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S’I‘A"'E OF ALABAMA
Shelby

COUNTY OF

583
REAL ESTATE MORTGAGE

E THIS MORTGAGE, made and ¢ntered into on this 2nd . dayof _________Augn st 19 1983, by and between
NATTER PROPERTIES, INC. |

(hereinalter referred to as “Mortgagor™) andl THE COLONIAL BANK OF ALABAMA, N.A., a national banking association, (hereinafter referred 1o
as “‘Mortgugee™).

| .

; .
1 Witnesseth:
WHEREAS, Mortgagor s justly indebted to Mortgagee in the principal sum of

0/10Q e

Il}ﬂllqgs (% 100,000.00 ) as evidenced by note bearing even date herewith and payable in accordance with the terms
of 5aid note;

WHEREAS, Mortgagor may hereafter become further indebted 0 Morigages as may be evidtnc:dnljrly pmmimrﬁ note(s) or otherwise, and it is
the intent of the parties ﬁ':rem ihat this morigage shall secure any and all indeht:ancss(es} of Mortgagor 1o Mortgagee, whether now existing of hereafter
arising, due or to become due, absolute or contingent, liguidated or unliquidated, director indwrect, and thismortgage 1s to secure not ondy the indebtedness
evidenced by the note hereinabove specifically referred to, but any and ali other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing
or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whelﬁ] er evidenced by note, open account, endorsemenl, guaranty,
pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, inconsideration of the premises, and 10 secure the payment of said indebted-
ness evidenced by note hereinabove specifically referred 10, and any and all other indebtedness{es) due or to become due as hereinabove generall
referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and seld, and does hzreby Eram. bargain, 5:]1":
alicn, convey, ransfer and mortgage nato Mortgagee, its successors and assigns, the fellowing described real estate, together with bwildings and improve-

—

ments therzon (hereinafter sometimes called the “rea! estate™ or the “mortgaged real estate™), lying and being situated in the County of

| Shelby

. State of Alabama, and mote particularly described as follows, to-wit:

Lot 217, according to the Survey of Ninth Addition to Riverchase
Country Club as recorded in Map Book 8, Pages 46 A & B'in the Prnbati
Office of Shelby County, Alabama.

sorr 434 2 969

10gether with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all nghts, privileges,
tenements, ansd appurtenances thereunto belenging or in anywise appertuining to said real estate including casements and rights-of-way appurienanl
thereto and all gas, sleam, ¢lectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing. stoves. douvrs and other fixiures
appertaining to the real estate and improvements located thereon, all ol which shall be deemed realty and coaveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee. its successors and assiE:ns forever. And Morigagor convenanis
with Mortpagee that itis lawfully seized of the real estate in fee simple and has ztsumrnghl 10 sell and convey the sume as aforesaid, that the real estate
is free of all encumbrances em:elpl as herein setout, and Mortgagor will warraat and forever defend the title to the real estate unto Muorlgagee, 1ts successors |

and assigns. ap.inst the lawful claims of alt persons whomsoever, i

THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, agreements, and provisions: i

b That Macgagor shall pay the said indebtedness(es) secured hereby zad interest thercon when and as it {they) shall become due, whether in course
or under any condilion, covenant or agreement herein conlained, together with any other indebiedness(es) which Morigagor may owe to Mortgagee,
it being further agreed that any statement, any note o obligition that i secured by this mortgage shall be conclusive evidence of such fact.

| 2. (a) That Mortgagor shall provide, maintain and deliver 10 Mortgagee policies of fire insurance {with extended coverage). and such other insurance
as Morlgares nuay from time to Lime require in Companjes, form, 1ypes. and amounts, and shall assign, with rr}dursemcms EEIIISI'IIEID?' 1 Morigagee,
and deliver to Mortgagee with morsigagee clauses satisfactory lo Morgagee all insurance pelicies of any kind or in un{' amount now or hereafter ssued
| with respect to the rcalgtsmm Not Luter than the first day following the expiration date of any and all such insurance polrcies and at any ime upon request
ol Mortgagee, Mortgagor shall furnish Mﬂ;;gag:t certificates of msuranee issued by mmsurance companies satisfactory 1o Mnrtﬁztgee showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. All repewal policies, with premiums paid, shall be delivered 10 Mortgagee

A . NIAL BANK!
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al jeast lhiw {30} days before the cxpiration of the old policies. Il any insurance, or any part thereof, shall expire, or be withdrawn, or bcmrﬂ void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reasen of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and dehver 1o Mortgagee new insurance on the premises, satisfactory to Morigapgee. If Mortgagor fails to procure and deliver such new insurance,
Meorigagec may, but shall not be obligated to. procure same, and upon dcman& i&crlga o1 sﬁ?ﬁl reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shal %’v: immediate notice in writing to Monigagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to seitfe and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure ﬂFl}yliS mortgape and security agreement or other
iransfer of utle w the real estate in extinguishment of the indebiledness(es) secured hereby. In the event ol loss covered by any of the pelicies of insurance
hercin referred 10, cach individual insurance company concerned is herehy authorized and directed 10 make payment ﬁv:nr such loss directly 10 the Mort-
gagee instead ol 1o the Morigagor and the Mortgagee jointly, and the insurance procecds, afier deducting all costs of collection, including rcasonable
anarneys' fees. may be applied by the Morigagee at its aption, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or priyahrt. or loward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereofl by which said loss
was sustained or any other portion thereof.

{b) That 1ogether with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby. Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
accound, a sum cqual to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estaté and which may attain priority
aver this mortgage, and qund 1enis, if any, plus one-wwelfih (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. %hc amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of Funrf:ﬁe!d shall exceed at
any fime the amount de¢med necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid 1o Mortgagor or credited to Mortgagor as Morigagee may d:termin:.glf the amount of the funds held shall net
be suzfficient at any time to taxes, assessments, pround rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgapee any amount
necessary 10 make vp the J:;afi)i;iency upon notice from Mortgagee to Mortgagor requesting paymehnt thereof. Upon payment in full G%E::ﬁ' sums secured
by this morigage, Moerigagee shall promptly refund to Morigagor any funds held.

{¢) That Mﬂrtiagﬂr shall pay and discharge as the same hecome due all taxes and assessments that may accrue, be levied, or assessed vpon the real
estate or any part thereof, which may be or become a lien prior W this mortgage or have priority in payment to the indebtedness(es) secured hereby, or
upon Mortgapee’s interest therein or upon this mortgage or 1he indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law impqsiﬂilhl:
anmtnl of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking

¥ Mortgagor in pay such taxes is legally inoperative, then the indebtedness(es) secured gcr«\:b}r without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgapge or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real esiate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxcs or asscssments; and further shall furnish arnually to Mortgagee, prior to the date when they become delinquent certificates of receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That th¢ real estate and the improvements thereon shall be kept in good condition and po waste committed or permitted thereon.

. 4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wrillen consent, nor shall any fixture or chattel covered by this mortgage and adapted 1o the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability ﬂwncdp b}'lﬁmtgagnr. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rigg is or remedies, at any time thereafter, declare the whole of the indebtedness{es} secured hereby immed;-
ately due and payable. '

5. That Martgagor agrees thal the indcbtedness(es) hereby secured shall at once become due and payzble and this morigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any siatement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard to form and centents of such statement, and without regard to the existence or nonexistence of the debi,
or any part thereof, or of the lien, on which such statement is based.

6. That Morigagor shall mm[;?' with all statutes, ordinances, rﬁ%ulaliuns and laws promulgated by any governmental entity asserting jurisdir.:t"m
over the rea) estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mongagor fails to insure the real estate as hcreinabﬂvy:mvided, or to pay all or any part of the faxes or assessments levied, accrued or
assessed upon or apgainst the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
discharFe any and all liens, debts, and/er charges which might bacome liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and an money which Morigagee shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and, au the option of Mortgagee, shaﬁ be immediately due and payable.

8. That Mnrt%ﬂgﬂr agrees that no delay or failureof Mortgagee (o exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed a5 a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it 15 turther agreed that no terms or conditions contained in this mortgage can be waived, aliered or changed except as evidenced in writing, signed
hg the Mortgapor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other liens, debts or charFts by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mergagor
to procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suit invelving the title to the reat ¢state and :mplug;s an attorney to represent it therein, or if Mort-
Fagec employs an atlorney to assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports to be sgn:riﬂr to the
1en Of this mort gaEe in any respect, Mnr:%agrpr will pay to Mortgagee, when the same becomes due, such attumc{s fee as mai[ be permitted by taw and
as may be reasonable for such services, and tf such fee is paid or incurred ]‘ij Mortgapee the same shall be secured by the lien of this mﬂrtg,a%: in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shzll be atl once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or dcf:ndinq agaimst lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness{es)
hereby secured.

i1. That Mortgagor agrees to ]:‘l:? a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indcbtedness{es} secured by this morigage.

I2. That notwithstanding that the assignmeni of awards hereinabove referred 10 shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the pagmem
thereof, shall execute, at Mortgagee's request, and forthwith detiver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damapes 1o Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortpagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nete which this mortgage secures, (o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es} hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgapgee may proceed o c:ulFect the rent, income and profits from the real estate, either with or witkout the appoiniment of a
receiver; any rents, income and profits collected by Mnrlgafee J)rinr to foreclosure of this mortgage, less the cost of collecting the same, incl I.td'tncF any
real estate commission or attorney's fec incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indehtedness,
and the remainder, if any, to the principal debi(s) hereby secured,

14. That it 1s further agreed that if Mortgagor shall fail 1o pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, 1axes or assessments now, or which may hereaficr be, levied against, or which may become a lien on, the real estate, or should
default be made in an?' of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and paﬁablc and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate_and
after, or withou, taking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthouse daor of the county wherein
the real estate is located, 1o the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms ol such sale
by publication onee a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigapee or any person conducting said sale for it is ruthorized and empowered to execute 1o the purchaser al said sale a deed to the real estate so
purchased in the name and on behall of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said zuctioncer to make
such szle, shall be prima facie evidence of his authority in (he real estaie, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mort ages, the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser af the real estate if‘!heghghcst bidder therefor. The proceeds of any such sale shali be
applicd {a) (o the expenses incurred in making the sale and in ail prior etforis to cffect collection of the indebtedness(es) secured hereby, including a
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reasonable attorney’s fee. or reasonable attoraeys’ fees, as permitted by faw lor such services as may be, or have been, necessary in any one or more of
the forgf@osure ol this mortgage. of the collection of said éndebtedness{es). and of the pursuit of any efforts theretofore directed to that end. inglpding,
but withBul himitation to, the defense of any proceedings instituted by the Mortgagor or anyone ltable for said indebtedness{es) or mterestéin the
mortgaged real estate to prevent or dc!aﬁ, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b} to the payment of
whatever sum or sums Uﬂguftc may have paid oul or become liable 10 pay, in carrying cut the provisions of this mortgage, topether with interest
thereon; (o) w the payment and satisfaction of said indebtedness{es) and interest thereon specifically referred to hereinabove to the day of sale and any
nther indebtedness{es) secured by this mortgage; and (d) the balance, ifang. shall be paid over to Mortgagor, or Mortgagor’s successors or assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shall be underno oblipation tosee to the proper application of the purchase moeney.

13. That in the event of the enzciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estule for the purpose of taxation any lien thereon, or imposing any ]iahili't:f' upon Mortgagee, in respect of the indtbtefness{ts] secured hereby, or
changing 1n any way the laws now in force for the taxation of morigages, or debts secured by morigages, or the manner of collection of any such taxes,
50 as to affect Lhis mortgage, Mortgagor shall pay any such ebhgation imposed on Mortgagee thf:n:%::}r, and in the even! Morigagor fails 10 pay such
obligation or is pr-::nhil:niltd%:}f law from making such payment, the whole of the principal sum secused by this mortgage. together with the interest due
thereon shall, at the option of Mortgagee, without noticé to any party, become immediately due and payable,

6. That should Mortgagor b-:mme_"lhsﬁlvcnl or bankrupt; or should a receiver of Morigapor's pro erty be appointed; or should Mortgagor in-
tentionatly damage or allempt to remove any tmprovements vpon said morigaged real estate; or s nu]cFit ¢ discovered after the execution and delivery
of this instrument that there is a defect in the ttle to or a lien or encumbrance of any naivre on the real estate prior to the lien hereof; or in case ol an
error or defect in the above described note or this instcument or in the execution or the acknowledgment thereof;, or if a homestead cfz2im be set up to the
real estate or any part-thereof adverse to this mortgage and if the said Mortgagor shali fail for thirty (30} days after demand by the Mortgagee, or other
holder or hotders of said indebtedness(es), to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or (o
coTrect any error in said pote or this instrument or its execution; thea, upon any such default, failure or contingency, the Mortgagee. or other holder or
holders of said indebtedness{es), or any part thereof, shatl have the ophion or night, without notice or demand, to declare all of said indebledness(es)
then remaining unpad immediatelﬁ due and pavyable, and may immediately or at any time thereafter foreclose this mortgage by the power af sale ‘

herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may etect. | .
17. That no right, title or interest in or to the mortgaped real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment 1n full of the indebtedness(es) secured pereh[\’,‘r without first obtasning the pribr written consent !
and approval of Mortgagee which consent and apptoval shall be within Morigagee’s sele discretion; that in the event of any ielation of this provision,
the entire unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon, shall becomé due and payabl: yomediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee Forthwith or at any time thereaftar withoul stzy of ¢xecution
ot other process and failure of Mortgagor to pay all monies 10 Mortgagee secured by this mortgage shall be an act of default t{!'[tlh.ng Mortgagee (o fore-
close this mortpage in accordance with the tecms hereof, o () e
4 s

18. That it is the intent of the Morigagor and Mortgagee to secure any and all indebtedness{es) of said Mm‘l‘faﬁnr 10 Mﬂrtgagqthncﬁv existing or |
herealter arising, due or to become due, agsolut: or contingent, liquidated or unliquidated, direct or indirect, and this morigage is miended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and habihues of said Mortgagor to
said Morigapee, whether now existing or hereafier arising, and any and all cxtensions or renewals of same, or any part thereof, at any ime before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account, |
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearratged or renewed, and that any part of the security herein described may be waived or released without in anywise altertng, varying or
diminishing the torce, effect or lien of this mortgage; and this morigage shall continue as a first lien on all of the real estatc and other property 2nd
rights covered hereby and not expressly released until 2l sums with interest and charges hereby secured are fully paid; and no other security now :glslln%
or hereafier taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su%sequentl taken by Mortgagee or ather holder or holders of said indebtedness{es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held

as cumulative,

19. That Martgagor agrees for itself and Eg? and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent 10 foreclosure hereunder, it or the parties so holding pessession,
shall become and be considered as tenants at wilt of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shafl be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressty waived.

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases alfecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder,

21. That Murtgagor shall furnish to Mortgagee within - ( — ) days after the close of each fiscal year
of Mortgagor, such ﬁgnancial records as the hotder of this mortgage may rc&uirt including, but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements itemizing the income and expenses, an itemuzed rent roll, together with a complete financial statement
of Mortgagor's assets and Labilities and its profit and loss statement. Such statement shall be prepared by cernfied public accountant acceptable to
ﬂnrlgagﬂ*t or al Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given o Morigagee at no expense 10

origagee. |

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a lean agreement or construction loan agreement (“agreement’), the terms and provisions of said agreement

are hereby incorporated by reference as part of this mortgage as if fully st vut herein, and any default in the performance of the provisions thereof,
or any contract ur a%reement between Mortgagdr and Mortgagee, shall constitute a defauit hereunder entitiing Mortgagee to exercise the remedies |
provided herein, including the right to foreclose this moerigage in accordance with the terms hereof; that cach FUTURE ADYANCE advanced by

Mortgagee o Morigagor is being advaoced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this morigage is second and subordinate to any prior mortgage(s) and in the event the Montgagor should faik to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s)
occur, then such default under the prior morigage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare the eatire indebtedness{ es) secured by this mortgage immediately due and payable and il payment is not promptly made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee hercin may, at its option, make, on behaif of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalt of Mﬂﬂiﬂgﬂl’, in connection with the
said pror mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
hthuﬂ" of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest {rom the date of payment
at the maximum legal rate of interest from time (o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee 1o all of the rights and remedies provided herein, including. at Mortgagee's option, the right to foreclose this morigage.

24. Thai provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morgagee, its successors and assigns,
for any amount it may have ex;‘:tndtd Eursuanl to the authorization of this mortgage, including without fimitation, sums spent 1o payment of taxes,
assessments, insurance or other Yiens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance

shall be oubl and void: otherwise it shall remain 10 full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the sccurig' of this mortgage shall not be watved
thereby, and as w such debts 1the Mortgagor waives all rights of exemption under the lJaws and Constitution of the State of Alabama and agrees to pay as
permitted by low a reasenable attorney's fee for the collection thereof,

26. That nu+ delay or failure of Mortgagee 1o exercise any option herein given or reserved shall constitute a waiver of such option or estop Morigagee
rom afterward. exercising same or any other option at any time. and the payment, or contracting to pay. h]‘,:l Mortgagee of anything Mortgagor has herem
agreed Lo pay shall nol constitute a waiver of default of Mortgagor in failing 10 make said payments and shall not estop Mortgagee from foreclosing this
murtgage on wecount of such failure of Mongagor.

27. That wherever and whenever in this mortgapge it shall be rc?lu[r;-d or permitted that notice or demand be given or served by any party. such
rotice or demand shall be given or served, and shall not be deemed to have been given or served unless in weiting and forwarded by registered or certified
mail, rewern coveipt requested, addressed as follows:

To Mortgapor: Natter Properties, Inc.

200 Vestavia Office Park, Suite 2300
Birmingham, Alabama 35216 “

e Y e —— . - —— e Ilfl

To Moryzpee: The Colonial Bank of Alabama, N.A.
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' " 28. That singlar or plural words used hercin to d:sig'natc the Morsgagor shall be construed 1o refer 1o the maker of this mortgage, and all covenants

3 and agreermpents herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secored
| by Mortgagee shall inure o the benefit of its successors and assigns. ‘

29, That 1the unenforceability m: invalidit_v,r of any prﬂvisiun Or provisions of l,hl: morigage shall not render any ather provision or provisiens herein
i conlained unentorceable or invalid: All rights ar remedics of Morigagee hereunder are cumulative and not alternative, and are in addition to those
. i provided by [aw. ‘ ~ : - :
||i IN WITNIS5 WHEREOF, the undersigned (has) '{hﬁ‘f’f} set (its) (his) (her) (their) hand(s) and seal(s), on 1the day and year first above written.
| NATTER PROPERT INC.
‘ WITNESSES:
|
? - i BY: (SEAL)
1 : Y *
ITS: / W
i - _ (SEAL)
|
I
| (SEAL)
|
' (SFAL)
LHB/wp
:
A
o)
H STATE OF ALABAMA
§
|‘ - . CAOUNTY
. . § 2

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (arc) signed to thc'fnrtghuing comveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) {she) (they) executed the same vuoluntarily on the day the same bears date,

Given under my hand and official seal this the dayof . . - . 19

" :
' Notary Public

STATE OF ALABAMA

JEf ferson COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Patrick J_ Ngtter — L I .

VicePresident of Natter Propertles, Inc. : s signed (0 the forepoing
informed of the contents of the mnvcyamie,jh:, asksuch ofTicer

ration. ; g s Y
n 4 A A B
ﬂ - | ..f:lf L 19.K
ayi
s - = r?‘{_. -'%JF(Z-“ZQ .
Notary Public  wy COMMISSION EXPIRES 1_‘{__[15 2, 1935 gﬂ"‘_

whose name as : ko -
conveyance and who is known to me, acknowledged before me on this day that, bei
and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this the __2nd_dayof .. .

L

o ._/M@}%"mx ] $0.00
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|I This instrament prepared by: __ Sug Patterso
: The Colonial Bank of Alabama, N.A,

i




