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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEMN BY THESE PRESENTS:

TH!S MORTGAGE, is made and entered into on this 1ith _ day of August 19 83 by and betwesn

the undersigned, Gerald F. Duke, Jr, & Kathy L, Duke e
( Husband and Wife ) N

(nereinafter referred to as “Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC. (bereinafter
referred 1o as “Mortgagee’): to secure the payment of NINE THOUSAND=-Ten Dollars and 07 /100 #iiccdceiidoidn oliars

(5.9 19_1;{]_&1_ __}, evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.
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NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all cthers executing this Mortgane, do hereby grant,

bargain, sell and convey unto the Mortgagee the following described real estate situated in__Shelby
County, State of Alabama, to-wit:

Lot 112, according to the Survey of Dearing Downs, lst Addition,
as recorded in Map Book 6, Page 141, in the Probate Office of

‘ Shelby County, Algbama. Situated in the towm of Helena, Shelby
County, Alabama.
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GERALD ¥, DURE IS5 ONE AND THE SAME AS GERALD F, DUKE, JR,

ook A3 e 82

Together with al! and singular the rights, privileges, hereditarnents, easements and appurtenances thereunto bélonging ér-in -~
anywise appertaimng; : SRR - SRR

TO HAVE AND T HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

This Mortgage and lien sha!l secure not only the principal amount hereof, but all future and subsequent advances to or on behalf
of the Martgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the

real estate herein described shali be security for such debts to the total extent aven in excess thereof of the principat amount hereoaf,
L,

% The above clescribed property is warranted free from all incumbrances and against advgrse claims, except as stated above,
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If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior written

wconsent of the Maortgagee, the Mortgagee shali be authorized to declare at.its aption all or any part of such indebtedness immediately
- due and payable.
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Y’ If the within Mortgage is a second Mortgage, then it is subordinate to that certain prior Mortgage as recorded in

Vol. 385 , at Page 480 _in the office of the Judge of Probate of _ Shelby

- - County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
_balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
y the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgager hereby agrees net 1o
~increase the balince owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which
become due on said prior Mortgage, or should default in any of the ather terms, provisions and conditions of said prior Mortgage
oceur, then such default under the prior Mortgage shal! constitute a default under the terms and provisiens of the within Mortgage,
and the Martgugee hergin may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Mortgagee herein may, at itz aption, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
orior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and ali such amounts so expended by Mortgagee on behaly
of Mortgagor shali become a debt to Mortgagee, or its assigns aclditional to the debt hereby secured, and shali be covered by this
Mortgage, and shall bear interest from date of payment by Morigagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Martgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees 1o pay all taxes or assessments when
imposed legatly upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the sama: and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
loss or damaye by fire, lightning and tornado for the fair and reasonable insurable value thereot, in companias satisfactory to the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
saict policies to Mortgagee: and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Mortqagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee’s own benefit,
the policy f collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended hy Mortgagee for
taxes. assessments of insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall
be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by

Mortgagee or assgns and be at once due and payable.
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UPON COM™ITION [TOWEVER, it if the Mortgagar pzys the indebtedness, and reimburses Mortgzass or zssinns for any
DUTVALS .ﬁor o oy have expended, then ihe conveyance to B null and void; but should default be made in the paymept of any
-~ expe™d 1t o the Maorigagee or assigns, o should the indebtedness hereby secured, or any part thereof, or the inte the, o

amunpaid o meatuity, or shauld the interest of Maortgagre or assigns in the real estate become endangered by resson of the
vodoecoment 2 aoy poior hen or incumbrance thereon, so 2s fo entfunger the debt hereby secured, then in any one of said events, the
whoip of thi incichtediess [areby secured, at the option of Mortg2ree or assigns, shall at once become due and payable, and this
Lrrcirage he subpost 1o foreciosure as now provided by law in casc of past due mortgages, and the Mortgagee, agents or assigns <hali be
zuthorizerd to tahe possessioig of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
natics by puitiching ence s week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper
rubiished in the County and State, sell tha same in tots or parcels or ¢cn masse as Mortgzagee, agents or assigns deerm best, in frant of the
Court House doer of the County for the division thereof), where tha real estate is located, at public outery, to the highest hidder for
cash, and apply (Fo ©occeeds of zale First, to the expense of aldvertising, selling and conveying, including such atterney’s fees as ave
alovend by law: Secend, 1o *he pzyrnent of any amounts that may have been expended, or that it may then be necessa.y to expend, In
=dying insurance, taxes, or the othe: ncumbrances, with interest therean; Third, to the payment of the indebtedness (n full, whether
the same shall o shall not have fully waztured at the date of said ssle, but no interest shall be collected beyond the day of saie; and
Fourtn, the balance, il any, to be turned over 1o the Mortgagor. Undersigned further agrees that Mortgagee, agents or assigns may bid
at said sale and puichase the spid estate, if the highest bidder therefor, Failure to exercise this option shall not_constitute a waiver of
the right 10 exercise the same in the event of any subsequent defautt.

INWITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT 3 IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN 1T.

GERALD F. DUKE, JR.
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THE STATE OF ALABAMA ) l, THE UNDERSIGNED AUTHORLITY , a Notary Public
“ Gerald F, Duke, Jr, & Kathy L,

SI‘_‘_EE{ ... COUNTY ; in and for said County, in said State, hereby certify that Duke (Husband and Wife) A

whose namels) isfare known to me acknowledged before me on this day that being informed of the contents of the conveyance
E’t'hey execuled the same voluntarity on the day the same bears date.

-
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- Given vnder vy hand and s2al this __ 11th day of . __ Au_gl:tst _ . ‘ . 19 EH_
' My Commission Expires: .__ 11-13-83 Notary Public — . /_J. 4 D > ol o7 Sl

* BN T

i A

HOVILHON

|
I!

R R
Fugt ﬁ :If{:; 5"&




