.I L _ —
STATE OF ALABAMA ) %

) MORTGAGE -
COUNTY OF ) . "
b
KNOW ALL MEREY THESE PRESENTS:
THIS MORTGAGE, is made and entered into on this _gey, day of o August 19 83 ,

: A 1dd
by and between the undersigned,___}ﬁ_'_aéehmm_mdd and wife Mrs, Darbara “nn K

(hereinafter reterred to as “Mortgagor,” whether one or more} and First Bank of Alabaster, P.O. Box 246, Al_ébaster,

Alabama, 35007

(hereinafter referred to as “Mortgagee”); to secure the paymentof ___ oynen  opop: AND SEVEN__ -

A B T

PRER- Forby—One—&hB [Tdtars ($ 3,?i|3ThE“idE“cEd by a Prornissory Note of even date herewithor _____ "

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage,

do hereby grant, bargain, sell and convey unto the Mnrtgagegriaﬁ m&w%ggﬁggb% @El»,ffé?feﬁi:”ﬂ%inis%ip

21 South Range West run Easterly alo
5 9SHEINI County, State of Alabama, to-wit: . the North bnurgldag';}_ dine gf_ ?ﬁid,,,ﬁec ion ng
for 0899.29 feet a point on the East right of way line of thg 0ld U.S, L g “sthence
turn an angle of 40 deg.nﬁl min, 4O sec. the ria}grht and run gnuthgaétéx:i}'r gﬁ%ﬁ?ﬁw’ East

right of way line of the old U,S, 31 Highway 55.3 feet to the point of biginning of ths,”
land herein:described; thence continue socutheasterly along the east right of Eﬁgﬁ}ﬁﬂﬂ ‘of said
highway for 220.49 feet; thence turn an angle of 94 dege 57 min. to the! lefi ] ruii-’/'; |
Northeasterly 151,82 feet, thence turn an angle of 7h dege 49 min. to the:1éft and rdnNorth
westerly 160,0feet; thence turn an angle of 8l dege. 42 min. to the left.and. rﬁ&hﬁhﬁéshﬁﬂy
186.37 feet to the point of begimning. =~ = - ' ;
BEING a part of the SWxof the SW of Section 1,Township 21 South,Range 3 West and a part of
the NiWkof the NWpf Section 12, Township 21 South Range 3 West and being 0.713. acres, more
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w4 anywlse appertaining. The above described property is warranted free from all incumbrances and agalnst adverse claims, as stated
=T herein. :
= ""10 HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successers, heirs and assigns. '
D Upon request of Mortgagor, Mortgages, at Mortgagee's optlon prior to release of this Mortgage, may make future advances
C7) to Mortgagor. Such future advances, with interest thereon, shall be secured by this Mortgage when gvidenced by promissory
notes stating that said notes are securad hereby.

In the event the ownership of the property described herelnabove in this Morigage, or any interest therein, becomes vested in any

§ person, firm, corporation or partnership (either general or limited), or other entity other than the Mortgagor herein, by operation of law

&2 or otherwise, without Mortgagor having first obtained the written consent and approval of Mortgages or such change of ownership,
then at the option of Mortgagee, such change in ownership of the property shall constitute a default under the terms and provisions
of this Mortgage and the Promissory Note secured by the same, and the entire unpald balance of principal, plus interest accrued,
shall be accelerated, and shall become immediately due and payable without any notice to Mortgagor, and Mortgagee shall have all
of the rights and remedies provided herein in the event of a default, including, without limitatlon, the right of foreclosure.

If the within Mortgage is a second Mortgage, then it Is subordinate to that certain Mortgage as recorded in Vol;15 , at Page

in the office of the Judge of Probate of Shelby County, Alabama; but this Mortgage is subordinate to said
prior Mortgage only to the extent of the current balance now due on the debt secured by said prlor Mortgage. The within Mortgage
will not be subordinated to any advances secured by the above described prlor Mortgage, if said advances are made after the date of
the within Mortgage. Mortgagor hereby agrees not to increase the balance owed that Is secured by said prior Mortgage. In the event
the Mortgagor should fail to make any payments which become dus on said prior Mortgagse, or should default in any of the other
terms, provisions and conditions of said prior Mortgage occur, then such default under the prior Mortgage shall constitute a default
under the terms and provisions of the within Morlgage, and the Mortgagee herein may, at its option, declare the entire indebtedness
due hereunder immediately due and payable and the within Mortgage subject to foreclosure. Failure to exercise this option shall not
constitute a waiver of the right to exercise same In the event of any subsequent default. The Mortgagee herein may, at its option,
make on behalf of Mortgagor any such payments which become due on said prior Mortgage, or incur any such expenses or obliga-
tions on behalf of Morigagor, In connection with sald prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and
all such amounts so expended by Mortgagee on behaif of Mortgagor shail become a debt to Mortgagee, or its assigns additional to
ihe debt hereby secured, and shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, or its
assigns, at the same interest rate as the indebtedness secured hereby and shall entitle the Morigagee 10 all of the rights and
remedies provided herein, including at Mortgagee's option, the right to foreclose this Mortgage.

For the purpose of further securing the payment of the Indebtedness, the Mortgagor agrees to pay all taxes or assessments when
imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured

: against loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereot, in companies satisfactory to
| the Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any
. renewal of said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said in-
surance po'cies to Mortgagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mort-
gagee's own benefit, the poticy if collected to be credited on the indebtedness, less cost of coliecting same. Al amounts so expend-
ed by Mortgagee for taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby
.- speclally secured, and shall be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secu red
| hereby from the date of payment by Mortgagee or assigns and be at once due and payable.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgagee or assigns for any
amounts Mortgagee may have expended, then this conveyance to be null and void; but (1) should default be made In the payment of
any sumn expended by the Mortgagee or assigns, or (2) should the indebtedness hereby secured, or any part thereof, or the interest
thereon remain unpaid at maturity, or (3} should the interest of Mortgagee or assigns in the real estate become endangered by reason
of the enforcement of any prior tien or incumbrance thereon, so as to endanger the debt hereby secured, or (4} should the Morigagor
fail to keep the reai estate in good repair or fall to comply with the provisions of any lease if this Mortgage is on a leasehoid, or (9)
should Mortgager commit waste or permit Impairment or deterioration of the real estate, or (6) should Mortgagor's interest in the real
estate be materialty affected in any manner including, but not limited to, eminent domain, ingolvency, arrangement or proceeding in-
volving a bankrupt or decedent, then in any one of said events, the whole of the indebtedness hereby secured, at the option of Mort-
gagee or assigns, shall at once become due and payable, and this Morigage be subject to foreciosure as now provided by law in case
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of past due mortgages, and the Mortgagee, agents or assigns shail ba authorized to take possesslon of the premises hereby con-
veyed, and with or without first taking possession, after giving thirty days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terrns of sale, by publication in some newspaper published in the County and State, sell the same in jots
or parcels or en masse as Mortgagee, agents or assigns deem best, In front of the Court House door of the County (or tHivision
thereof) where the real estate Is focated, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First, to the
expense of advertising, selling and conveying, including such attorney's fees as are allowed by law; Second, to the payment of any
amounts that may have been expended, or that it may then be necessary to eéxpend, in paying insurance, taxes, or the other incum-
brances, with interest thereon; Third, to the payment of the indebtedness in full, whether the same shall or shall not have fully
matured at the date of sald sale, but not Interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turn-
ed over to the Mortgagor. Undersigned further agrees that Mortgagee, agents or assigns may bid at said sale and purchase the real
estate, if the highest bidder therefor. Failure to exercise this optlon shall not cungtitute a waiver of the right to exercise the same in

the evert of any subsequent default.
IN WITNESS WHEREQF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written,

{?E CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
A Z(j‘n/ £ wezﬁ/ Msé‘i( _ (SEAL)
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“§ THE STATE OF ALABAMA
= .
Shelby ____ COUNTY
1, _Tha wnderajgned - . - - , & Notary Public in and for said Counfy,in said State, hereby
Cll'-.Eﬂrif.}'ﬂthEt';' 'ju'r ; N . h Aw . L E.nd wife Mrs, _Barﬁara. Ann Kid‘;ﬂ\qhgsa name{s] Isfargikngwn;tg
: _;ha;‘abhn.bﬁf[édégd"b%fnre* me on this day that being informed of the contgnts of the convayance that he (they} ex-
eght}edﬁthé sarfe Voluntarily on the day the same bearsdate.. -~ -~ | - ;- " o o oo
Lo :.:} :;|r . » ';{\/'.j‘ -:'I" 5 'L : : ) . - ",_-ﬂ cr e T - . e o D T . T -
S SR LA A P ._ _ , . s : : SR )
R Glfvﬁmf i:ht}er my hand:and seal this. éth day of T August . qg 83 " Al L a0
LIRS l\'{-";n'.u § e sl e it ( :i . ? oo il SRR
L, t‘”j'._‘p\‘_,.‘.- '_,-..“_.- S . . Ao éérgﬂjb it ) _' _». Notary Public
L, R - 7 =My Commission Expires Nov, 20,1984 ~
A ~'-:"f¥'-“'-‘:'.’,"f'-","i';‘ﬁ':‘"x“" e ol T LT Mygdmn]issi::{n Explras: LA S SOOI,
PR .f*“':lij-.u'-.--rfhuh . - N 'l.,'- . o . AR : T { i ' '-:I g - i | o ] -y
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THE STATE OF ALABAMA =
3 o
COUNTY | -~
l, - - "a Notary Public In and for said Gounty, in said State,
hereby certify that o
el
whose name as ___of

a corporation, Is slgned to the foregoing conveyance and who Is known o me, acknowledged before me, on this day
that being informed of the contents of such conveyance, hs, as such ofticer and with full authority, executed the same

voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the '.day of , 19
, Notary Public
cra7e nmapb s SuELY 0D, _
Ty eratTIEY CTHIS My Commisslon Expires:
ST ALY
L : 03 f. ‘_‘S"]?a
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