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MORTGAGE

THIS IDENTURE is made and entered into this 2114 day of AUJUSE 19 83 by andberween _

Russell S. Hager and wife, Judy B. Hager
Central State Bank

thereinafter called "Mortgagor”, whether one or more) and {hercinafrer called
“Morrgagee").

——— E—— . —_—— . = T

Russell S. Hager and wife, Judy B. Hager
WHEREAS, ' - .

is (are} justly indebted to the Mortagee in the principal sum of : . 2,‘;.1
dollars § 20 r 918.52 } as evidenced by that certain promissory note of even date herewirh, which bears inrerest as provided therein, which is

pavable in accordance with its terms, and which has a final maturity date ﬂf_Au.g.]lE.t_]_D_' 1886 : 1

} This loan is due and payable in 35 monthly payments of
$581.00 starting Sept. 10, 1983 and d6ne final payment
of $§583.52 that is due August 10, 1986.

NOW, THEREFORE, in consideration of the premises, and 10 secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions ahd renewals and the interest thereon, is hereinafier collecrively called “Debt™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
situated in . Shelhy County, Alabama (said real estate being hereipafter called “Real Estate”™):

' |
A parcel of land in the NE4% of NE% of Section 22 Township

22 South Range 2 West Shelby County, Alabama, more particularly
described as follows: Commence at the NW corner of said %-%
Section; thence in an Easterly direction along the North line
of said %-% Section a distance of 268.34 feet; thence 142
degrees 39' right in a Southwesterly direction a distance of
43.66 feet; thence 121 degrees 20' 45" left in a Southeasterly
direction a distance of 62.82 feet; thence 50 degrees 04°

45" right in a Southeastexly direction a distance of 148.63
feet to the Southeasterly right of way line of Alabama Highway
No. 25; thence 39 deqgrees 49' right in a Scuthwesterly directlion
along said right of way line of 176.22 feet to the point of
neginning; thence continue along last described course a
distance of 408.90 feet:; thence 18 degrees 26' 06" left in a
Southerly direction a distance of 59.59 feet; thence 122
degrees 18 ' 54" left in a Northeasterly direction a distance
of 144.22 feet; thence 31 degrees 15' Jeft in a Northeasterly
direction a distance of 242.70 feet; thence 59 degrees 45°

left in a Northwesterly direction a distance of 183.20

feet to the point of beginning. Situated in Shelby County,’
Alabama.
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Together with all the rights, privileges, tenements, appurteniences and fistures appertaining to the Real Estate, all of which shall be devmed Real Exeate and vhall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Martagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee that the
MMortager is lawfully seized in fee simple of the Real Estate and has o goad right to sell and convey the Real Exate as aforesaid; that the Real Estore i froe of all

ernumbrances, unloss otherwise ser forth above, and the Mortgapor will waream and forever defend the citle to the Real Estate unto the Morrginree, apainet the
tawful claims of all persons.

For the purpose of furthet securing the payment of the Debt. the Mortgagor agrees to: (1) pay all taxes, assessments, and ather liens taking priority over ris
nierteape (hereinafier jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereol, the Morrgaper, at it= aption, mav payv the
same: (23 keep the Real Fstate concinuously insured, in such manner and with such ¢companies as may be satisfactory to the Mortgagee, against loss by fire, van-
datism, malicicus mischief and other perils usually covered by a fire insurance palicy with stendard extended coverage endorsement, with boss, Ay, prayvabte oo
the Maripagee, as its interest may appear; such insurance to be in an amount at least equal to the full insuralle value of the improvemenes boeted an the Hel
E:eace unless the Mortpapee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all replacemens:s therefor, sl
be detivered o and held by the Mortgagee until the Deb is paid in full. The original insurance policy and sl replavenments therefor must prowide chat thoey may
not be canceled withour the insurer giving ar least fifteen days prior written notice of such cancellation o the Morrgagee.

The Martgagor hereby assipns and pledges to the Mortgagee, as further securiry for the payment of the Debe, cach and every policy of hazord insurance niow or
hereafier in effect which insures said improvements, ar any part thereof, together with all the right, title and interest of the Morigagor in and to cach and every
cuch policy, including but not Lmited to all of the Marggagor's righe, title and inrerest in and 1o any premiums paid on such hazard heorance, including ol
nights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specilied above then, at the etection of the Mortgages and warhour saotnoe to
any person, the Mortgagee may declare the entire Debt due and payable and this monigage subject to foreclosure, atwd this mortgage may be foredlosed as
hervinafrer provided; and, regardiess of whether the Mortgagee declares the eatire Debr due und payable and ihis morrgage subjece to foreclosure, the Muore-
gagee may, but shall not be obligated ro, insure the Real Estate for igs full insurable value (or for such lesser amaunt as the Mortpagee 1way wish) apamea sach
ricks of laws, for its own benefit, the proceeds from such insurance (loss cost of collecting same), if collected, o be credited againse the Debe, ar, ar the eleorion of
the Martgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Beal Estate. All amounts spent by the Maortgagee {or
insurance or for the payment of Liens shall become a debt due by rhe Mortgagor to the Mortgagee and ar onwe pavable, without demand upon or notive tothe
Movigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morgacee until paid at the rae provided in
the promissory note or notes referred to hereinabave.

As further security for the payment of the Debr, the Morpagor hereby assipns and pledges to the Mortgagee the following describied property, rights, olaime,
rents, profits, issues and revenues:

1. all rems, profits, issucs, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right 10 receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemmation proceedings or the taking of the Real Estare, or any pact

thereaf, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to tlie Real Estate, or any part theread, or to any
rights appurtenant fhereto, including any award for change of grade of streets, and all payments for the veluntary sale of the Real Estate, or any parc thereol, iy
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ro execute and Jeliver
valid acquirtances for, and appeal from, any such judpments or wwards, The Mortgagee may apply all such sums so received, ar any part thereof, after the pav-
ment of all the Martgagee's expenses in connection with any proceeding or transaction described in this subparagraph . including court costs and artarneys
feex, on the Debr in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released o
may be used w rehuild, repait or restore any or all of the improvements locared on the Real Estate.

The Maorrgagor agrees to tuke good care of the Real Estare and all improvemenes located thereon and not to commil of permit any waste thereon, and o all
times to maintain such improvements in as pood condition as they now are, reasonable wear and rear excepted.

Novwithstanding any other provision of this mortgage or the note or notes evidenving the Debt, the Debr shall become immediately due and payabie, at the
option of the Morigagee, upon the conveyanee of the Real Estate, or any part thereof or any interest rherein.

The Martgager agrees that no delay or fadure of the Morigagee to exercise any vption to declare the Debr due and payable shall be decmed a waiver of the
Mortgagee's right o exercise such npuon, either as vo aty past ar present defanlt, and i is agreed that no verims or conditions contained in this mortgage oy £
waived, aliered or (hanped excepr by a writien instrument signed by the Morigagor and signed on behall of the Mortgagee by one of its offrcers.

After default on the part of the Mortgagor, the Martgagee, upon bill filed or other proper legal proceeding being commenced for the fureclosure of this mde-
eape, chall be entitled 1o (e appointment by any competent vourt, withom twtice to any party, of 3 receiver for the rents, issues, revenues and profies ol the
Reul Estare, with power 1o lease and control the Real Estate, and with such ather powers as may be deenied necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebredness evidenced by the promissory note or nates
referred 1o hereinbefore and any and atl extensions and renvwals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburaes the Mortpagee l}:rr any smounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfiils all of e
obligations under this mortpage, this conveyance shall be nwll and void. But if. (1Y any warranty or representation made in this morigage is breached or proses
false in any matecial respecrs 2) default is made in the due performance of any covenant or agreement of the Morigagor under chis morigage; {31 defanlt i made
in the payment o the Muortgagee of any sum paid by the Mortgagee under the authority of any provision of chis mortgage; (4) the Debt, ar any part thereal, re-
mains unpaid at maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior livn or encum-
brance thereon; (0) any seatement of lien is filed against the Real Esrate, or any part thereof, under rhe statutes of Alabama relating o the liens of medhvanics and
materialmen (without regard to the existence or nonexistence of the debr or the lien on which such statement is based), {7) any law is passed imposing ar
authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing rhe deduction of any such tax trom the principal or
irterest of the Debt, or by virtee of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgaee; (81 any of the
stipulations contained in this morigage is declared invalid or inope rative by any count of competent jurisdiction: (%Y Mortgagor, or any of them {a) shall apyily for
or consent to the appontment of a receiver, trustee or liguiditar thereof or of the Real Estate or of all or a substantial parc of such Mortgagar’s assecs, (b} be ad-
judicated a bankrupt or insolvent or file a voluneary petition in hankruptey, (o) Gil, or admic in writing such Muortgagor's inability gencrally, to pay such Mort-
gagor’s debis as they come due, (d) make a general assignment forr the henefit of credicors, (e) file a perition or an answer secking reorganizanon or an arrange-
ment with creditars or taking advantage of any insolvency law, or () file an answer admicting che maverial allegations of, or consent ro, or default in answering, @
petition filed against such Mortgagor in sny bankrupicy, reorganization or insolyency proceedings; or (1) an crder for relief or other judgment or decree shinll
be encered Ty any comrn of competent purisdiction, approving o petition seebing liquidation or reerganization of the Mortgagor, or any of them if more than one,
of appointing a receiver, trustee or liquidatar of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall ar unce became due and pavahle and his
mortgage shall be suhjecr to foredJosure and may he foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized ro
rake possession of the Ren] Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
cerutive weeks in some newspaper published in the county in which the Reat Estate is located, 1o sell the Real Estate in front of the courthouse door of smd
cuURty, o public outery, rothe highest hidder for cash, and ta apply the proceeds of said sale as tollows: firat, to the expense of advertising, selbng and conveving
the Real Eczare and foreclosing this mongage, including a reasonable attorneys” fee; second, 1o the payment of any amaunts that have been spent, or that it may
then be necessary to spend, in paying insurance premmiums, Liens or other encumbrances, with interest thereon; third, to the paymen in full of the halance of
the Debt whether the same shall or shall nac hove fully matured ar the date of said sale, bur no interest shall be collecred beyend the Jay of sale; and, fourth,
the balanice, if any, to be paid 1o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting rthe vos iaf
asc ercaining who 15 such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morrpape and may purchase the Real
Ewtare il 1he highese bidder therefor. At the foreclosure sale the Real Estate may be affered for sale and sold as 3 whole without first offering it in any uther man-
fer or & may be offered for sale and sold in any orher manner the Mortgagee may elect,

The Mortgagor agrees to pay all costs, induding reasonahle artorneys” fees, incurred by the Mongagee in collecting or securing or artempting o vallect or
cecure the Debt, or any pare thereof, ot in defending or attempting o defend the priority of this mortgage against any lien or encumbranee on the Real Fxtare,
unless this morgape s herein expressty made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosture of thoe morreape, cither
under the power of sale contained herein, or by virtue of the decree ol any court of comperene jurisdiction. The full amount of st b cosis ncureed Baorhe Mo
gapee thall be a part of the Debcand shall be secured by chas mortpage. The purchaser at any such sale shall be under nwr obligation to see 1o the proyer aplica-
tion of the purchase money., In the event of a sale hercunder, the Mortgapgee, ot the owner of the Debr and mortgage, or auctioneer, shall exeuute to the pur-
chaser, for and in the name of the Martgagor, a statutory warranty deed to the Real Estace.

Plural or singular words used herein to designare the undersipnerd shall be construed to refer w the maker or makers of this morteagse, wlhicther one or ot
ratural PUETSGTES, COT PROrutions, associlions, partherships ar arher entities. All covenants and agreements herein rade by the undersipned shall o the heires,
nersonal pepresentatives, successors amd assigns of the undersipned; and every option, right and privilege hercin reserved or secured to the Mo spagee, shall
inre to vhe herefin of the Martgagee's successors and assipns.

In witnese whereof, 1the undersigrned Monpapor has thave) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama 1
Shelby County }

11
v

1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that 3,—3.

ﬁ=1559-1-4r3r~#a-qer—aﬁd—wa}fe—indg—%——ﬂa sy —
i ' 23— =Y . - :
whose name(s) is (are) signed to the foregoing instrum 8 who =Xare) knowrrto me, acknowledgec :Hetqyrq:; on this day

I, X'
that, being infarmed of the contents of said inatrumerﬁ:[. . Ee__ executed the same voluntarily on the day the sdme bears date.
r [

Give ¢ e < ici ‘ d: ___Augus_t______.___._..____,-ﬂ- .
iven under my hand and otficial seal this _2nd  day of - I sm_ﬁ%'l |
| | ééi BN L @ﬁwﬂ ‘/;.__/J.J
7y 5 €0 7&" c;?/ﬁi Notary Publi-:. T -
oy SRR W2 ey /e g0 . . : |
o 1 ..:-1';; < W A Sl \ E] J./ 22 My COMMISHIQILIERPEERic, State of Alabama at La;gﬂ;
Ay TR ) o0 Lay Commission Bxpires February 13,1
o ‘-( n}‘ \Q L 37# onood Oy VeostohT Surety CumgTng
o WG s NOTARY MUST AFFIX SEAL
A B e
LI e
A ACKNOWLEDGEMENT FOR CORPORATION
1
State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day cthat, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. |

Givenn under my hand and official seal this day of , 19 i %

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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