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ALABASTER, ALABAMA 35007 T ——
Represanting St, Pauf Titla Insurance Corporation
MORTGAGE-

STATE OF ALABAMA
SHELBY  COUNTY }

Ray K. Burkholder and wife Wanda Burkholder

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{hereinafter colled "Mortgagom”, whether one or more} are justly indehted, to
Dan L. Howard and wife, Patricia A. Howard
{hereinafter called “Mortgagee’, whether one or more), in the sum

of FOURTEEN THOUSAND FIVE HUNDRED AND NO/100TH ——— ————— e e Dollars
($14,500.00 )s evidenced by promissory note of even date.
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g And Whereas, Mortgagoras agreed, it incurring said indebtedness, that thizs mortgage should be given to secure the

prompt payment theraof, -
2 .

NOW THEREFORE, in consideration of the premises, said Mortgagors, 1.
Ray K. Burkholder and wife, Wanda Burkholder

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estata, ;1{::{-..;{;?&' n . Shelby County, State of Alabama, to-wit:
A parcel of 1and"in the South 1/2, Section 20, Township 22 South, Range 2 West, Shelby
County,’ Alabama,, described as follows: From the NW corner of the NW 1/4 of SE 1/4 of
Section 20, wun:South 00 deg, 02 min. West for 276.2 feet; thence run South 77 deg. 52
min, Westifor 151.9 feet; thence run South 45 deg. 21 min., Fast for 35.9 feet to the
point of intersection of the south margin of an unpaved public road and the easterly right
of way line of: County Road No. 63, the point of beginning of subject lot; from said point,
run along the unpaved public road North 74 deg. 43 min. East for 131.7; contimue along
sald road North 66 deg. 25 min. East for 114.9 feet; continue along said road North 60
deg. 31 min. East for 88.2 feet; thence run along a cable fence South 16 deg. 16 min.
East for 32.2 feet to a cormer post of a cemetery; thence run along a fence South 06 deg.
28 min, East for 98 feet; thence run Worth 85 deg. 32 min. West for 288 feet to a point on
said right of way line of Co. Rd. No. 63; run thence in a northwesterly direction along
said road R.O.W. line ( a curve concave left for 40 feet, to the point of beginning; being
situated in Shelby County, Alabama.)

$ub_j ect to exlsting easements, restrictions, set-back lines, rights of way, limitations,
if any, of record.

The proceeds of this loan have been applied on the purchase price of the herein described
propetrLy. |

This mortgage obligation cannot be assumed without the express written consent of the
mortgage holder. If the property which is the subject of this mortgage and note executed
simultaneously herewith is transferred in any mammer whatsoever, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable umless consent to
the ‘transfer is given in advance by the mortgagee.

Said property is warranted free from all incumbrences and against any adverse ¢laims, except as stated above.
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To Have And 7o Hold the above yranted psroperty vnto the said Mortgagee, Mortgapee's successors, heirs, and 315t5‘ﬂ"‘-5 Ef“:}';
ever:; and for the purpose of further securing the payment of suid anduebtedness, Lhe undersigned agrees to ]']EL:’:{ ;; Mtn;rea o
assessraents when imposed legally upon sawd premoses, and shout d.-fz_ml_t e made in th_u: payment of same, lhE_.h-m q “f g -Etu
may at Mortgagec's option pay off the sune; ard to Turther seoure sind indelbtedness, Jirst ahove mivmed underﬁxgnv H;T_E'-"-“:- 4
keep the improvements on said real cstate insured agamnst loss or damage by frre, lightming and tornado fur the far ?ﬂ
reasonable insurable value thercof, i companivs satistactory to 1he Mortgagee, with loss, if any, Fﬂf_ﬂl}lﬁ to 5“_“11 M“rtgaj&?e;
as Mortgagee's interest miay appear, and o promptly deliver suid pelicies, or any repewal of said policies ta xud 51_'??‘!*4::‘15‘-"*
and if undersigred- fail to keep said property insured as above specified, or fail to deliver sid insurance policies T-’_]'l' S L ‘{’1‘::
gagee, then the :aid Mortgugee, or assigns, may al Mortgagoe's option insure said property for said suimn, for fiurt‘gamgl;.;
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all amounts se cxpem ;
by said Mortgawee for taxes, assessments or insurance, ghall Lecome n debl to said Mortgagee or assigns, additional t:: t_ua-
debt hereby specially secured, and shall be covercd by this Mortguse, and bear interest from date of payment t_:»:.* sajd AMori-
gAgee, oF Assigns, and be at once Jdue and ppyable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asseszmoents, and insurance, and intuerest thercon, then this con-
veyanee to be null and veid: Dut zheuld default be made in the payment of any sum expernled by the =simd Mortgages or as-
signs, er should said indebtedness hereby seenred, or any purt thereof, or the interest thereon. remain unpaid at maguny,
or shnuld the intercss of said Mortgagee or assigns in said prenerty become endangercd by reasen of the enlorceinent i:f
any prior tien or inewmbrance thercon, so as to endanger the debt hereby secured, then in any une of said vvents, Lthe whole
of said indebt¢dness hereby secured shall at once become due and payable, and this mortgage be subject to foreclasure as row
provided by law in case of past due morigages, and the said Morigragee, agents or assigns, shall be IlUihﬂﬁIm{ o take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving lwenty-one days’ notice, by pub-
Eshing once a week for three consecutive weeks, the tine, plave and terms eof sale, by publication in some newspapar publizhed
in said County und State, sell the same in lots or parcels or en masse as Mortgagee, agenis or assigns deem best, in front of
tae Court Hours door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cezh, and apply the proceeds of the sale; First, to the expense of advertising, selling and conveying, including a
reascnaktle attorney's fee; Seeond, to the payment of any amounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourlh, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercbhy secured.

IN WITNESS WHEREOF the undersigned

Ray K. Burkholder and wife, Wanda Burkholder

have hereunto set thpir signatureg  and seal, this

, 19 83
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THE STATE of e B B FAX Q1.7
- -~ GF FF‘LG
JLtL . 3.00
SHELBY COUNTY e PN 1 'E" —
I, the undersigned , B nt-ﬂsrir Public in and for said County,.in said State,
hereby certify wnat Ray K. Burkholder and wife, Wanda Burkholder TS R IR
are . ”ﬂ? o
whose name S signed to the foregoing conveyance, and whoe are Liuova to nowledged biafip'f'e I;I{E' on t::h?r. day,
that being informed of the contents of the conveyance they executed the po ¥ 0 ¢ d; t?m shme_bgars daté.
Givén under my hand and off::la! seal this  Qth day of /Kug S o
/_ ~ - wary. Fublic.
THE STATE of - S -
COUNTY }
I, . & Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a5 the act of said corporation.

Given under my hand and official seal, this the day of ., 19

..................................................................................... , Notary Public
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