- LAND TITLE COMPANY OF ALABAMA PHONE 2512871
317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203
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The Undersigned Purchaserlst L7 4 22 [ Avp I ,’;.:.4 n C_Q&ML(_’SJM hereby agrees to purchase and
’
The Undersigned Sebleris) /7!5/(ﬂy XM# -3 .7"""(‘-?_ ' R - hereby agrees tosell

the following described Real £slate, togsther with all improvements, shrubbery, plantings, lixtures, and appurtenances, situated in
County, Alabama, on the Lerms stated below:

Lor 57 s Secrorr /%7 Phrse  Mesrre) Buos K

The Purchase Price shall be § — m Z2 ot . payable as foliowa:

Earnest Money, receipt of which is hereby acknowledged by theagent ....... ... .. v oo anan, $

Cnshonclosingthissale. .. ... o i P aesaNtair et mattarnarnabn e $ 3,‘.'3: Jjor i

This contract is contingent upon approval to purchaser of an FHA Insured loanin theamountol.......... $ 35 000,”

amortized over a peried of ___3 & years al the effective FHA interest rate on the day of closing.

Purchaser agrees to immedialely apply for said loan and make every reascnable efflort to obtain same. /

Loan closing costs and prepaid items are to be paid by the purchaser unjess herein excepled.” - g— , ’
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It is expressly agreed that, notwithstanding any other provisions of this contract, the purchaser shall not be obligated Lo complete Lthe purchase of

2 the property described herein or to incur any penaity by lforfeiture of earnest money deposits or otherwise unless the seller has delivered to the
w4 purchaser a written statement issued by the Federal Housing Commissioner setting forth the appraised value of the property {excluding closing

(O\J ¢osts) of not less than $_72% A #12 ll'--:-f' “which statement the seller hereby agrees to deliver to the purchaser promptiy alter such appraised
td value statement is made available 1o the seller. The purchaser shall, however, have the privilege and option of proceeding with the consurmation of
== Lhe contract without regard to the amount of the appraised valuation made by the Federal Housing Commissioner. The appraised valuation is arrived

at_to delermine Lhe maximum mortgage the Department of Housing and Urban Development will insure. HUD) does not warrant the value or the

g cendition of the property. The purchaser should satis{y himseli/herself that the price and condition of the property are acceptable, '

oL Any additivnal provisions set forth on the reverse side hereof, initialed by all parties, are hereby made a part of this contract,

I1v the event a loean discount is necessary lor obtaining the required loan, said loan discount, not to exceed %’é’_% of the ameount of Lhe approved
Ioan. is ta be pnid by the seller. .

The undersigned seller agrees to furnish the purchaser a standard form titke insurance policy issued by a company qualified to insure titles in
Alabaina. in the amount of the purchase price, insuring purchaser against loss on account of any defect or encumberance in the title, unlrss herein
exceptud, otherwise, the earnest money shall be refunded. In the event bolh ow ner's and mortgagee's title policies are obtained at the time of closing.,
Lhe totai expense of procuring the iwo policies will be divided equally between Lhe seller and the pu rchaser,

Said property is sold an is to be conveyed subject to any mineral and mining rights not owned by the undersigned Sefler and subject to present

zoning classification, __ _f_'.._f o ,and A 7 being located in a flood plain. ) .
The taxes, insurance snd accrued interest on the mortgages, il any, are to be prorated between the Seller and chager s 4L Fhi tﬂfélﬂfdeﬁ-ﬂ
livery of the deed, and any existing advance ¢scrow deposits shall be credited to the Seller. The Seller will keep in Porce sufficient hazard insurance

on the property. to protect all interests until this sale is closed and the deed delivered.

The sales shall be closed and the deed delivered on or belore ___22/¢ Q‘#&LL&AI‘ » .except that tha Seller shall have a
reasonable length of time within which to perfect title or cure delects in the tit}e to said propertf: Possession is to be given on delivery of deed,

if the property is then vacant; otherwise possession shall be delivered: £ days after the deed, The Seller hereby

BOOK

authorizes -
to hold earnest money in teust for the Seller pending the fullillment of this contract.

In the event the Purchaser fails to carry out and perform the terms of this agreement the earnest money, as shown herein shali be forleited as
liquidated damages at the option of the Seller. provided thal Lhe Selier agrees to the cancellation of this contract, and said earnest maney so [or{eited
shall be divided equally between the Selier and his Agent.

THE COMMISSION PAYABLE TO THE AGENT [N THIS SALE 1S NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORS, INC.,

BUT IS NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, and in this contract, the seller agrees to ply#_ade .
as their agent, a sales commission in the

amount of, SO ail : for negotiating this saje.

The Seller agrees to convey said property to the purchaser by A ) warranty deed iree ol all en-
cumhbrances, except as hereinabove set out and Seller and Purchaser agree that any encugfbrances not herein excepled or assumed may be cleared at
time ol ¢losing from sales proceeds.

Unless excepted herein, Seller warrants that he has not received any notification from any governmenial agency of any pending pubiic improve-
ments. or requiring any repairs, replacements, altergtions to said premises that have not been satisfactorily made, which warranty shall survive the

delivery of Lhe ibove deed.
It shall be the responsibility of the purchser to satisly himsell at purchasers expense, that any warranties or repairs called for in this contract

are complied with prior to closing. The agent makes no representation or warranty of any kind as to the condition of the workmanship in the dweliing

nls subject of Lhis contract.
thrart stales the entire agreement belween the parties and merges in this agreement all alatements, representations, and covenants

ro frade, gnd uny vlher agreements, nol incorporated hereinare void and of no force und effect.
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