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Mixsixsippi Valley Title Jmsurawee Company

MORTGAGE~
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

;fffﬂ Vester Wayne Causey and wife, Donna Rae Causey

(hereinufter called “Mortgagors”, whether one or more) are justly indebted, to

Jgf’APCU EMPLOYEES CREDIT UNION

ortzazee“ whether one or more), in the sum

ff”f-Twenty Three Thousand Fifty Flve and 25?‘m -------------------- Dollara
i$ 23,055.25 ovidenced by ONE€ promissory installment note bearing even date
herewith w1th 1ntar§£¥ at the rate of 14.4 percent per annum from date
and payable in one hundred forty four (144) monthly installments of $328.34
each, the first installment being due and payable on September 16, 1983,
after date hereof, and one such remaining installment shall be due on the
same day of mﬂnth thereafter until the entire indebtedness evidenced hereby

shall have been fully paid.
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i{.:’ And Whereas, Mortgagors agreed, In incurring said indebtedness, that thls mortgage shonld be given to secure the

g prompt payment thereod,

A\ |

s NOW THEREFORE, in consideration of the premises, said Mortgagor,

wt Vester Wayne Causey and wife, Donna Rae Causey .
ﬁ* and all others executing this mortgage, 3o heteby grant, bargain, lell and convey unto the Mortgagee the following described
& real cotate, situated In -~ Shelby Couuty, State of Alabama, to-wit:
)

;é%fﬂ SE% of the SW4% of Section 21, Range 1 East, Shelby County, Alabama,

LESS AND EXCEPT a part thereof described as follows: Commence at the
mortheast corner of the SEY% of the SW4%, Section 21, Township 21 South,
& “Kangﬁ ¥ Pact, as the point of beginning; thence run South along the

pk east line of said 4%-% section a distance of 250.00 feet: thence turn
.gﬁ an angle of 90 degrees (00 minutes to the right and run a distance nf
%o 350.00 feet; thence turn an angle of 90 degrees 00 minutes to the right
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and run to the north line of said %-% section; thence run east along the
north line of said %-% Section to point of beginning.
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{$> NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to
_% be immediately due and payable and subject to any remedies as outlined

s herein.’

Said property is warranted free from all incumbrances and against any adverse claims, except a5 stated above,
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ever; and for the purpose of further scecuring the payment of satd indebledness, the vndevsigned agrecs to pay ‘ﬂ” es oI
assesaments whon imposed lepnlly upoen said premises, and =hoaild {]L-f;‘mllt b miatde thﬂ payment of same, the ;-;:1td M.ﬂf Hﬂ?:‘m
may al hlﬂnﬂﬂgﬂﬁ'.! ﬂ]]tiﬂ-ﬂ pay off 1the S L TN and te ftl!'thl,‘l" R LT za1dd ln[!v!:lrdnﬂ:ﬁ*j, fﬁ_l‘ht ﬂhﬂ\”" nﬂn'l'ﬂ'i Uﬂdi‘rﬁlﬂﬁﬂd ‘I“r_Eph Ls
keep the improvements un said real estate insured against lavs or damage by fire, lighining and tornado furl the fair an

reasonable insurable value thercof, in vempanies sptisfactory to the Mortggcee, with loss, if any, payable to saul Murlygagee,
as Mortgagec's interest may nppear, und to promptly deliver said policies, or any renewal of said policies to sind Mortgiree;
and if undersigned fail to keep said property insurcd as above specilied, or fail to deliver said insurance policies to =and clort-
gpagee, then the said Maorlgagee, or assigns, may at Mortgapgee’s option insure said property for said sum, for Mortyagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amunts so capended
by said Mortgagee for taxes, assessments or insurance, shall become a dobt to said Mortgagee or assipns, additivnal 1o the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by raud Maort-
gagee, or assigns, and be at once due and payable,

To Ha nd To Hold the above rrunted property unto the said Mortgagee, Mortgapee’s successors, heirs, and nss&igi for-

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgaygee or ne=ins
for any amounts Mortgagees may have expended for taxes, aszessments, and insurance, and interest Lhml'mn, then this con-
veyance to be null and void; but should default be made in the payment of any sum cxpended by the said Mortgage. or as-
signs, or should said indebtedness hercby secured, or any part thereof, or the intercst thercon, remain unpaid at maturity,
or should the interest of suid Mortgagee or assigns in :uid property become endangercd by reason of the enforcenent of
any prior lien or incumbrance thereon, se a3 to emdanger the debt herchy secured, then in any one of said cvenis, the whole
of said indebtedness hereby secured rhall at once become due and payable, and this mortgage be subject to forcelosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or witheut first taking pussession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three conseculive weeks, the time, place and terms of sule, by publication in soine newspaper publi-hed
in said County and State, sell the same in lots or parcels or en masse as Mortgageo, agents or assigns deem best, in frunt of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, tu the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have becn expended, or that it may then he neces-
sary to expend, in paying insurance, taxes, or other ineumbrances, with interest thereon; Third, to the payment of s=aid
indebtedness in fulf whether the rame shall or shall not have fully matured at the date of said sale, but no interest shall be
cotlected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and under:igned
further agree that said Morigapee, agents or assirns may hid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a rcusonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Vester Wayne Causey and wife, Donna Rae (Causey

have hereunto get thelrsignature 5 apd seal, {ﬁﬁ/ day 19 83.
oo et A Ser LEY LR ‘ t_a __________________ At L =TT (SEAL)
- . Cprry TINY MO ESTER WAYNE .- ,3
mmm . SR N IR U Lwm. AL ST dede, s T ASTAL)
q DONNA RAE CAUSE o
i Q SRR RO €127 § ¢
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THE STATE of ALARBAMAL 7 of rrcoh ee) D00 A
JEFFERSON COUNTY i _._I_E_’-?-""
. A1 D0
L the undersigned __, & Notary Public in énd for said County, in said State,
hereby certify .at VesSter Wayne Causey and wife, Donna Rae Causey

daIe
whose nnma5/ signed to the foregoing conveyanéc, and who are known to me acknowledged before me on this day,

that being informed of the contenis of the conveyance thE}’ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 16th £« g , 1933 .
: 2 it . Notary Publie.

s
THE STATE of (/

» 8 Notary Fublic in and for said County, in said State,

, COUNTY }

hereby certify that

whose name ay of

a corporation, is signed to the foregoing conveyance, and who iz known fo e, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the dajr of | | | y 13
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