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MORTGAGE

THIS MORTGAGE 1s m de this day of August . .......... SRRT
16 .83 .. between the Grantg@'. ‘EIQSEP]J. S, . Hale. and Alma. C..Hale.. huysbangd and.wife
_.)dg. ........... (herein “Borrower™), and the Mortgagee, NoXwest . Mortgage
Ing, ., .f£/k/a Bance Moxrtgage Company.....o.ocevvvnnn.. , a corporation organized and existing
under the laws of .. Ehe, state of Towa ... ............. , whose address is. P.-. .0.. . B0ox . 780,
Wakerloo, . Jowa, 004, i i e it e e (herein “Lender”).

|||||||||||||||||

lllllllllllllllllllllll

!!!!!

.00/100. ($65,000,00 i:) Dollars, which indebtedness is evidenced by Borrower's note
dated. . Augnst. 12,. . 198349 . (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.. September. 1, . 2013 ... .. .

..............

WHEREAS, Borrower is inde}lgjhdio Lender in the principal sum of . 3ixty Five. Thousand. and .. ..

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Morctgage, and the pefformance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

. “Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of. .. Shelby . ... ...
, State of Alabama:

--------------------

T mm

Lot 28, according to the Resurvey of Lot 28 of River-
chase West, Dividing Ridge, as recorded in Map Book 7,
page 29 in the Office of the Judge of Probate ©of Shelby

) County, Alabama.

g |

EE The mortgagors agree to pay a late payment serice

E charge not to exceed Four (4) cents than fifteen (15)
days in arrears to cover the extra expense involved in

% handling delinquent payments.
o e
THIS 15 A PURCHASE MONEY MORTGAGE.

g The proceeds of this loan have been applied to the
purchase price of the property described herein
conveyed to mortgagors simultaneously herewith.

2117 Bailey Bro .
which has the address of . . . ............ Y ...... ﬂk Ct .............. s e HGDFEI ................ ,
[Street] [City]

Alabama 35244

iiiiiiiiiiiiiiiiiiiiiiiiiii

[State and Zip Code]

To Have aND To HoLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Morigage, and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unirorn CovENaNTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on thHilf
indebtedness cvidenced by the Note, prepayment and late charpes as provided in the Noie, and the principal of and interest
on any Future Advances secured by this Moripage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shatl pay
to Lender on the day moenthly installments of principal and interest arc payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Martgage, and ground rents on the Property. if any. plus one-twelfth of yearly premivm installments for hazard insurance,
plus one-twelfth of vearly premium installments for morigage insurance. if any, all as reasonably estimated initally and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
state agency (including Lender if Lender is such an institution). Tender shall apply the Funds to pay said taxes, assessments,
insurance preminms and ground rents. Tender may not charge for so holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bills, unless Lender pays Borrower intercst on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agrce in writing at the time of cxecution of this
“ortgage thot interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable iaw
requires such interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
putpose for which each debit 10 the Funds was made. The Funds are pledged us additional security for the sums secured
by this Mortgage. )

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of faxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
pronmiplly repaid to Barrower or credited to Berrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shafl apply. ne later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
I.ender at the time of application as a credit against the sums secured by this Mortgape,

3, Applirglinn of Pavments. Unless applicable law provides otherwise. all payments received by lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of anounts pavable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charpes; Liens. Borrower shall pay all taxes, sssessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. agd leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in <uch manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender alt notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipis evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shalt agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
tegal~proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

*'5. * Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “estended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage. S

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that Slich approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
prnﬁﬂ_ed under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage’
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and alt receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Iender may make proof of loss if not made promptly
by Borrower,

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not ¢cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, patd
to Rorrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a ¢laim for insurance benefits, Lender
s authorized to collect and apply the insurance proceeds at lender’s option either to restoration or repair of the Property
or to the sums secured by this Morigage,

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and 40 any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acuuisition shall pass ta Lender 1o the extent of the sums secured. by this Mortgage immediately prior to such sale or
ACquisition. -

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Preopernty in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of anv lease il this Mongage is on o lTeaschold. 1f this Mortgage is on a4 unit in a
condominium or a planned unit development, Borrower shall perform a1l of Borrower’s obligations under the declaration
ar coversints ereating of poverning the condominium or planned unit development. the by-laws and regulations of the
condomimum or planned unit development, and constituent documents. B a condomintum or planned umit development

tider is esecuted by Beorrower and recorded together with this Mortgage. the covenants and agreements of such rider

shall be incarporated into and shad! amend and supplement the covenants and agreements of this Mortgage us if the rider
were o part hereof,

7. Prolection of Lender's Security. [ Borrower fails to perform the covenants and agreememts contained in this
Morteape. of if any action or proceeding v commenced which materially affects Lender’s interest in the Propoerty,
rcluding. hut not linated to. enminent domuin. insolvency, ¢ode enforcement, or arrangements or proceedings involving a
hankrupt or decedent. then Lender at Feaders option, wpon notice 10 Borrower, may make such appearances. disburse such
sums nid take such o action a8 is necessiry o protect Lender's interest. including, but not fimited o, disbursement of
reasonable attorney’™s fees and entry ovpon the Properly to make repairs, M Lender required mortgage nsurance as a
condition of making the loan sccured by this Morigage, Borrower shall pay the premiums required to maintain such
msurance in ctfect untd such time as the reguirement for such insurance terminates in accordance with Borrower’s and
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pullished in._ ... . S helby ............... County, Alabama, and thereupon shall sell the Property fo the jjghest

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the pulfhaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Properfy at any sale.
Borrower covenants and agrees that the proceeds of the sale shal be applied in the following order: {a) lo 21l reasonable costs
and expenses of the sale, including, but not limited to, reasonable altorney’s fees and costs of title evidence; (b} to all sumns
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and m enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s

Ten, fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
(v interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
(~~ Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and

g
D
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effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain soch rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shalfl be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and colection of rents, including, but not lmited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable aitorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgape, this Mortgage shall become null and void, and
Lender sha]l release this Mortgage, without charge to Borrower, Borrower shall pay atl costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

e n e et ee e f e e bk meaeseaeeneean.n ‘e N S Gt ettt s e e e et (Sﬂap
- J eph'S. }:T.E —Borrowar
e e e C e *""’)/// ...... R (Sea)

—Borrower

ma C. Hale, by Joseph S.
Hale, her attorney in fact

STATE OF ALABAMA,..... . Jefferson........................ County ss:

On this. ., thh .. .. .dayof. }-‘Lugust ..... , 19.5.% A S the unders,igned .......... e ,
a Notary Public in and for said county and in said state, hereby certify that. . . .. Joseph.S. Hale . ... . ..
C e e eciasar et et ciravie...,Whosename(s)... LS. .. ..., ... signed to the
foregoing conveyance, and who....2S .. .. ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluntarily and as. .. .. his ..., act on the day the same
bears date. |

Given under my hand and seal of office this the. .. .12%th, . .dayof...... angust, ........,1983,
My Commission expires: ﬁ
| a4 a@k .........

8/27/86 an Taylor olary Public
This instrument was prepared by J =, 2an, Taylor/ Smyver, White, .Taylor, K Evans |

sanders & Putt, 2025 Fourth Avenue North
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STATE OF ALABAMA
COUNTY QF JEFFERSON

a Notary Public in and for said County,
that JOSEPH S. HALE, whose name as

attorney in fact for ALMA C. HALE, is signed to the foregoing
conveyance and who is known to me, acknowledged before me oOn this
day that being informed of the contents of the conveyance, he, 1in
his capacity as such attorney in fact, executed the same volun-

tarily on the day the same bears date.
hand and official seal this the 12th day of

I, the undersigned,
in said Sstate, hereby certify

Given under my
August, 1283.

b . . .
My commlsslion exXpires:
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