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REAL PROPERTY MORTGAGE instrument prepared by M&thy
MORTGAGEE .
CITICORP PERSON -TO-PERSON FINANCIAL CENTER, INC, da Blackmon (010) J-60851
3?24 I.GFRNH_ RAAD BTRMINGHAM ALABAMA 35216

7317

M, OUE ; . LOAN DATE
[12048-5] [22] G250 | % L g-15-83 -
BORRQWELR COLBORROWER INTEREST ;"-"Tﬂl OF PAYMENTS
-

VAN LQUIE HAYES JR UACKIE F |18248,50 3121,92

JACKIE FAYE BALLARD HAYES _ ' grounT HRAREER i mescriFTION
5544 QUAIL RUN DRIVE 14875.472 OF

R _ FIRST PAYMENT DUE  [DATE GF MATURITY aND
. _ FIMAL PATRENT DUE LOAN
HELLENA, ALABAMA 35080 | . - 9-22-83| 8-22~56
31 0

KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrower(s} (hereinafter catled-Mortgagorsi have become justly indebted to
the company named above {hereinafter called the Mortgagee) in the amount shown, payable as set forth asbove and evidenced by an Agreement of even
date herewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said Agreement when the same falls due.

NOW, THEREFORE, in consideration of said indebtedness, and 1o secure the prompt payment of same when due, together with any and all FrthEr in-
debtedness now owing as wel! as any indebtedness that may be hereafter incurred before payment is made of the dE_I:nt E'u":den.ced hereon, the slald Mnr_l"
gagors, have bargaired and sold, and do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shelby

County and State of Alabama, to-wit!
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Lot 48, according to the Survey of Quail Run, Phase 2, as recorded in Map Eagkﬁﬁ,

Page 113, in the Probate Office of Shelby county, Alabama. \h*{,‘ﬂ%ﬁ%{&
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. warranted free from all incurmbrances and agsinst any adverse claims other than the lien of ad valarern taxes for the {:i}f t tax vearh@dﬁ;ﬁmrthage In tavar
of Real Estate Financing, Inc. {if nane, so state). 4K

P
TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the RTF{.UEE of further sectiring the pay-
ment of said indebtedness, and any other indebtedness owing by said Martgagors to the Mortgagee before the full payment of this morigage, Morigagors do
hereby sgree to pay all taxes and assessments when imposed legally upon said premises, and should they make default in the payment ot same, the said
Morigages may at its option, pay off the same; all amounts so expended by said Mortgagee shall become a debt to saitd Mortgagee additiongl to the indebted-
ness hereby specially secured, and shall be covered by this mortgage and bear interest from date af paymenti by said Mnﬂgageﬂland be due andlpayahte at
the maturity of any of the princigal or any interest thereon. Mortgagors do hereby also agree to: payment, in addition to the indebtedness eviderfged by
said Loan Agreement of even date herewith, of any and all renewals or extensions of said Agreement for any part thereof, whether endorsed thereon or
by separate instruments; payment of any and al* other sum or sums heretofore or hereafier advanced by Mortgagee to or for the account of the Mortgagars
lor any one of them) for any and all other present or future, direct or contingent liabilities of Mortgagors (or any. one of then_‘l} of any nature whatsoever
owing to Mortgagee: and the performance of all provisions of this instrument, and the performance of all other mortgages, security agreements andlfﬂr ather
instruments, or documents of Mortgagors {or any ane of them) and heid by Mortgagee. Mortgagors do hereby also agree and understand that the +ndethEI-
ness hereby secured is their persanat obligation and that the Mortgagee‘s decision ta grant the indebtedness to Mortgagors was based upon the Mortgagee's
expectation that the Mortgagors would personally pay all sums hereby secured and perform all provisions herein, and that the real estate described above
woutld remain under the Mortgagor's personal use and care, Said Agreement provices, in certain instances, for the payment by Mortgagors of attorney’s
fees, which are afso secured hereunder. Mortgagors do hereby also specifically pledge the rents, income and profits to the payment of the debr and all other
cbligations hereby tecured.

UPON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with othes loans and advances to the Mortgagor by Mortgagee and
reimburse said Mortgagee for any smounts it may have expended as taxes, assessmenis or other charges and interest therecn, then this conveyance §hal[ be
nuil and void; but should default be made in the payment of any sum 5o expended by the said Mortpagee, or should s2id note ar any part thereof, or interest
thereon, refmain unpaid at maturity, or should the interest of said Mortgagee or its assigns in said property become endangered by reason of the enfercement
of any prior tien or incombrance thereon, so as to endanger the debt hereby secured, or should all or any part of said property, or any interest, legal or

-equitsble, therein be sald or transferred by Mortgagors without Mortgagee's prior written consent then in any one of said events the whole of tha said
indebtedness shall at once bacome due and payable, and this mortgage shall be subject ta foreclosure as now provided by law in case of past due mortgages, —
and the said Mortgagee, its agents or assigns;-shall be autharized to take possession of the premises hereby conveyed, and after giving 30 days’ notice, by -
publication once a week for three consecutive weeks of the time, place and terms of sale, by publication in some newspaper published in the county wherein
seid property is situated, colltect any rent, incame and profits of the premises with or without the appointment of a receiver, 1o sell the premises hereby
tonveyed, as a wha'e or in parcels, in front of the courthouse door, of said County, at public outcry, to the highest bidder for cash, and apply the resulting
net income as follows: First, to the expense of advertising, seliing and conveying, including a reasonable attorney s fee not exceeding 15% of the unpaid debt
after default if the original principal amount of this loan is more than Three Hundred Dollars ($300.00); and, second, to the payment of any amounts that
may have been expended or that may then be necessary to expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and, third,
to the payment of said note in full, whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be collected beyond

“the day of sale; and, fourth, the balance, if any, to ba turned over to the Mortgagors; and Mortgagors further agree that said Mortgagee, its agents and assigns,
may bid at said zale, and purchase said property, if the highest bidder therefor; and they further agres to pay a reasonable attorney’s fee to said Mortgagee
ar its assigns, for the foreclosure of this mortgage in chancery. Should the same be foreclosed said fee to be a part of the debt hereby secured.
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WITNESS:

. T
_: ACKNOWLEDGMENT . " /
'STATE OF ALABAMA, COUNTY OF __Jefferson - , TOWIT: S R
I, . the undersigned . , a Notary Public, hereby certify that . Van Louie Hayes, Jr. SR
ang_Wife .r Jackie Faye Ballard Hayﬁﬁnse names are s%-gned 10 the foregoing conveyance, and who are known 10 me, acknowledged betore

me on this day that, being informed of the contents of the conveyance they executed the sam#g voluntarily on the day the same bears date.

Given under by hand and sesl of office this 15th day af August
=: S — ;
.j _“ BOMMISION BXPIRES UINE 8, 1088
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