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THE STATE OF ALLABAMA,

SHELBY COUNTY. .

-y
.. !
KNOW ALL MEN BY THESE PRESENTS: T
That whereas the undersjgned Charles M. MeGuier and wife, Wanda K. McCuier. and ALB, Ltd., an

Alabama limted partner ,Sﬁﬁﬁf City of Helena . County of ShEib}r

and State of Alabama » party of the first part (hereinafter called the Mortpagor), has become justly
indebted unto Cuaranty Federal Savings and Loan Association —

. acorporation organized and existing under the laws of the United Statesﬂf

of America . party of the second part (hercinafier called the Mortgagee}, in the full sum of
Fifty Thousand One Hundred Fifty and no/one-hundredthe———-———— {,ikars (s 20,150.00 ).
money lent and advanced, with interest at the rate of ~ Thirteen and one-half per centum

{13.50 7o) per annum until paid, for which amouont the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing cven date with these presents, the said principal and interest to be payusble at the
office of | Guaranty Federal Savings and Loan Association .
in  Birmingham, Alabama . or at such other place as the holder may designate in
writing, in monthly installments of  Five Hundred Seventy Four and 72/one-hundredths _

Dollars ($ 574 .72 ). commencing on the first day of October 1483 . and on the
first day of euch month thereafter until the principal und interest are fully paid. except that the final puyment of principal and
tnterest, iIf not sooner paid, shall be due and payable on the first day of September, 2013.

- WHEREAS the said Mortgagor i5 desirous of sccuring the prompt payment of said note and the severa) instaldments of
principal, interest, and monthly payments hereinafter provided for. and any addiional indebtedness accruing to the Mortga-
gee on accouni of any future payments, advances. or expenditures made hy the Mortgagee as hereinafter provided:
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NOW, THEREFOQORE, in consideration of the PIEmises :n:d the sum of One Dol

s Charles M. McGuiler and wife, Wanda K. McGuier, and ALB, Ltd., an Alabama limited partnersh
g I hand paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-

;%‘ ‘r&émcnt of said indebtedness as it becomes due the said  Charles M. McGuier and wife, Wanda X.

we
 y o McGuler, and ALB, Ltd., an Alabama limited partnership
'*‘E;Jh:g 0 hereby grant, bargain, self, and convey unto the said Mortgagee the following described real property situated in
| Shelby County, Alabamu, Lo wit:

ar (31} to the undersigned Mortgagor
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Lot 2, according to a plat of survey.of Shannon Glen, as recorded in Map Book 7,
page %4, Iin the Probate Office of Shelby County,Alabama. | -

Included as additional collateral for this indebtedness is the wall-to-wall

carpeting and the kitchen range now installed and any subsequent rep lacement
therefor.
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This is a purchase money mortgage, the entire prﬂEEEda.frﬂm which have been used to

purchase the property hereinabove described and also described in that certaln deed
filed contemporanecusly herewith.
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together with the bereditaments and appurtenances thereunto belonging. and alse together with
heating and highting now or hereafter installed thesein by the Mostgagor.

TOHAVE AND TO HOLD the same with all the rights. privileges, and appurienances the
‘appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenanis that they are seized of sard read property in feg simple. and have a
good right to sell and convey the same: that the property is free from all encumbrances and that the Maortgagor, and Moriga-

gor’'s hetrs. executors, administrators, next-of-kin, and assigns will forever defend the <ame unta the Mortpagee and assigns
against the claims of all persons whomsoever:

Al ecpment and hixtures Tor

rennto belonging or inanywise

q/nféff FAAAL
ey

C THISMORTGAGE IS MADE, however, subject to the follow g covenants, conditions, and agrecmenls, thal s to say:

I. That the Mortgagor will promptly pay the principal of and nterest on the Indehtedness evidenced by the saul note, at the tumes and
in lhf; manner l'tn:n:i:n prnvidcd- Privilegn: is reserved to pay the Jebr in whuh.'. OF 1IN AN anviseng r.:qu;ﬂ T O F e mun[hl}r paynu:niﬁ on
the principal that are next due on the note, on the first day of any month prior o matunily; provided. however. that woitten naotice of anin-
teation to cxercise such privilege is given at least thirty (30) days prior to prepayment. -
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2 Together with andn addition o the monthly paymentsof principat and interest payable under the terms of the nate secured hercby,
the Maortpagor will pay to the Mortgagee, on the firnt day of each month until sard aote is fully paid, the following sums:

(4) Anamount sulliceent lo provide the hatder hereo! wath funds to pay 1he next mofgage msoiance premiom f this instrument aad the nole secured
hereby xre stenred, oo o monthly charge Gn hew of a morigage insurance premium}l they are held by the Secretary ol Housing and Urhan Develop-

mond, as follows.

() 1 and sodang s sand note of even date and 1o insrement are wnsused or are rernsured vidder the piovisions of the Nanonal Housng Act, an
amatd salhcent to scoumulate 1a the hands of 1the hofder anc (1 manth peom o s due date the annosl morfgape insuranoe premium, wn order
tu pravide such holder with funds o pay sich premium th the Secretary of Howsag and Urban Development pursuant to the Natuonal Hous.
g At av amended, and applicable Repulations theseunder; or

(B I and so Fong as sard note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
DA Sea uf g morgage inserance premaam which shall be m arcgmwant cgual o onc-vwellih (112 of one balf (123 por conum of the average
vulstanding Dalance dire on the note computed withoul taking imto sccount delinguencies of prepaymenis; _

(hy A sum egual ro the ground rents af any . next due. plus the premiums 1hat will nest become Jue and payable on polecies of fire and other hazard insur-
ance conening the mostgaged property. plus 1uses and asvsesaments nent Jue on the mortgaged property (all as extimated by 1he Martgagec) less all
sums abready paid therefor divided by 1he number of monihs 10 eligpse hedore ane motah prer o the dale when such ground rents, premiums, lases
and avee saments will hecome debingueni, such sums Lo be held by Mocigagee in trust to pay sad ground rents, premiums. laves. and special avsess-
menls, and

1y All payvmenis meshoned wn the two preceding subsecrions of this p;u,».pmph'm'u-j 'ull'*pu'ymrnh tu be mude under the note sevured herchy vhall be add -
ed tugether und the agpregate amonn thereof shall b pind el ot moa wingle payment Lo be applied by the Mortgagee 10 the Toltowing tlems in |
the vrder set Linthy; | . |
iy premnum charges under the contract of insuerance with the Secretury of Howsing and Urhan Development, o monthly charge (in hew of mori-

gupe in~urance prenvam), s the cane m.:}ht:

(D) pround rents, ses, spedial assessments, fire and other hasard inswance premicms

(I} enlerest on the note secured herehy; and

UV amortizalion of the pringipal of sawd note

Any dehicicncy i the smount of any such aggregace monthly payment shail, uiless made good by the Mottgigeor prios Lo theé due date of the nean such

paymenl, consdsbinte an event of defaul under s mostgage The Monigagee may collecta ate chiage™ not o eaveed feus cents (340 for cach dotlar

{1 ol each payment arere than filleen dISEdays inarrea < 1o coser the e tra exponse invohved in handling Jelinguent payments.
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Y A1 the wotab of the payinents made by the Mongagor under 10) of patugraph 2 preveding shall exceed the amount of 1he payments ac-
wntly made by the'Mortpapee for ground rents, taxes, assessmonts and insurence premadms, us the case may be, such excess, (f
the loun is current, ot the aption of the Morlgagor, shull be eredited on the subsequent paymoents to he made by the Mortghgor,
or refunded lo the Mortgagor. [ however, the monthly payments mude by the Mortgago: under (b ol puragraph 2 preceding shall
net b sufliciemt fo pay gound rents, tuxes, assessment s, and insuance premiums, as the case may be, when the same shall
become due and pouyable, than the Mortpapor will poy to the Mortpaaee any amoun! necessary to make up the deficiency, on o1,
besfore the duate when peyment of such pround rente, taxes, asnessments, or insuonee poemioms shall be due. Ifat any time the,
Mortgugor shall teader to the Mortpagee, in payment ol the enliie sndebiodness represented thereby, the Mortpapee shall, an 54D
compuling the wnonnt of sech ndebtedness, credit 1o the avcount of the Mangagor ol pavments made under the provisions of | ™

)

{2y of puragraph 2 hereod which the Mo gagee has not become obhigated to pay to the Secretary of Housing and Urban Deve- -

lupmeat and wny baduance remaining in the funds accwnulited under the provisions of (B of parupraph 2 hereof. If there shall 7

bir o delzolt wnder wny ol the provisions of this moetpuge resalting in o public sale ol the premises covered hercby or if Fhe 7

i Mortgagee ucquired the properly otherwise after default, the Morteagee shall apply, ot the nime of commencement of such P
proceedings or wt the time the property is otherwise wcquited, the balance then remaining ia the fueds sccumuelated under T
() of parupruph? preceding, as a credit aguinst the smount’ol principal! then remaimng enpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. If the Mortgagee shal? he made a pariy 1o any st invelving the title ta the property hereby conseyed amd criploys am alorney
represent o therein, or ff the Mortgagee employs an attorney (o assivi an setthing or removing any cloud on the title 1o the property hereby
conveyed that pusporis (o be superior to the hen of this martgage in any respect. the Martgagor wili pay 10 the Morigagee, when the same
becomes due. such itoraey s fee ak may be reasonable for such services and if such fee is pind or incurred by the Merigagee the sime shall
he ~ecured by the licn of this mortgage in sddinon to the indebtedness spécinliy secured herebhy and shall bear interest fram the date s
patd or tncurred and shall be at onee due and payvable _ .

5. Solongas any of the indebivdness secured hereby shall remain unpasd, wnwhole or in part, the Martgiagor apiees 1o keep said prem-
iwes and the impocovements thereon in good coaditiva, and to pay all as~cssments thal may be levwed of acciue upon siud piapeny, and all
othes charges that may become hens upon sasd premises. and ano1 W parant say lien, whch sught take precedence over the lien of this mort -
gage. toaccrue and reman on said premises, or any paet thereof . or on the improvements thereon,

. The Morlgapor agfees 1o pay all tises and assessments that may be assessed upon sid property and all Laxes except income taxes
thal may be assessed upon the Mortgagee™s interest thereon or upan this martgage of the moneys secored hereby, any liw Lo the contrary
notwithstuinding Upon any violation of this undertuking. or the passage of any law imposing upon the Martgagee the pay ment of any part of
the tanes afuresaid. orupon the rendiion by any court of 1ast resast of & decision that the undertaking 1o pay the taxes as aforesaid is legal-
ly maperitive. then. in any such event, the debt herehy secured shalf st the Mortgagee™s option, become immediaiely due and payable.
wilhout deductian, any law heretafore or bereafter cnacted to the contrary notwithstanding.

7. That he will keep the taiprovements now existing or herealter erected on the mongaged property, insured as may be required from
Hme o me by the Mongagee against foss by fire and other hazacds, casualties and contingencies in sach amounts and for sach petiods as
may be required by the Morigagee and will pay prompily, when duc, any préeminms on such insurance provision for payment of which has
nel been nade berembefore. Al insurance shall be carried in companies approved by the Marigagee and the pelicies awul renewals thereof
shall be held by the Matigagee and have attached thereto foss payable chinses i aivor of and in farm acceprable o the Muoripagee. Inevent
af loss Mongagor will give immediale netice by mail to the Mortgapee, who may make proof of loss if not made proampily by Maortpayaor,
and cach insurance campany concerned is herehy avthorized and directed 1o make payment for such foss dacctly 1o 1the Mangapee snsicad
of to the Mortgagor tind the Morigagee jointly und the insurance procecds. ar any part thereof | may be applicd by the Mortgagee af ifs op-
lon either to the reduction of the indebtedness herehy secured or to the restoration or repair of the property dimaged . In event of foreclo.
sure of this mortpage or ather transfer of tle 1o the mortgaged prapesty sn extinguishment of the indebtedness secured hereby . all ripht. 1i-
the and interest ol the Manigagor inand to any insurance pohicwes then m force shal? pass 1o the putchaser o1 granlee.

XM ahe Martzapor Gols wo nsure savd propeny s hereinabove provided. or to pay ol or any pualt af the thives oF assessments levied
averiad o issessed apotcatapamsd soud prapedty ar the imdebtedness seoned beachy o aoy mterest of the Mangapee mociaher e Fails Lo
pay unmediatcdy aosd diseharge any and sl hens, debes, andfor charges «ohich night become Liens stbprerior to the hon ol Thes mottpape . the
Marigagee may. at its vphon, msuse said propeity andfor pay siid Goves assessments, dehis, liens, andfor chutpes and any mongey which
the Mongapec shadl bave so pard or become abligated 1o pay <hall constitute a debt 1o the Maortgagee additional to the debn heteby specestly
secutcd . shadl he secared by this mortgage, shald bear Jepub interest from date pawd or incarred. amd, ol the aplion of 1the Mongapee shall he
immaediately due and payahle.

9. Nofature of the Morgagee 1o exercise any oplion herein given 1o declare the maturily of the debt hereby secured shalt by taken or
constroed as a warver afl its oight to exerciae such option or 160 declare such Maturity by reason ol any past or present defaull on the part of
the Moctgagor: and the procarement of fnsurance or the payment of tixes of ather liens, debis, or charges by the Marigagee shall not be
taken or comstrued as a waiver of B right to declare the maturdy of the indebtedness herehy secured by reasan of the failure of thie Mot
par o procure suchaimsurance or to pay such taxes, debts, liens, of charpges,

1k Astoag as any of the indebledness hereby secured shall remain unpaid the Mortgagor will neithes commit nos permig waste on the
remiisges h{:r_t:hjr f.-.'ﬂll'-*i.'}’{‘d'. and vpon the commssion of any waste theicon the Mnrtg:mfr My . al e uptiun_ declare the cntire indetyied-
ness herehy secored 1o be at once due and payable. Not will the Morigagor remove any of the Aintures oa the premises herehy conveyed so
long us any of the indebtedaess hereby secured shall rematn unpaid.
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1. il ghe Mortgagor shall make default . e payment of any of the indebtedness herehy scoured, o in the performance qﬁ’ny of the
terms or coMditiwons hereby. all the rents, ingcome, and profits from the premises are hereby transferred, assigned, yet over, and conveyed to
the Mortgigee . amd the Mortgagee may proceed to coltect the reod, vwwme, and profits from the presmises upon such defaull, either with or
withuout the appointment of u receiver: but the Morfgagee shall nol hereby become bound by the terms of any lease then exisbng on the
premises by electing 1o colleet the rents thereunder, but may at any tre terminale the same. Any rents, income. and profts collected by the
Muortpagee prior 1o Toreclosure of this indebtedness, less the cost of collecting the same. including any real estale commission o attorney’s
fee tneisred, shall be eredited fisst, on the advances with interest thereon. then upon the interest, and the remainder, if any, upon the prenci-
pial debt hereby secured,

12, Thas i the premises, or any part thereofl, be condemned umder any power of eminent domain. or acquired for 4 pubjic use. tha
dinages, proceeds . and the consideration for such acquisition, to the extent of the Tull sinount of indebtedness upon this morlgage, and the
pate secuted hereby remuining unpaid, are hereby assigned by the Morrgagor to the Morigagee and shall be paid forthwith 10 the Muorigagee
to be applied by it on account of the indebtedness secured hereby, whether due or not,

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this muortgage shall
not be warved therehy, and as to such debts the M ortgagor waives ail right of exemption under the Consiitution and Lyws of Alabama asto
persenal property and agrees to pay a reeonable attorney s fee for the collection thereof.

14 Inconsideration of the making of the loan secured by thes mortgage, the Mongagor, being all of the undersigned, covenant and
agree thal o respect of the imdebtedness secured herchy, they wall forever waive, and they do hereby waive and give up all benefits, privi-
leges, options, and rights of every kind and nature given to or which inure to the benelit or advantapre of the undersiened. or cither of the
undersigned if more than one, under and by virtuc of House Bill No. 422 of the Legistature of Alabama of 1935, enacted into law znd ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judpment Act; and further agree to waive and forego any like or similar
rights, benefits. and options hercafter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereol . and this muorigage shall cach be enforceable in accordance with their
respective terms and conditions, without reference toand in spite of any provisions to the comrary in said Act of the Legisluture of Alaban-
a. and any and all ather Liws of hke or stmilar purpert which may hereafter be enucted.

15. The covenants, conditions, and agreements herein contained shatl bind. and the benefits and advantages shall inure to, the respec-
ttve heirs, executors, administrators, successors. and assiens of the parties hereto. Wherever used. the singular numher shal include the
plursl, the plural the singudar, and the use of any gender shall include ail peaders. SETA

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within sixty days from the date hereof (wrilten stuterben’t of any officer
ol the Department of Housing and Urban Development or authorized apent of the Secretury of Housing and Urhuﬁ‘liﬂelupmcnt dated sub-
sequent to the aforesald time from the dateof this mlortgage ., declining to
insure said note and this mortgage being deemed conclusjve proof of such inehigibility), the Mortgagee or the ht:‘l'li.l'lE[ ?f fhe note may, at its
optwn. decture all sums secured hereby immediately due and payable. 5 Vo |

17, But if the Mortgagor shall fail (o pay. or cause to be paid, us it matures, the indebtedness hereby secured pr any part thereof, ac-
lf—-;‘:““]i"ﬂ te the ferms thereof, or if the Mortgagor shall (il to do or perform any other act or thing herein rrquin:gl‘ur?{:gr-:cd to be done or
o perlormed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
mcumhr:mcr thercon, thea, inany such event, the whole indebtedness hereby secured shalt immediately become due and payable and this
C:E mortgage subject to foreclosure, at the option of the Morigagee. without nolice; and the Mortgagee shall have the right and is hereby au-
3 thorized to enter uponand take possession of said property. and after or without 1uking possession, 1o selt the same befure the Courthouse
&t door in the city of Columbiana , Countyof  Shelby =,
Alabama, at public outery, for cash, first giving notice of the time. place. and terms of sard sale by publicaiion once a week for
-~ three successive weeks prior to suid sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase moaey, the Maorgagee or any person  conducting said sale For it is authorized [o execute to the purchaser at sand sale oodeed to the
T property su purchiscd. and such parchaser shalf not be held to inquire as 2o the application of the proceeds of such sale. The Murlf,ugt:e
may bid at the sale and purchase said property. if the highest bidder therefor, | e
1%, The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney’s fees;:
€5 second, te the repayment of any moncy, with interest thereon, which the Morigagee may have patd or become lLiable 1o pay or which it may
ihen be necessary to pay for taxes, assessments, insurance and/or other Charges, liens, or debts hercinabove provided: third, to the pay-
ment and satisfactun of the indebtedness hereby specially secured with interest, but interest to date of sule oaly shall be charged; lourth,
the bulance, if any. shall be paid to the Mortgagor. If this mortgage be loreclosed in Chancery. reasonable attorney's fees for foréclosing

the same shall be puid out of the procceds of the sale. -
1% If the Maortpagor shall well and truly pay and discharge the indebredness hereby secured as it shalt become due and payuable and
shall do and pedfoves all acts and agreements 10 be done and performed by the Mortgagor under the terms and provisions of Lthis mortgage,

then this conveyanc - shall be and become null and voidl.

Givenund:r our hand S and seal S thisthe 9th day of August . 1983
' 2 ALB, Ltd., an Alabama limited partnership
M % ) [SEAL| By: Federal Properties, Inc., its sole [SEAL]
0 JHU : : enet@ﬁ;t erg)_'_ _
( D(_L-"ﬂ d(l % % 1000 ISEAL.| §Y= /( s Its President [SEAL]
ATTEST: e
p,‘ﬂ’ ERNN }")? "'.f,r
STATE OF ALABAMA, @E’,é/lj , 1ts _Sec”}et,ui'i}. ' '
JEFFERSON COUNTY. | Faod D AT
LI . v ) :
1 o - . . L b AL ] B
1 _ Ira Weissinger, Jr. » @ twlary publicin and for said county. in said State’ kprqt}yfc%eri1ﬂ¥.§hat_; A ;
Charles M. McGuier and Wanda K. McGuier b il -. g}
whose names are  signed to the foregoing conveyance, and who are hinewn to me, acknowledged hquffe m_e:‘t.*{'n this,.”
day that, buing inforined of the contents of this conveyance, they exevuivd the same voluntartly uli"th;r”ﬁ{.q“llﬁﬁunfc
hears date. R
GIVEN under iny h;i.r_u!rund official seal this - 9th day of August 1983.

’

I.!"'-"l.'.*;.- : | M@W&N«[%‘

My Commlssion Expires:. 2-1-85.

o0 . | Notary Public
Fhiv instrament wyy pre ?uqll:d;hy; .
. . ’} '
(Name)_ Lra Weissingery Jr. (Address) 318 N. College $t., Auburn, Al. 36830
! L .
! . "\'ﬁ- ...r
STATE OF ALABAMA S
COUNTY OF
[. | . Judge of Probate Court of said County, do hereby certify that the foregoing
Conveyance was tiled for registration in this office on the day of 19, .
aid was recorded in Vo, . Record of Deeds, pages on the day of 19
at o'clock M. |
d;:e of Probale
Fee -92100m (12-78)




THE STATE OF ALABAMA
COUNTY OF JEFFERGON

I, Ira Welssinger, Jr., a Notary Public for the State of Alabama at Large,
hereby certify that David J. Davis and WNell S. Glass, whose names as President and
Secretary respectively of Federal Properties, Inc., a corporation, as sole general
partner of ALB, Ltd., are signed to the foregoing conveyance and who are known to
me, dacknowledged before me on this day that, belng informed of the contents of said
conveyance, they, as such officers and with full authority, executed the same
voluntarily for and as the act of sald corporation, acting in 1its capacity as sole

general partner as aforesaid.

Given under my hand this 9th day of August, 1983.

:!li! T ‘kh-ni!!!!::) ] :;;E'L -
Notary Public, State at Laég '
2-1-
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