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THIS MORTGAGE 1s made this 12th day of ___August , 19 83 , betusen tha
Grantor, Warren Prian Hilson and wife Windy Hardlr_Hils-:z:n therein
“Borrower™), and the Mortgagee, .Jefferson Federal Savings & Ioan Association of Birmingham ,y &
corporation organized and exlstirg under the laws of ___Alabama , whose address 1S
215 North 2lst Street, Bimirngham, Al 35203 therelin“Lendar™).
WHEREAS, Borrower iS indebted to Lender in the principal sum of _FIFTY SEVEN THOUSAND NINE HUNDRED
FIFTY & 00/100 57,950.00  pollars, which Lndebtedness is evidenced by
Borrower*a mote dated_ August 12, 19283 (herein "Note®), providing for monthly installments of principal and

interest, with the balance of the Indebtedness, 1f not sooner pald, due and payable on September, 201 3.

To Secure ta Lendcer (a) the repayment of the indebtedress evidenced by the Mote, with Interest thereon, the payvment
of all other suns, with lnterest thereon, advanced in accordance herewith to protect the securlilty of this Mortgage, and
the performance of the covenants and agreements of BorTower harelp contained, and {(b) the repayment of any future
advances, wWith interest thereon. made to Borrower by Lender pursuant to paragraph 2L hereof (nereln “Future Rdwances” ),
Borrower does hereby grant ard convey to Lendar and Lender’'s successors and agsigrs, wilth power of sale the F::-ll::uing

gescribed property located in the County of __ Shelby , State of Alabama:
2 Iot 19, in Block 1, according to the Amerded Map of Plantation South,
% First Sector, as recorded in Map Bock 7 Page 173 in the Probate Office
IB of Shelby County, Alabama; Beirg situated in Shelby County, Alabama.
.y
i Reference is hereby made to the Rider to the Mortgage which is :anﬂrp:aratei V%
1‘: herein for all purposes. | xr"fcj
‘ |
N
> > The proceeds of this loan have been applied on the purchase price of

the property herein coweyed to mortgagors simultanecusly herewi th.
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Which has the address of _ 4347 Mornirgsige Drive , _Helena _ .

(Streeat} {C1ty)

AL 35080 __thereln "Property Rddress*);
1State anvd Zip Codel

- -

[ IETRT ™ LR ]

TO HAVE AMD TO HOLD such property unto Lender and Lender’s sucCesSsSors and asuighs, forever, together with all the
Lmprovenents now or hereafter erested on the property, and all sasements, rights, appurtenances. rents, rovalties,
nirveral, otl ard gaz rights and profits, water, uzter rignts, and uater stock, and all fixtures nowW or heoreaftier
attached to the Proparty, all of which, including replacements and additions thersto, shall be Jdeemed Lo be and Temain
¢ part of the property oovered by this Mortgage; and all of the foregoing, together with sald property (or the leasehald
| estate if this Mortgage 1B on a leasehold) are herein referred to as the “Property”.

[ T

Borrower coverants that Borrower is lawfully eeised of the estate hereby convesyed and has the right tc mortgage.

T ogrant and convey the Property, that the Property 15 unencumbered, and that Borrower will warrant and defand generally

i the title to the Property against all claims and demands, &b ject to any declaralions, easenents or restrictlons listed
! tn a schedule of erxceptionz to coverage iln any title imsurance policy inauring Lender’s interest in the Properiy.

HLABAMA-1 to 4 Fa.hrily-E/TE*-FHHHKFHLHC UNIFORM INSTRUMENT

o

-

'_ [ e e i - I
LY
r
"




i T Sl LT L b T

' e . A rl'—ltr.—',—l_'—r ;-\:—.--!—.—_-. B R—
Rl T A o ke Nl B WA . - . L S o T ARREE s TR

unIFORM COVENANTS. Borrower ard Lender covenant and agree as followas _

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpal of and interest on
s indettedness evidencad by the Mote, prepayment and late charges as provided in the Mote, and the principal of arvd
“terest on any Future fdvances sacured by this Mortgage- -

2. Funds For Taxes and Insurance. cub ject to applicable law or 10 & written walver by Lender, Borrower shall
ay to Lender on the 33y monthly installments of principal arxd interest are payable under the Note, wntlil the Note 1S
ald in full, a sum erain "Funds") equal to one-twelfth of the yearly taxes ard ascesaments wnlch may attain priority
var this Mortgage, ad ground rents on the Property, Lf any, plus one-twelfth of yearly premium installments for hazarc
nsurances, plus one-tualfth of yaarly pramium installments for morigage jraurance, i1f amh all as reasonably estimated
nitially ang from time to time by Lender on the basls of assessments and bille ard reasonable estimates theraof .

The Funds chall ba bald in an institytion the deposits or accounts of which are Insured oF guarantaed by a Fedaral
o state agency (including Lender if Lender is such an inastitution). Lender shall apply the Fundg to pay sald taxes,
\mzessments, 1hsurance premiums and ground rents. Lerxder may not charge for so holding and applying the Funds, analyZing
-aid account, or verifying and otmplling said aspessments and bills, unless Lender pays BDorrowar irfterest on the Funds
and applicable law permits Lencar to make such a charge. BorTower and Lerder may agree in writlrg at the time of
pxacytion of this Merigage that Lnterest on the Funds ghall ba pald to Borrower, and unless guch agreement 1s made of
appllcable law requires such interest to be paid, Lender shall mot be required to pay Borrower ahw interast or earnings
on the Funds. Lender =hall give to Borrower, without charge, ah arsaal accounting of the Furds showlng credits and
debits tO the Funds and the purposs for which aach geblt to the Furds uas made. The Furxds are pledged as aggitional
sacurity for the sums secured by this Fortgage. '

If tha amount of tha Funds held by Lendar, together Wwith the future montnly inetal lments of Funds payable prilor to
the oue dates Of taxes, asgessments, lnsurance premiums and ground rents, shall excead the amount requirad Lo pay sald
taxes, assessments, lnsurance pramiums and grokhd rente as they fall oue, eych excess shall be, at Borrower's optlioh,
pither promptly Tepaid to Borrowar o credited to Borrauer on monthly installments of Funds. If the amount of the Funds
nald by Lender shall not be guFficient to pay taxes, acsesements, lheurance premiums and ground rents as iney fall oue,
Borrower shall pay 1o Lender any amount nacessary to make up the deflélendy within 20 days from the date notica 1s
nailed by Lender to bBorTowar reqgJesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refurd to Borrower ary Funds neld
by Lender. If undar paragraph 18 reraof the Property is sold or the Property 18 otherwise accuired by Lender, Lender
shall apply, no later than iemediately prior Lo the sale of the Property or its acquisition by Lender, ary Funds held by
Lervder at the time of application as & credit agalnst the Sums secured by this Mortgage-

3. Application of Payments. Unless applicable law provides otheruwlse, all payments recaived by Lender under
tha Note and paragraphs 1 and @ mereof shall be applied by Lender Firet in payment of amaUNte payable to Lender by
Borrower under paragraph 2 mereof, then to interest payable on the Note, then to the priripal of the Note, and then to
(nterest and princlpal on amy Future Advances.

4. Charges; Liens. Borrouer ghall pay all taxes assesements and other Carges, finez and impositions
attributabla to the Property Wlch may attain a priority over this Mortgage, and leasatold paymehts or ground rendls, if
arys, in the mannar provided under paragraph 2 herect or, if not paid in such manner, by Borrower making payment, whan
gua, directly 1o the payes thereof. Borrower shall promptly furnish to Lerder all notices of amounts due wunaer this
paragraph, and In the aevent Borrower shall make payment directly, Borrower shall promptly furnish to Lernder receipts
evidencing such payments. Borrower ghall promptly dischargae any 1ien which has priority over this Mortgage; provided,
tnat Borrower shall ot be required to discharge ary cuch lien so long as Borrouer gnall agree in writing to the payment
of the obligation sacured by such lien in & marner acceptable 1o Lender, or shall in good falth contest such lien DY oOr
gafend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lLian QT forfeiture
of the Proparty or any part thereof.

5., Hazard Insurance. Borrower shall Keep the improvements nou existing or hareafter arected oh the Properiy
insured agalnst loss by fire, hazards included within the term “exctepnded coverage®, and sudh other hazards as Lender may
requira and 1n sJch smounts and for such perlods as Lender may requlre; provided, that Lender shall rot require that the
amount of such coverage excead that amount of coverage redquired to pay the sums secured by this Mortgage.

The insurance carrler providing the Lmsurance thall be chosen by Borrower sub ject to approval by Lerder; nrovided,
that such approval shall not bo unreasonably withheld. ALl premiuns on insurance policies shall be paid 1n the manner
provided under paragraph 2 hemeof of, 1f not pald Ln such manner, by Borrowar making payment, when due, directly to the
Lngurance cartler.

Aall insurance policles and rerawale thereof shall be in form acceptable to Lender and shall include a standard
Tmortgage clause in favor of and im form acceptable to Lerder. Lender shalil have the right to haold the palicies and
rerm@l’a therect, and BorTowar ghall promptly furnish to Lendar all renewal notices and all receipts of paid premluns.
In the event of loss, BOrTouWar chall glve prompt notice 1o the tmsuyrance carrier and Lender. Lendar may make procf of
losa LFf mot made promptly by Bormower.

Unlass Lender ard Borrower otherlise agre® in weiting, lnsurance proceeds shall be applied to restoratlen or repalr
of the Property damaged provided such restoration or repair 1s aconomically feaslble and the security of this Hnrtgagé
is not thereby lmpaired. If such restoration or repalr 1s not economically feasible or 1if the security of this tlorigage
would ba impalred, the InSurance proceeds shall be applied to the sums securad by this Morigagé with the excess, 1f
are, paid to Borrower. If the Froperty ls abandoned by Borrower, or 1f Borrower falls to respond to Lender within 30
daya from the date notice ig mailad by Lender to Borrouwer that the lhsuranca carrler offers to settle a claim for
insurance bereflts, Lender 1s authorized to collect ard apply the insurance proceads at Lenwler's option either to
roastoration or repalr of the Property or to the sumg seg.n*ed by this Mortgage-

Unless Lendar and Borrouwer otharuise agree in wrlitirg, any guch application of proceeds to principal shall rot
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of swch installments. If under paragraph 18 hereof the Property s acquired by Lender, all right, title and
interest of Borrower in and to arw lnsurance policies and 1IN and to the proceeds thereof resulting from damage to the
Proparty prior to theé eale or acouisition shall pass to Lender to the extent of the SUNS secured bty this Mortgage

Immediately prior to such sale or acouisition.
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6. Prasﬁi’rvatinn and Maintenance of Property: Leaseholds; Condominlums; Planned Unit »
Pevelopments. Borrower shall keep the Property tn good repatr and shall not comnit wsste or poermit impalirment or
geterloration of the Property and shall comply with the provistons of aw lease if thils Mortgage is on a leasehold. If
this Mortgage is on a unit in a condominium or a planned wnit development, Borrower shall perform all of Borrower’s
chligatlionas under the declaration or covenants creating or governing tha condominlum or planned unit development., tre
bv-laws and regulations of the condominium or plamned unit development, and constituent documents. If a condominium or
plarned unit development rider is executed by Borrouer and recorded together with this Mortgage, the Covenants and
agreements of such rider shall be Incerporated into ard shall amend and supplenent the covenants and agreements of this
Mortgage as Lf the rider wera a part hereaof.

7. Protection of Lender’s Security. If Borrower fatls to perform the covenants and agresments contalned In
this Mortgage, or if any action or preoceeding ls commenced which materially affects Lender’s interest in the Froperty,
including, but not limited to, eminent domain, insolvency, code enforcement, Or arrangements of proceedings involving a
barkrupt or decedent, then Lender at Lender’s optlon, upon notice to Borrower, may make such appearances, disburse such
cume and take such actlon ag 1s necessary to protect Lender’'s Interest, includinrg, but not Limited to, disursemnent of
reaconabkle attorney’'s fees and entry upon the Property to make repalrs. I¢ Lender required morigage Insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premlums requlred to maintain such
irsurance Ln effect unti! such time as the requirement for such insurance terminates 1n accordance with Borrawer's and
Lenderts written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
panner provided under paragraph 2 hereof.

ary amourits disbursed by Lender pursuant to this paragraptt 7, with interest thereon, shall becomq additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender 'agree to other terms of payment, suchy
amounts shall be payabla upon notice from Lender to Borrower requesting payment thereof, and shall bear intarest oM
the date of disbursement at the rate pavable from time to time on outstanding primcipal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
nigheat rate permissible under app.lic-able law. Nothing contalned in this paragraph 7 shall recuire Lendar ta lncur ary
expensze or take ary actlon hereunder.

8. Inspectioh. Lender may make or cause to be made reasonable entries upon and inspectlions of tha Properity,
provided that the Lender shall glve Borrower notice prior to amy: such inspection specifying reasonable cause therefor
related to Lender’s lnterest in tha Property. '

9. Condemnation. The procesds of ary award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of the Property, or part therecf. or for conveyance in Lieu of condemnation, are heraby.
aszigrned and shall ba pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrouwer. In the event of a partial takirg of the Proparty; pnless Borrower and Lencer
otherwise agree in uriting, there shall be applied to the sums sacured by this Mortgage such proporticn of the proceqds

. aB is equal to that propertion which the amount of the sums secured by this Mortgage immediately prior t0 the date of

taking bears to the fair market value of the Property ismediately prior 1o the date of taking, with the balance of the
proceads paid to Borrower.

If the Property is abandoned by Borrower, or Lf, after rotice by Lender to Borrcuer that the condennor offars to
nake an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days aftar tha date such
notice is malled, Lercer ls authorized to collect and apply the proceeds, at Lender’'s cption, elther to restoration or
repalir of the Property or to the euns secured by this Mortgage.

Unless Lender and Horrouwer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly fnstallments raferred to in paragraphs 1 and 2 hereof or change the

oamolnt of such Installmente. .

1. Borrouwser Not Releasad. Extension of the time for payment or modification of amortizatlon of the suns
secured by this Mortgage granted by Lender to any successcer in interest of Borrower shall not operate to release, tn any.
marner, the liability of the original Borrower and Borrower’s successors ln interest. Lsnder shall not be required to

commence proceedings agalnst sudh successor or refuse to extend time for payment or otheruise modify amortization of the

sums secured by this Mortgage by reason of ary demand mada by the origlnal Borrouer and Borrower’s sUCCaISOTS 1IN
interest. |

11. Forbesarance by Lender Not a Walver. Any forbeararce by Lender in exarcising arw right or remedy
rereunder, or otherwise afforded by applicable law, shall met be a walver of or preclude the excercise of any such right
or remedy. The procurement of Insrance or the p&went of taxes or other liens or charges by Lender shall not be a

© walver of Lender’z right to accelerate the maturlty of the indebtechess secured by this Morigage.

12. Remadles Cumulative. All remedles provided In this Mortgage are distinct and cumulative to any otner right:
or Temedy Ureder thils Mortgage or afforded by lauw or equity, and may be éxercised concurrenitly, independently or
sucCcesslvely.

. 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contalned ghall bind, and the rights bereunder shall lrure to, the raspe:itive SuCCesnors and asslghns
of Lender arki Borrcuwer, supject to the provislons of paragraph 17 hereof. All covenants and agreements of Borrower ehall
pe jolnt and several. The ¢aptions and headings of the paragraphs of this Mortgsge are for convenlendce only and are et
to be used to Interpret or deflra the provisions hereof.

14. Notice. Except for any notice required under applicable law To be glven inh another mamner, (3) any notice Lo
Borrower provided for in this Mortgage shall be given by malling such notlce by certifled mall agdressed to Borrouer at
the Property Bodrecs or at such other address as Borrouwer may designate by notlice to Lender as provided herain, snd (D)
ary notice to Lender shall ba given by certified mall, return yacelpt requested, to Lerder's address stated hereln or t¢
cuch othar address as Lender may deslgnate by notice to Borrower as provided herein. Any notice provided for in this
Horigage shall be deemed to have been glven to BorTouwer or Lender when given in the manner deslgnated hereiln.

gook 439 ruse 219




& .

15. Uniform Mortgage; Governing Lauw; Severabillity. This form of mortgage combines uniform cosﬂants for
national usa and non-unlform covenants With limited variations by jurisdiction to constlitute a uniform security
Lnstrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which tha Property
iz locatad. In thea event that any provision or clause of this Mortgage or the Note conflicts uwith applicable law, such
conflict shall mot affect other provisions of this Mortgage or the Note which can be given effect withoul tha
conflicting provizion, and to this end the provislons of the Mortgage ankd the Note are declared to bé perverable.

i16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exacution or after recordation hereof.

17¢. Transfer of the Property; Assumptlon. If all or any part of the Property or an interest thereln e
sold or transferred by Borrower wWithout Lender's prior written congent. excludirg (a) the creation of a llen or
ancumbrance subordinate to this rortgage, (b) the creation of a purchase money security interest for houselold
appliances. (¢) a transfor by devise, descent or by gperation ¢f law wpon the death of a jJolnt tenant or (d) the grant
of ary leasehnold interest of three years or less not contalning an optlon to purchase, Lender may, at Lander's optlion,
gaclare all the sums secured by this Mortgage to e immediately due and payable. Lendar ghall have walved such optlon t¢
. accalerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred
react agreement In wrlting that the cradit of such person is satisfactory to Lender and that the intérest pavable on the
sumns secured A this Mortgage shall be at such rate as Lender shall reguest. IFf Lender has walved the option to
accelarate provided in this paragraph 17. and Lf Borrower’s successor in interest has executed a written assumption
agreament, accepted in writing by Lender, Lender shall release Borrouwer from all obligations under this HMortgage and the
Kota.

If Lender exorclses such optlon to actelerate, Lendar shall mall Borrower rotice of acceleration in accordance with
paragraph 14 herecf. Such notice shall provide a period of mot less than 30 days from the date the notice i= malled
within which Borrower may pay the sums declared due. If Borrower falls to pay such sums prlor to the expiration of such
parliod, Lendar may, without further notice or demand on Borrower, lnvoke arw remedies permitted by paragraph 18 hereof.

NON-UNIFORM CQVENANTS. BorTower and Lendar further covenant and agree as follows:

18. Acteleration; Remedies. ExXcept as providad in paragraph 17 hereof, upon Borrower's breach
of any covenant or agreement of Borrouwaer in this Mortgage, lncluding the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided in paragraph 14 hereof gpecifying: (1) the breach; (2) the actlon required to cura such
breach;: (3) a date, not less than 30 days from the date the neotice is malled to Borrower, by which
such braach must be cured; and {4) that fallure to cure such breach on or befores the date specifled
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Froperty. The notice shall further iInform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defensa of
Borrouer to acceleration and sale. If the kreach i{& not cured on or béefore the date specifiediin
the notice, Lender at Lender's option may delcare all of the sums secured by this Mortgage to be |
iwmadliataly due and payable without further demand and may ilnvole the powar of sale and any othar
renaedlies permitted by applicable law. Lender shall ba entitled to collect all reasonable costs and
oxpenses lncurred in pursulng the remedles provided in this paragraph 18, including, but not
Linited to, reasonable attorney's fees. |

If Lander invoKes the pnuar of sale, Lender shall malil a copy of a notica of sala to Borrower In
the manner provided 1n paragraph 14 hereof. Lénder shall publish the notice of 5ale once a week for
three consecutive weeks in some neuspaper published in__Shellnys County, Alabama., and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of sald Counity. Lander shall deliver to the purchaser Lendear’s deed conveying tha
Yroperty so gold. Lender or Lender's designee may purchase the Proparty at any sale. Borrousr
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not 1limited to, reasonable attorney’s
Feaes and costs of title avidence: (b)) to all sums seacured by this Mortgagea: and (c) the excess, 1if
any, to the parson or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notulthstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have arw proceedings begun by Lender to enforce this Mortgage discontirued at
ary time prior to the earlier to ocour of (1) the fifth day before sale of the Proparty pursuant to the power of sale
contaired tn this Mortgage or (11) entry of a Jjudgment enforclng this Mortgage 1f: (3) BorTower pays Lender all sums
which-would be then ¢due under this Hortgage, "the Note and notes securing Future Advances, If arys had no accelaratlon
occurred; (b) Borirower curas all breaches of amy other Covenants or agresments of Borrouwar contained ln this NMortgage;
XC) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcing Lender's remedies azs providad in 'paragraph 18 hareof, lncluding, but not
limited to, reasonable attorney's fees: and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of thiae Mortgage. Lender’s interest in the Proparty and Borrower's obligation to pay the sums secured by
thils Mortgage shall continue untmpalred, Upon such payment and cure by Borrower, this tortgage and the obligations
sacured thereby shall remain in full force and effect as if ng acgeleration had occurred.

oo 439 w220




20. ﬂsslgnment of Rants; Appolnteent of RecaELanﬂar In Porgegalon. &: additional security
hereunder. Borrower hersby assigns to Lender the rents of the Property, provided that Horrower shall, prior to
accaleration uhder paragraph 18 herecf or abandonment of the Property, have the right to collect and retaln oggh rents
as they become dus and payableé.

Upon acCeleration under paragrapht 18 hereof or abandonment of the Property, Lender, in person, by agent or by
Judicially appointed recelver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. ALl rents collected by Lender or the recelver shall be
applied firgt to payment of the costs of management of the Porperty and collection of rents, inclukitng, but not limited
to, recoiver’'s fees, premiuma on Teceiver's bordds ahd reasonable attorney’s fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account for only those rents actually recelved.

21. Future Advances. Upon request of Borrower, Lender, at Lerkier’s option prior to relesse of this Hortgages
may make FUture Advances Lo Borroder. Duch Future Advances, wWith interest thereon, shall be gecured by this Mortgage
when evidanced by promissory notes stating that sald notes are secured hareby.

2. Release. Upon payment of all sums secured by this Hortgage, this Mortgage shall become mall and vold, andg
Lerder shall releasze this Hortgage, without charge to Borrower. Borrower shall pay all costs of recordation, 14 any.

23. Ralver of Homestead, Dower and Curtesy. Borrower hereby walves all rights of homestead exemption in
the Property and relinguishes all right of dower and curtesy in the Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Signed, sealed and dalivered
in the presence of:

(AJM-"-—-' &-9'1— /M""{' (Saeal)

Warram Briar B Biizon -
— M%J -BorroMer
" ﬂ/ﬂ’i@‘ (Seal?

SO ' .
? (/ -BorroWwer

STATE oF ALABRMp, _ Jefferson County se:

.

on thie_ L2tR 4., op August

83 the wndersigned
» 19 I, a Nota Pul:;-u::: J.n and for sald count.
snd in sald state, hereby certify that_ Wairen Brian Hilson and wite Witdy Hardy Hi

whose
P
sigred to the foregolng corwevance, ard who ARE Krown to me, adknowledged bafore me that, being

informed of the cormtents of tha Conveyvance, _;_t_he}f__axemteq__tha gamae voluntarily and as their act on the day tﬂa' SaEMa
bears datea.
Given under my hand and seal of office this the 12th day of August " 19j3

- hame (3) m

Fy Commission a‘-cplrf-'*f

L‘h y ,r"a i/,
. o V%’ 24 -4 Notary Public
S 1l ,,I ' ",
This instrument was prepares byl oncy E- Darden 215 North 2lst Street
SR Bimmingham, AL 35203

‘[Space Below This Line Regerved For Lender and Recorder)
'w.
\.

Frpi b

pook 437 py 221




ALABAMA HOUSING FINANCE AUTHORITY "
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 19B2 Series A

UNIFORM MORTCAGE RIDER

The rights and obligations of the parties teo the Mortgage to which thiz Rider is
attached and the Note which 1t secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provislons of this Rider shall contrcl. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remaln in full force and effect.

1. The Borrower agrees that the mortgagee {the "Lender"), the Alabama Housing Finance
Authority (the "Authority") or thelr successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
if:

{a) All or any part of the Property or any interest therein is s¢ld or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority’s Program
Guidelines, 1982 Series A, (11) the creation of a purchase money security interest for
household appliances, (iii) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finds any statement contained Iin the Eligible

Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete: or -

(c) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Loan
as evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon Btatedgnts
contained in the Eligible Borrower Affidavit and all other documents suvubmitted in support
of the Loan Application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any Information
provided by the Borrower in the Loan Application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly In writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower" under the Authority’s 1982 Serles A Program
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as In effect as of the date of such assumption, the
qualification of such person and' such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the scle discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 19534, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act'), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bonds to
mortgagces under its Siagle Fawfly Morigage Revewue Bumd Program 1582 Series A four so long
as such credit is required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower’s credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibility as to
the treatment of this credlit for purposes of the Borrower’s federal income tax and the
Borrower accepts full responsibility for same., The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortgage 1s fully discharged. The Authority 1s under no obligation to maximize the credit
or to earn any credit.
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4. (a) If the credit set forth in paragraph 3 above is made on an annual bag!;, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless 1t becomes necessary Lo so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. WNo reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
adjusted as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt.

(b) In the event the credit is made at the time the Mortgage Is discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any:balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower 1f at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DDCUHEHT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

Dated this 12th day of August
Signature CeAAD A . AlgosSignatur
Printed Warren Brian Hilson Printed

STATE OF ALABAMA,
B8

e’ BE waf

Jefferson COUNTY.

T

ATh

I, the undersigned , a4 notary puﬁégc 1 aw%ﬁ?g gald.county, in said State,
- 'h »
hereby certify that Warren Brian Hilson gna %@E%FE J?EEPEI%:’E élfgr?g? Egatﬁz%%nregning

Rider, and who is/are known to me, acknowledged before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Glven under my hand and official seal this 12th day of
August a_;”1933 .

.".-'f
[ I .

S

!

| Notary Pubidc
{0

(Seay) _132'. _
My Commlssion expires: q_, Qé - C'.f /))//

This instrument was prepared by: Nancy E. Darden
Address: 215 North 21st Sireet Birmingham, AL _35203
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