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State of Alabéma

— Shelby County.

THIS[DENTLMAE is made and entered into this 2nd
Paul A.

day of ﬁUHUEt .
Tessier and wife, Kathy Tessler

T

thereinafter called “Mortgagor”, whether one or more) and Central State Bank
“Mortgagee ™).

-

. {hereinafrer called

is (are) justly indubred to the Mortagee it che principal sum of _

Five thousand five hundred forty seven & 60/100
dollars (3 D, 547.60 .

as evidenced by that certain promissory note of even date hereys ., which bears interest as provided therein, which is
o ] _ Y P Y olugust ¥ h9HS P’
payable in accordance with its terms, and which has a final maturity date of

The proceeds of this loan have been applied on the purchasé price of the property
herein conveyed to mortgagor simultaneously herewith,

This loan is due and payable in 59 monthly payments of $33.00
starting Sept. 1, 1983 and one final payment for $60.60 due August 1, 1988

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and zny and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and vn any and all such extensions and renewals {che aggregate amount of

in contained, the
situated in E%Eﬁ)}r

such debt and interest thereon, including any extensions and rencwals and the interest thereon, is hereinafter coliecrively called “Debe™) and the compliance
with all the stipulations her

Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the fullowing described real estate,
County, Alabama (said real estate being hereinafter called “Real Estate”):

A
Part of SE of SWy of Section 22, Township Z1 South, Range 3 West
described as follows: Commence at the.Southeast corner of said
Section and run West along the South boundary for 965 feet to point of

beginning of land herein described; thence continue along the last
mentioned course 230 feet; thence 88 deg. 30 min. to the right 325
feet to the South right of way boundary of a 50 foot street; thence
91 deg. 30 min. right along said right of way boundary of Street 230

feet: thence 88 deg. 30 min. right 325 feet to the point of beginning;
being situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances ind fistures appertaining o the Real Eaare, all of which shall be deemed Real Estate and <hall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estute unto thie Mortagee, its succossors and assigns forever. The Morigagor covenants with the Mortiajee that the
Morragor is lawfully seized in fee simple of the Real Estate and has a pond right o sell pnd ronvey the Real Estute as aforesaid; that the Real Eatute is dree ol ol

encumbtances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, aginrst the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees ro: (1} pay all taxes, assessments, and other liens eakimy priority over this
mortgage theremafier jointy called “Licns™), and if default is made in the paymemnt of the Liens, or any part rhereol, the Maortgagee, at s option, nuny pay the
samie; (2) keep the Real Estate continvously insured, in such nsanner and with such companies as may he satisfactory 1o the Morrgaee, apains, boss by fire, vane
dithisrn, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, wicly Toss b any, pavable 1o
the Morgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements locared on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be iy a lesser amount. The original insurance policy and atl replacements therefar, shal
I delivered 1o and held E'.-' the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide thac they may
ot be vanceled without the insurer giving at least fifteen days prioe written notice of such cancellation to the Mortgagee.

The Mortgagor horehy assigns and pledges ro the Morrgagee, as further security for the payment of the Debir, each and every policy of hazard insurance new or
hereafier in effect which insures said imnprovements, or any pare thereof, topether with all the righr, title and interese of the Mottgagor in and to e b and every
such policy, including bur not limited 1o all of the Mormgagor's vighe, title apd interest in and to any premiutas paid on such hazard insurance, including all
rights 1o return premivms. I the Mortgagor fails to keep the Real Lxtate insured as specified above then, at the clection of the Morrgagee and withiowur newice o
anv person, the Mortgagee may declare the emire Debt due and payabie and this morrgage subject to foreclosure, and this mortgage may be foredioned as
hercinafrer provided; and, regardless of whether the Mongagee declares che entire Debt due and pay able and this mortgage subject to foreclosure, the Mort-
gages may, Lut il nor be n[iﬁligated to. insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} againe such
risi.& of lass, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, 1o be credited against the ek, ar, ot the clection of
the Morigagey, such proceeds may be used in repairing or reconstructing the improvements lacated on the Real Estate. All amounts spene by the Maongagee For
insurance or for 1he payment of Liens shall become a debt due by the Mortgagor 1o the Mortgagee and at once payable, withour demand upon or netice to the
Martpagor, and <hall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at the rate pronided in
the promissory note or notes referred 1o hereinabove. ' :

As further cecurity for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgapee the following described property, riphrs, claims,
rents, profits, issues and revenues:

1. all cents, profits, issues, and revenues of the Real Estate from time to time accrueing, whether under leases or tenancies now existing or hereafier created,
reserving to the Morigagor, so Jong as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issucs and revenues,

2. all judgmtnt-jf; awards of damages and settlements hereafter made resulting from condemnartion proceedings or the taking of the Real Estate, or any pan
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) ro the Real Estate, or any part thereof, or toany
rights appurtenant thereto, including any award for change of grade of steeets, and all payments for the votuntary sale of the Real Estate, or any part thereof, i
liew oof the exercise of the power of eminent domain. The Marrgagee is herchy authorized on behalf of, amd in the name of, the Mortgagor to execute and deliver
valid acquirrances far, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums so received, or any part thereof, afier dhe pay-
ment of all the Morrgapee's expenses in connection with any proceeding or transaction Jescribed in this subparagraph 2, including court costs and attorneys’
fees, on the Dbt in such manner as the Mortgagee elects, or, ar the Mortgagee's option, the entite amoutit, or any part thereof, sa received may be rebeased or
may he used ro rebuild, repair or restore any or all of the improvements located on the Real Esiate,

The Mortpagor agrees 1o take good care of the-Real Eatate and all improvements lacared therean and tiot 10 commit or permit any waste therecn, and ar all
times to maintait such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwithsonding any other provision of this mortgage or the note or notes evidencing the Debt, the P3cht vhalt become immediately due and payahie, ar the
option of the Murtgagee, upon the conveyance of the Real Estate, or any part thereof or any intercst therein,

The Mortgager agrees that ne delay or failuce of the Martgagee to exeraise any option to dectare the Debt due and payable shall be deemed a waiver of rhe
Morpgagee's right 1o exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortaage maly bhe
waived, attered or changed except by a written instrument signed by the Morrgagor and signed on hehalf of the Monpagee by one of its officers.

After defauh on the pare of the Murigagor, the Morrgagee, upon hill filed or other proper legal nroceeding bring commenced for the foreclosuce of this mort-
page, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and prolits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary,

LIFON CONDITION, HOWEVER, thart if the Mortgagor pays the Debt twhich Debt jincludes the indebeedness evidenced by the promissory bote or notes
relerred ta hereinbefore and any and al! extensions and renewals thereof and all interest on said indehtedness and on any and ¢l such extensions and rencwals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens ot insurance premiums, and interest thereon, and fulfills ull of s
obligations undur this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mottgage 15 breached or proves
false iny ary matenal respeet; (2) default is made in the due perfarmance of any covenant or agreement of the Maortgagor under this mortgage, (3t defaulr is made
i the payment 1o the Mortgagee of any sum paid by the Mortgagee under the authority of any provisinn of this mortgage; (4) the Deb, or any part thereof, re-
mains unpaid at maturity; (9) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
Lrance thereon: {6) any statement of lien is filed againse the Real Estate, or any part thereof, under the statistes of Alabama relating to the liens of mechanivs and
materielmen (wirhout regard to the existence of nonexistence of the debt or the lien on which such staternent iz based); (7)) any law is passed imposing or
authorizing the impositien of any specific tax upon this mortgage or the Debt of permitting or authorizing the deduction of any such tax from the prinwapal or
interest of the Delbt, or by virtue of which any tax, lien or asscssment upon the Real Estate shall be chargeable against the owner of this morgage; (3} any of the
stipulations contuined in this mortgage is dectared invalid or ineperative by any court of competent jurisdiction; (9 Mortgagor, or any of them {2) shall apply for
o7 consent 1o the appointment of a receiver, trustee or liquidaror thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assees, (b) be ad-
judicared a hanlrupt or insolvent or file a voluntary petition in hankrupecy, {0} fail, or admit in writing such Morcgagor's inability generally, to pay such Mort-
papor’s debrs ax they come due, {d) make a general assignment for the henefit of creditars, {e) file a petition or an answer seeking reorganization or an ATcanpe-
ment with < reditors or raking advantage of any insolvency law, or (f) file 2n answer admitting the material allegations af, or consent to, or default in answering, a
petition filed agninst such Mortgagor in any bankruptey, reatganization or insalvency praceedings; or (10} an order for relief or uther judgment or decrec shall
e entered by any court of competent jurisdicrion, approving a petition secking liyuidation or reorganization of the Mortgagor, or any of them if more than one,
OF appainting a receiver, trustee or liquidator of any Mongagor ot of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upoiy the
happening n%mw one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debw shall at once become due and payahle and this
martgage shall be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at Jeast twenty-one days natice of the time, place and terms of sale by publication once a week for three con-
srcurive weeks in some newspaper published in the county in which the Real Estate is Jocated, to scll the Real Estate in front of the courthouse door of said
counry, & pubhic outcry, to the highest hidder for cash, and wo apply the proveeds of said sale as follows: first, to the expense of advertising, selling and vonneying
the Real Estate and foreclosing this mortgage, including a reasonable atorneys’ fee: second, to the paymem of any amounts that have beet spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of
the Debr whether the same shall or shall nor have [ully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halance, if 4ny, 1o be paid to the party or parties appearing of record to be the owner of the Rea] Fstate at the time of the sale, after deducting the cos of
sscertaiming who is such owner. The Mortgagor agrees thar the Morrgagee may bid a1 any sale had under the terms of this mortgage and may purchase the Real
Ectate if the hiolst Bidder therefor, At the foreclosure sale the Real Estate may he offered for sale and sald as a whole without first affering it in any acher moan-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Maorgagr agrees to pay all coste, including reasonable attorneys’ fees, incurred by the Mortgapee in collecting or securing or arempnng 1o collect or
wecure the Debt, or any part thereal, or in defending or attempting to defend the priority of this mortgage agains any lien or encumbrance an the Real bvare,
unless this marpage ic herein expressly made subject to any cach lien or ercumbrance; and/or all costs mcurred in the loreclosure of thas morngage, cither
under the power of sale conrained herein, or by virtue of the decree of any court of competent jurisdiction. The {ull amount of such costs incarred by Lhe Mot
papee shall be o pacg of the Debr and shafl be secured by rhis mortpoge. The purchaser at any such sale shall be under no obligatieny 1o see ro the proper applica-
tnn of the purd base money. In the eveny of a sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, or auctionecr, shall execure o the pure
chaser, for and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estare.

Mural o singular words used herein ro designate the unders:igned shall be construed to refer to the maker or makers of this mortgage, whethe, oo o Toore
natural Persane, «oTporations, associations, partnerships er orher coities. All covenants and agreements herein made by the undersigned chall bood the heirs,
personal reprew ntatives, successots and assipns of the undersiymed; and every option, right and privilege herein reserved or secured 1o the Mormgapre, saail
inure to the beaefin of e Morgagee's successors and assigns.

Iy witnies whereaf, the yndersigned Mortgagor has (have) excruted rhis instrument on the date first written above.




ook 439 e 230

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alalbama }

Shelby. County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Paul A, Tessier and wife Kathy Tes Egﬂ, :Ev
whose name{s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me'on this day

that, being informed of the contents of said instrument, .__hE&__ ¥vecuted the same voluntarily on the day the sdme bears date.
Znd day of Augusgt . 19_ga . N, Vil

Given under my hand and official seal this

Ly

] tLL;SHEUﬁ 0. Zﬂfg Notary Public N

. ] r .I f.ll
sy Thele e : . '
Ivdnoy R, S0nT s ef franzma sl e HJ;' AR

v 20 My commissiBn expisession Expires February 13, 1335

e . N E. E. by
e il Was B ofad
A __7,7—;" Bonded by Western Sursty Company

NOTARY MUST AFFIX SEAL

FRerer B i "'N{ﬁﬁ

oF PROSAE

; WSt
ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that

whose name as of , 8
cotporation, is signed to the foregeing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily fornd
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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