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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?
_JEFFERSON COUNTY s

KNOW ALLMEN BY THESE PRESENTS: That whereas,
EDWARD E. TEASLEY AND WIFE, CHARLOTTE TEASLEY

—_—— - == -

. R _ (hereinafter called “Mortgagors™
whether gne or more) are justly indebted to Alabama Telco Credit Union (hereinaffer called "Mortgagee™)

inthe sum of TEN THOUSAND AND ND‘/].HE

($ 16, ¢640.00 Yy DOLLARS, evidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given
to secure the prompt payment thereot.

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
. EDWARD E. TEASLEY AND WIFE, CHARLOTTE TEASLEY

and zll others executing this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situated in SHELBY County, State of Alabama, to wit:

Lot 228, according to the Survey of Chandalar South, Sixth Sector,

ai ;ecofded in Map Book 7, Page 49, in the Probate Office of Shelby County,
Alabama,

This mortgage is secondary and subordinate to that certain mortgage
from Edward E. Teasley and Charlotte Teasley, to Real Estate Financing,

I_nc., filed for record August 8, 1979, and recorded in Volume 394, Page 734,
in the Probate Qffice of Shelby County, Alabama.

Said property is warranted free from all encumbrances and against any adverse claims, except as stated above.

TO HAVE AND TO HOLD the above granted property unto the said Mornigagee, Morigages's $UCCesS0rs, heirs, and assigns forever;
and for the purpose of further securing the payment of said indettedness, the undersigned agreos to pay all taxes or assessments
when imposed legally upon said premises, and should defauit be made in the payment of sams, the said Morigagee. may at Mortgagee’s
option. pay off the same; and to further secure sald indebtedness first above named undersignad agrees to keep the improvements
on said real estate insured against loss or damage by fire, lightning and tornado for the tair and reasonable insurable value thereof,
with companies satisfactory 1o the Morigagee, with loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and
to prompily detiver said policies (or copies thereof), or any renewal of said policy to said Mortgagee; and if undersigned fails to keep
said property insured as above specified, or fait to deliver said insurance policies {or copies thereof) to said Mortgagee, then the said
Mortgagee, or assigns, may at Mortgagee’s option insure sai¢ property for said sum, for Mortgagee's own benefit, the policy if cotlected,
to be crediled on said indebtedness, less cost of collecting same; all amounts so expended by said Morigagee for taxes, assessments,
or insurance. shall becoma a dabt to Mortgagee or assigns, additional o the debt hereby specifically secured, and shall be covered
by this Morigage. and bear interest from date of payment by said Mortgagee or assigns, at the same rate as the debt hereby specifically
secured and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any
armount Mortgagee's may have expended for taxes, assessments, and insurance, and interest thergon, then this covenant to be null
and void: bul should default be mada in the payment of any sum expended by the said Mortgagee or assigns or should such indebtedness
hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or
assigns in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger
ihe debt hereby secured, then in any one of said events, the whole of said indebtedness hereby sacured shall at once become due
and payable. and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee
agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or without tirst taking possession,
after giving twenty ane (21) days nolice, by publishing once a week for three (3) consecutive weeks, the time, place and terms of sale,
by publication in some newspaper pubtished in said County and State. sell the same in lots or enmasse as Mortgagee, agents or assigns
deem best. in front of the Courthouse door of said County, (or the division thereof) where said property is located, at pubfic out-cry,
to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense ol advertising, selling and conveying, including
a reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be necessary
to expend, in paying insurance, taxes, or other encumbrances, with interest thareon: Third, to the payment of said indebtedness in
full. whether the sama shall or shait not have fully matured at the date of said sale, but no interest shall be collected beyond the day
of sale: and Fourth, the batance, if any. to be turned over to the said Morigagor and undersigned furlher agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said properly, it the highest therefor, and undersigned further agrees 1o pay a
reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery. shou!d the same be so foreclosed,
said fee to be a part of the debt hereby secured.

Any transter by sale, gift, devise, operation of law, or otherwise of the fee title interest in alil or any pariion of the mortgaged premises
shail have the same consequences as an event of default respacting the ingebtedness secured hergl:iy. nd upon such transfer, Mortgagee,
without prior notice or the lapse of any period of grace or the right to curmﬂ*w 1;{5{\;1 ta "declare all sums secured hereby
immediately due and payable. and, upon failure by Mortgagor to make such afrt within” thir y (30) days of written demand theretor,
Morigagee shall have the right o exercise all remedies provided in the note, this mortgage, or otherwise at law.

IN WITNESS WHEREOF, the undersigned .. ___ __
EDWARD E. TEASLEY, AND WIFE, CHARLOTTE TEASLEY

pat LR b T

have hereto set_._CUE signatureS . __ _ andseal, this___8th day nf,;_*"fk Q&ﬁﬁﬁﬂtl .
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D E. TEASLEY .. L -.
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CHARLOTTE TEASLEY
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STATE OF ALABAMA

il it e

LIEFFERSON_ ...  COUNTY \

!

{, . ____JEFFREY E. RCWELL

- — . e -— -

. .- . @ Notary Public in and for said

County, in said State, hereby certify that

... EDWARD E, TEASLEY, 38 MARRIED MAN

e ] . whose name _.A5 signed

——— e — ., - o

ta the foregoing conveyance, and who being known to me acknowledged before me on this day, that being

informed of the contents of tha conveyance_ ___HE executed the same volun-

tarily on the day the same bears date.

Given under my hand and official seal this 87H ~day of ALIGIIST —
19_g3 .
%7/7/
[ F | I -
, OMMISSION EXPIRES APRIL 7, 1987
STATE OF ALABAMA ?
JEFFERSON COUNTY (
ry
l . JEFFREY E. ROWELL . a Notary Public in and for said
County. in said State, hereby certify that o 3
o CHARLOTTE TEASLEY
e o whose name_____IS signed to the
foregoing canveyance, and who being known to me acknowledged before me on this day, that being informed

ot the contents of the conveyance SHE

executed the same voluntarily on the
day the sarme bears date.

Given under my hand and official seai this__ 8TH day of AUGUST ,
19_83 (‘\
NOTARY _'UBEEJ /
:-5‘!'_.': L,.'."H!_ FH:-L{;:"LJ f .
R Tit ~,a. THIS MY COMMISSION EXPIRES APRIL 7, 1787
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