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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?

k)

___JEEFERSON— COUNTY S

KNOW ALL MEN BY THESE PRESENTS: That whereas,
_ ALFRED WESLEY LITTLE, JR. AND WIFE, FERN LITTLE

e ks —

. (hereinaiter called “Mortgagors”
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinakter called “'Mortgagee™)

in the sum of _ THIRTY FOUR THOUSAND FOUR HUNDRED AND NO/16¢

($34,400.99 )DOLLARS, evidenced by a Promissory Note of even date;
And whereas, Mortgagor's agreed, in incurring said indebtedness, that this marigage should be given
to secure the prompt payment thereot.

[E———Y

NOW. THEREFORE, in consideration of the premises, said Mortgagors, -
ALFRED WESLEY LITTLE, JR. AND WIFE, FERN LITTLE

. ; and ali others executing this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in___ SHELBY County, State of Alabama, to wit:

1

. A parcel of land in the SE 1/4 of the NE 1/4, Section 2, Township 20
South, Range 2 West, Shelby County, Alabama, described as follows: Commence
at the Northeast corner of said SE 1/4 of NE 1/4 of Section 2; thence run
south along the east 1/4 - 1/4 live a distance of 200.¢ feet to the point of
beginning; Thence continue last course a dist. of 440.9 feet, Thence run
South 89 deg. 32' 21" West a distance of 14¢.8 feet, Thence run North @@ deg.
5717 36" West a distance of 236.03 feet; Thence run North 27 deq. 17' 39" East
along the Southeasterly right-of-way of Shelby County Highway #11 a distance
of 121.4]1 feet, Thence continue along said r.o.w. in a northeasterly
direction a distance of 127.61 feet to the point of beginning.

Situated in Shelby County, Alabama. |

Y

Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.

1O HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's SLUGCe3s0rs, heirs, and assigns forever,
and tor the purpose ol further securing the payment of said indeblednesg the undersigned agraes to pay all taxes or assessments
when imposed legaily upon said premises, and should detault be made in the payment of same, the said Mortgagee, may at Mortgagee’s
option, pay off the same, and to further secure said indeblednegss tirst above named undersigned agrees to keep the improvements
on-said real estate insured against loss or damage by fire, lightning and tornado tor the fair and reasonable insurable value thereof,
with companies satislactory to the Mortgagese. with loss. if any, payable to said Morlgages, as Mortgagee's interest may appear, and
to promptly deliver said policias {or coples thereof), or any renewal of said policy to said Mortgagee; and if undersigned fails 10 keep
said property insured as above specified, or fail to deliver said insurance policies (or copies thereof} 10 said Mortgagee, then the said
Mortgagee. or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benelit, the policy if collected,
to be credited on said indebtadness, less cost of collecting same; all amounts so expended by said Mortgagee tor laxes, assessments,
or insurance, shall bacomse & debt to Mortgagee of assigns, additional to the debt hereby specifically secured, and shall be covered
by this Mortgage, and bear intarest from date of payment by said Mortgagee or assigns, at the same rate as the debt hereby specificalty
sacured and be at once due and payabla.

Upon condition, howeaver, that if the said Mortgagor pays said indebtadnaess and reimburses said Morlgagee or assigns for any
amount Mortgagee’'s may have expended for taxes, assessmeants, and insurance, and interest therecn, then this covenant to be null
and void: but should default be made in the payment of any sum gxpended by the said Morigagee or assigns or should such indebtedness
hetreby secured, or any par thareof. or the interest therean, remain unpaid at maturity, or should the interest of said Mortgagee or
assigns in said property bacoma endangered by reason of the enfarcement of any prior lien or encumbrance tharean, so as to endanger
the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once become due
and payable. and this mortgage be subjact to toreclosure as now provided by law in case of past due mortgages. and the said Morigagee
agents or assigns, shall be authorized to take possession of the pramises hereby conveyed, and with or without firsi taking possession,
after giving twanty one (21) days notica, by publishing once a waek for thres (3) consecutive weeks, the time, place and terms of sale,
by publication in some newspaper published in said County and State, seil the same in lots o7 enmasse as Mortgagee, agents or assigns
deam best. in front of the Courthouse door oOf said County, (or the division therecf) where said property is located, at public out-cry,
lo the highest biddar for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including
5 reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then bae necessary
to expend, in paying insurance, taxes. or othar encumbrances, with Interest thereon, Third, 10 the payment of said indebtadness in
tull. whether tha same shall or shall not have futly matured at the date of said sale. but no interest shall be coliected beyond the day
of sale: and Fourth, the balance, if any, 10 be turned over to the said Mortgagor and undersigned further agree that said Morlgagee,
agents or assigns may bid at said sale and purchase said property, it the highest theretor, and undersigned further agrees 1o pay a
reasonable attorney's fea to said Mortgagee of assigns, for the foreclosure of this mortgage in Chancery, shou'ld the same be so foreclosed.
said fee to be a part of the debt hereby secured.

Any transter by sale, gift, devise, operation of law, or otherwise of the fee titie intarest in all or any portion of the mortgaged premises
shall have the same consequences as an event of detault respecting the indabtedness secured hereby, and upon such transter, Mortgages,
without prior notice or the lapse of any period of grace or the right to cure, shall have the right to declare ali sums sacured hereby
immediately due and payabls, and, upon tailure by Mortgagor to make such payment within thirty {30) days of written demand therefor,
Mortgagee shall have the right 10 exercise all remedies provided in the note, this mortgage. or otherwise attaw.

IN WITNESS WHEREOF, the undersigned -
ALFRED WESLEY LITTLE, JR., AND WIFE, FPERN LITTLE

have hereto set___OUR signature_S and seal, this___11TH _ dayof____AUGUST

| 19,83 . g S ’_;'Cv;r,
Roe & Assaciates \ %—ZL% M/szﬁMLL“—" (SEAL)
(SEAL) _i‘w A_/C—‘C;&—’ rr 7 (SEAL)

SUITE 130
1893 MONTGOMERY HIGHWAY Y 1 Hr’ S
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STATE OF ALABAMA ? | e

omigpee ) 3

_JEEFERSCN COUNTY S

. __ __JEFFREY E. ROWELL. ___ . - ,aNotary Publicin and for said ¥

* County. in said State, hereby certify that ____ - -
ALFRED WESLEY LITTLE, JR.r, A MARRIED MAN - o #

f N whose name LS signed ¥

? to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being

“; informed of the contents of the conveyance HE, executed the same volun- _.
: tarily on the day the same bears date.

5 Given under my hand and official seal this_.__ 1T day of AUGUST e B

l“* 19_ 83 - }
77
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3 (9 TVl ?
- i NOTARY PUBKIC / . :
":f" MY COMMISSION EXPIRES APEIL.?, 1987 ;' -.;

i E STATE C:F ALABAMA ? | : - ;.:
h mereson COUNTY S ¢

é i, JEFFREY E. ROWELL . a Notary Public in and for sa'ic_i‘ﬁ %

é County, in said State, hereby certify that FERN LITTLE, A MARRIED WOMAN . %

: ' Yy

% - whose name 15 _ signed to the %

R foregoing conveyance, and who being known to me acknowiedged before me on this day, that being informed

I % of the contents of the conveyance SHE executed the same voluntarily on the é
@ day the same bears date. %

. ) Given under my hand and official seai this__ 11TH day of AUGUST | %
| 1983 .
: MOT-AHVﬁ/di_)é f ¢
- g
| |
5 S MY COMMISSION EXPLRES APRIL 7, 1987 é
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* o MORTGAGE AMENDMENT o)

MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Under the terms of the Mortgage, Borrower is required to pay all taxes,
assessments and hazard insurance premiums. As an alternative to the payment
of such amounts directly by Borrower, Alabama Telco Credit Union may at 1ts
option, require Borrower at any time to make monthly payments to Alabana

Telco Credit Union for taxes and insurance,

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS 10 ALABAMA TELCO
CREDIT UNION FOR TAXES AND INSURANCE

I will pay to Alabama Telce Credit Union all amounts necessary to pay
for taxes, assessments, ground rents (if any), and hazard insurance on the
" Property and mortgage insurance (if any). 1 will pay those amounts to
Alabama Telco Credit Union unless Alabama Telco Credit Union tells me, in
writing, that I do not have to do so, or unless the law requires otherwise, I
will make those payments on the same day that my monthly payments are due
under the Note,

The amount of each of my payments under this Paragraph - will be the sum
of the following:

. (i}  One-twelfth of the estimated yearly taxes, assessments and ground
rents (if any) on the Property which under the law may be superior to this
Mortgage; plus

(ii) One-twelfth of the estimated yearly premium for hazard insurance
covering the Property; plus

(iii) One-twelfth of the estimated yearly premium for mortgage 1insurance
(if any).
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Alabama Telco Credit Union will determine from time to time my estimated
yearly taxes, assessments, ground rents and insurance premiums based upon
existing assessments and bills, and reasonzble estimates of future
assessments and bills. (Taxes, assessments, ground rents and insurance
premiums will be called "taxes and insurance.") The amounts that I pay to
Alabama Telco Credit Union for taxes and insurance under this Paragraph
will be called the "Funds."

If, when payments of taxes and insurance are due, Alabama Telco Credit
Union has not received enough Funds from me to make those payments, I will
pay to Alabama Telco Credit Union whatever additional amount is necessary to
pay the taxes and insurance in full. I must pay that additional amount in
one or more payments as Alabama Telco Credit Union may require,

{2} ALABAMA TELCO CREDIT UNION'S OBLIGATIONS CONCERNING BORROWER'S
MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Alabama Telco Credit Union will hold the Funds. Except as described in
this Paragraph -, Alabama Telco Credit Union will use the Funds to pay taxes
and insurance. Alabama Telco Credit Union will give to me, without charge,
an annual accounting of the Funds. That accounting must show all additions
to and deductions from the Funds and the reason for each deduction.

Alabama Telco Credit Union may not charge me for holding or keeping the
Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling
assessments and bills. However, Alabama Telco Credit Union may charge me for
these services if Alabama Telco Credit Union pays me interest on the Funds
and 1if the law permits Alabama Telco Credit Union to make such a charge.
Alabama Telco Credit Union will not be required to pay me any interest on the
Funds unless Alabama Telco Credit Union agrees in writing to pay interest on
the Funds,

. If Alabama Telco Credit Union's estimates are too high or if taxes and
‘insurance rates go down, the amounts that I pay under this Paragraph will
be too large., If this happens at a time when I am keeping all of my promises
and agreements made in the Mortgage, I will have the right to have the excess
amount either promptly repaid to me as a direct refund or credited to my
future monthly payment of Funds. There will be excess amounts if, at any
time the sum of (a) the amount of Funds which Alabama Telco Credit Union is
holding or keeping on deposit, plus (b) the amount of the monthly payment of

ich I still must pay betwee time and the due dates nf’cﬁ and

m, is greater than the amou ssary to pay the taxes a
insurance when they are due. -
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when I have paid all of the amounts due under the Note and under the "
Mortgage, Alabama Telco Credit Union will promptly refund to me any Funds
that are then being held or kept on deposit by Alabama Telco Credit Union.
If, under the provisions of the Mortgage, elther Alabama Telco Credit Union
acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Alabama Telco Credit Union will use any Funds which
Alabama Telco Credit Union is holding or has on deposit at that time to

reduce the amount that I owe to Alabama Telco Credit Union under the Note and k
under the Mortgage.

By signing this, Borrower agrees to all of the above.
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£¥) STATE OF ALABAMA
AN
g JEFFERSON COUNTY
E;g I, _JEFFREY E. ROWFLL | , a Notary Public in and for said
o

County, in said State, hereby certify that

ALFRED WESLEY LITTLE, . .JR.

BOOK

whose name 13 signed to the foregoing

conveyance, and who being known to me acknowledged before me on this day,

that being informed of the contents of the conveyance HE

executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this LLTH

AUGUST 19 83 - St
. NOTARY C Thre F
STATE OF ALABAMA _ g
MY COMMISSION EXPIRES APRIL, 7, 1907,
JEFFERSON COUNTY
I, JEFFREY E. ROWELL , @ Notary Public in and for

said County, in said State, hereby certify that

FERN LITTLE

whose name IS signed to the

foregoing conveyance, and who being known to me acknowledged before me on

this day, that being informed of the contents of the conveyance

SHE executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this 11TH day of

AUGUST ¢ 19




