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State of Alabama
Shelby County.

MORTGAGE

THIS IDENTURE is made and entered into thi52 7th day npuly , 19 83

Jimmy Lee Mayhew and-wife; Erline RB—Mavhew

nk (hereinalter called

by and between _

(heretnafier called "Maortgagor”™, whether one or more} and Ce
"Morigagee™).

WHEREAS, .. — Jimmy—hee—Mayhew-and—wife; Friine B:Mavhew

Seven thousand three hundred seventy four &

dollars (% 7 I 3 ?4 - 95 ) as evidenced h'-,r that cerrain Promissory note r_:f cven date hETEU:‘ith, which bears interest as pﬁ:l-‘»‘illl:d therein, which is
nayable in accordance with its terms, and which has a final maturity date of Augqust 10 1886

is {ave) iustly indeted to the Maortagee in the principal sum of

This loan is due and payable in 35 monthly payvments of
5205.00 starting Sept. 10, 1983 and one final payment
in the amount of $199.96 that is due August 10, 1986.

3

NOW, THEREFORE, in consideration of the premises, and ro secure the pav-ment of the debt evidenced by said note andd any and all extensions and
renewals thereaf, or of any part thereof, and all interest payable on al! of zaid debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Diebt”) and the vompliance
with all the stipulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real esiate,

sitaated in __Shelby Councy, Alabama (said real estate being hereinabier called "Real Estare™):

Commence at the NW corner of the NEY% of the NW% of Section 26
Township 21 South, Range 1 West, thence run South 1 deg. 51 min. %
East a distance of 447.00 feét to the SE right of way line of

the Southern Railroad and the NE corner of Columbiana Homes, Inc.
Housing Project thence continue South 1 deg. 51 min. East a distance
of 791.19 feet to a point on the South right of way line of ‘State

wWest along said right of way a distance of 104.71 feet; thence turn

feet; thence turn an angle of 93 deg. 05 min. to the left and run a
distance of 194.47 feet; thence turn an angle of 86 deg. 55 min.

to the left and run a distance of 250 feet to the South right of way
line of said highway ; thence turn an angle of 93 deg. 05 min. to thi
left and run along said right of way a distance of 89.76 feet to the

an 435 w205

iy

point of beginning; being situated in the NWk% of Section 26, Tﬂwnship.

21 South, Range 1 West Shelby County, Alabama.

Centr=! T{r Henk
Pk Bon fo,
Caiera, AL Low40

an angle of 86 deg. 55 min. to the left and run a distance of 250.00.

P6/1

Highway 70 and the point of begnining; thence run South 78 deg. 57 min.
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Together with alt che rights, privileges, tenements, appurtenances and fixtures appertaining ta the Real Esture, all of which shail be deerned Real Estate and shali
be conveyed by this TOT Db

TO HAVE AND TO HOLD che Beal Estate unto the Mortagee, its successors and assigns forever. The Mortgagor cavenants with the Mortgagee that the
Mureagor is tawfully seized in fee simple of the Real Escate and has a good right to sell and convey the Real Estare as aforesaid; chae the Reat Estare s free of all

::[1.-._;_unlnmm_f_-:i, L less ocherwise see furch abﬂve, and the Murtg.ugur will warrant and forever defend the title tor the Real Estate unto the Murrgﬂgw:, ALAInsL the
lawtul claimes of ol peesons.

For the purpose of furcher securing the payment of the IXebe, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
murtgage (hereisater jointdy called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Moregapee, avits opelon, may pay the
samer; {13 ke the Real Estace continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, apatos boss by Fire, van-
dulistn, mal  ious cuschiel and other perils usualty covered by a fice nsurance policy with standard extended coverage endorsement, with loss, if anv payable 1o
the Martpapee, - its interest may appear; such insurance to be i an amount at least equat to the full insurable value of the improvernenrs locared on the Real
Eseare unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to arc:l held by the Mortgagee unitil the Debr is paid in full. The original insurance policy and all reptacements theretor must provide thac they may
not be canceled without the insurer giving at feast fifteen days prior wrizeen notice of such cancellation vy the Morrgagee.

The Mertgapor hereby assigns and pledges to the Mortgapee, as further securiry for the payment of the Dehe, each and every policy of hazard insurunce nowor
hereafrer in effecr which insures said improvements, or any part thereof, together with all the right, title and interest of the Moregagor in apd to each and cvery
such policy, indlu.ling bue not limired to ali of the Mortgagor’s right, title and interest in and to any premiutns paid on sech hazard insurance, including all
rights to return premivms. I the Mortgagor fails 1o keep the Real Estate insured as specitied above then, at the clection of the Muortgagee and withour natice w
any peesat, the Mocigagee may declare the entire Debt due und payable and this mortgage subject to foreclosure, and this morrgage may be foreclosed as
hersinafter proveled; and, regardless of whether the Mortgagee declares the entire Debe due and payahle and rhis morigage subiject o foreclosure, the o
gagee may, hut <hall not be obligated vo, insure the Real Estare for ics full insurabte value (or for such lesser amount as the Morrgagee may wish) against such
risks of loss, for i1s own benefit, the proceeds from such tnsurance (less cost of collecting same), if collected, ro be credited againse the Debr, or, ac the elevrion of
the Mortgapee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amouncs spent by the Morrgagee tor
insurance or for the payment of Liens shall become a debr due by the Mortgagor to the Morrgagee and at once payable, without demand upon or norice to the
Mortgagor, and hall be secured by the lien of this mortgage, and shalt bear interest from date of payment by the Mortgagee uncil paid st the rare provided in
the promissory tote or notes referred o hereinabove,

As further security for the payment of the Debe, the Mortgagor hereby assigns end pledges 1o the Mortgagee the following described property, righes, claims,
rents, profits, issues and revenues:

1. all reots, prosfics, issues, and revenues of the Real Estate from time to rime accruing, whecher under leases or tenancies now existing or hercafrer created,
reserving to the Mortgagor, so long as the Morgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

7. all judgmﬂné;, awards of damages and settlemencs hereafter made resulting from condemnation proceedings or the taking of the Real Estare, or any part
thereaf, under the power of eminenr domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate; or any part rhereof, ar to any
rights appurtenane rhereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any par thereof, in
licw of the exercize of the pawer of eminent domain. The Mortgagee'is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereo, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described 1n this subparagraph 2, including court costs and attorneys’
fees, o the Debr i such manner as the Mortgagee elects, ot, at the Morrgagee's option, the entire amount, or any part thereof, so received may be released or
may be used tu rebuild, repair or cestare any or all of the improvements located on the Real Estace.

The Mortgagor agrees 1o take gooud care of the Real Estate and all improvements located thereon and not to commit or permit any waste thercon, and ar all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Neitwithsrand:ng any other provision of this mortgage or the note or notes evidencing the Debe, the Debre shall become immediately due and payable, at the
aption of the Morgagee, upon the conveyance of the Real Extate, or any parr thereot or any interest cherein.

The Morrgagor agrees that no delay or faiture of the Mortgagse 1o exercise any option to declare the Debt due and payable shall be deerned a waiver of the
Mortgagee's right to exercise such option, esither as to any past ur present default, and it is agreed that no terms or conditions contained in this morrgage mily be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one ol its officers.

After defauk on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commeniced for the foreclasure of this morr-
gage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and conteal the Real Estate, and with such other-powers as may be deemed necessary.

UPON CONTITION, HOWEVER, that if the Morgagor pays the Debe (which Debt includles che indebredness evidenced by the promissory note or noges
referred to hereinhefore and any aod all extensions and renewals thereof and all interest on said indebtedniess and on any and all such extenstons and rencwals)
and reimburses 1he Morrgagee for any smounts the Martgagee has paid in payment of Liens or insurance premiums, and ingerest thercon, and fultills 2l of its
abligations under this mertgage, this conveyance shall be null and void. But if: (1) any warraney or representation made in this mortgage is breached or proves
False in eny material resoecr; (23 defaule is made in the due perfirmance of any covenant or agreement of the Martgagor under this mortgage; (3 defaule is made
i the payment 1o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage, (4 the Debr, or any part thereof, re-
mains unpaid a0 maturity; (3) the interest of the Moregapee in the Real Estate becomes endangered by reason of the enforcement of any privr lien or encum-
brance thercon; (0 any statement of lien s filed against the Rea! Escate, or any part thereof, under the sratures of Alabama relating to the liens of mechanics and
materialmen (without regard o the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or
authorizing the impaosition of any specific tax upon this mortguge or the Debt or permitting or authorizing the deduction of any such rax from the prinapal or
interest of the Debr, or by virtue of which any tax, lien or assessment upon the Real Estare shall be chargeable against the owner of this mortgage; (5 any of the
stipulations contsined in this moregage is declared invalid or inoperative hy any court of competent jurisdicrion; (9) Mortgagor, or any of them {a) shall apply for
or consent 1o the appointment of 2 receiver, trustee or liquiddtor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (bl be ad-
judicated a bankrupt or inselvent or file a voluntary petition in bankruptey, €} (ail, or admic in writing such Mortgagor’s inability generatly, to pav such Maort.
pagot’s debts ax they come due, () make a general assignment for the benefit of creditors, {e} file a petition or an answer seeking recrganization or an arrange-
ment with creditors or raking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent 1o, or defaulr in answering, o
petition filed agirast such Mortgagor in any bankruptcy, reorganization or insalvency proceedings; or (1) an order for relief or other judgment or decree shail
be entered by any court of comperent jurisdiction, approving a perition seeking liguidation or reorganization of the Moregagor, or any of them if more than one,
or appointing a receiver, teustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of anv one or more of said evenes, at the option of the Mortgagee, the unpaid balance of the Debe shall at once become due and pavable and this
rmorcgage shall be subject o foreclozure and may be foreclosed as.now provided by law in case of past-due mortgages; and rhe Morrgagee shall be authorizad to
take passession of the Real Estate and, after giving at least rwenty-one days notice of the time, place and terms of sale by publication onve a weelk for three con-
securive weeke in some newspaper puhlizzhuj iy the county in which the Real Estare is located, to sell the Beal Estare in front of the courthouse door of said
county, . pteblic ourcry, ro the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, o the expense of advertising, selling and conveying
the Reat Estate and foreclusing this mortgage, including a reasonable antorneys’ fee; second, to the payment of any amounes that have been spent, or that e may
then be necessae e to spend, in paying insurance premiums, Licns or other encumbrances, with tnterese thereon; chird, o the payment in futl of the balance of
the Debe whether the same shall or shall not have fully marured at the date of said sale, bur no interest shall be collected beyond the day of sale: and, foucth,
the balancy, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afrer deduction: the cost of
ascertainioe whe is such owner. The Mortgagor agrees char the Morgagee may bid ac any sale had under the terms of this moetgage and may purchase the Real
Estare if the highest bidder therefor. At che foreclosure sale the Real Escare may be offered for sale and sold as a whole without first offering ir in any ather man-
ner or it may be offered for sale and sold in any orther manner the Mortgagee may elect.

The Morrgapor agrees to pay all costs, including reasonable atcorneys' fees, incurred by the Moregagee in collecting or securing o attempring o collect or
secure the Debt, ur any part thereof, or in defending or attempting to defend the priotity of this morrgage against any lien or encumbrance on the Real Eawace,
unless this mortzage is herein expressly made subject to any such lien or encumbrance; and/or all costs incureed in the foreclosure of this morrgage, either
under the pawer of sale conrained herein, or by virtue of the decree of any coure of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be o pare of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no ohligarion to see 1o the proper applca-
tion of the purd hase maney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execure wr the puar-
chaser, for and in the name of the Mortgagor, a sraturory warranty deed to the Real Estare.

Plurat or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morgage, whether one or mure
natural persons, corparations, associations, parcnerships or other entities. All covenants and agreemenes herein made by the undersigned shall Rioad the heirs,

persoal represcnratives, suvcessors and assigns of the undersigned: and every option, right and privilege herein reserved or secured to the Morceagee, <hall
inure to the beaefit of the Morrgagee's successors and assigns.

Inn witness whereof, the undersigned Martpagor has (have) execoted chis instrument on the date first wrizren above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabhama H
Shelby

County }

L ibe undosgned o A NORgURRL BAd' WIES U ERIRE B Mavew T T

whose name(s) is {are) signed to the {feregoing insrrumcnttarld who is {are) known to me, acknowledged before me on this day
chat, being informed of the conitents of said instrument, The_¥ execured the same voluntarily on the day the same bears dare.

Given under my hand and official seal this ZTFh day of July , 19 . 83 .
oy,
I~ ) gw La—"
g?f oy & nﬁ'{-‘ﬁ%{?ﬁhl . ' _ ] r 10 Notary Puh]iF' Yoo T
g L "‘1 l";ﬂ:.': ™ ‘"Eq.\:; ',:f_; ?1"““"“ 4-'?..9-. My commission expires:
:‘: i ! *,‘d‘lll....-——"ﬂ -ﬁétﬁ"w Prialier Gras !
P TR 3 ~ r o) ThRlie. 80 of Alabama gt [Leea
g o o\ w 10 T 660 !Fiu T T Sy 13, 9%
4 \r;%% hﬁ o g NOTARY MUST AFFIX SEAY v Company
:'i',,_r“""‘w'
.-—5" . “« ""?:J-fa I‘:E
E ?’;,rj.r'" ”:]1 E‘T RN
I ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 4

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. -

Given under my hand and officiat seal this day of . 19

. ..'F

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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