, and wvho is/are kndwn to me, acknowledged before me oD this day that, being informe

of the contents of the foregolng Rlder, he/she/they executed the same voluntarily on the
dzy the same bears date.

Given under my hand and official se his 15 y of August , 19 83.

g NHCL

Notary Pupdic /

(Seal)

My Conmission expire;: 9/7/83

This instrument was prepared by: Dale Corley, Attorney TOT Y ¥y
sddress: 2100 16th Avenue So., Blrmingham, A 35205 BRI
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