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MORTGAGE

THE STATE OF ALABAMA

SHELBY COUNTY. N
KNOW ALL MEN RY THESE PRESENTS: .
That whereas the undersigned William Barry Poss and wife, Susan F. Poss, and ALB, Ltd. s
, of the City of Helena . County of Shelby T
and State of Alabama . piafty of the first part thereinufter culled the Mortpagos), has become juiﬁr
indebted unto Guaranty Federal Savings and Loan Asscciation -
acorporation organized and existing under the laws of the United States &
of America « party of the second part thereinafter eabled the Mutlgugﬂ:}. in the fell sum of
Fifty Thousand One Hundred Fifty and no/one~hundredths- === Dollars ($ 30,150.00 ).
money lent and advanced, with interest at the rute of  Thirteen and one-half Ber centum
({13.50 6} per annum until paid, for which amuunt the Muorigagor s signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the siod proncrpal and snterest ta be puyable ut the
~ office of Guaranty Federal Savings and Loan Association '
Iﬂ';_' in  Birmingham, Alabama o Al such other place as the holder may designate in
¢y wntng, in monthty installments of  Five Hundred Seventy Four and 72/one~hundredths
s Dollars (3574 .72 ocommencing on the finst Juy of October 1483 . and on the
é" first day of cuch month thereafter uniil the principal and interest are fully paid. eacept that the hinat payment of principal and
interest, if not vooner paid, shall be due and payable on the first Jay of September, 2013.
C.;J WHEREAS the said Mortgagor is desisous of securing the prompt payment of siid note ane the severa) inut;.llr#cnn. of

principal, interest, sand monthly payments hereinaflter provided for, amd any addittonad mdebtedness accruing to the Maoriga-
gee on accouni af anv future payments, advances, or expenditures made by the Mortpagee as hercinufier provided:

NOW, THEREFORE, in consideration of the preimises and the sum of One Dollar (31 to the undersipned Murtgagor
William Barry Poss and wife, Susan F. Poss, and ALB, Ltd.,
inhand paid by the Mortgagee. the receipt whereof is herelwy acknowledped ; and for the urpose of secuning the prompt pay-

~Mment of said indebtedness as it becomes due o the said  William Barry Poss and wife, Susan F.
m;ﬁw.“l’ﬂﬂﬂ » and ALB, Ltd., an Alabama ]{mited partnership,
0}’% 2do hereby grant, bargain, sell, and convey unto the said Maortgagee the following described reyl property situated in
M 'g;\ N ' Shelby County, Alabam:, (o war:
RN B,
N

Sy €7 Lot 5, according to a plat of survey Of Shannon Glen, as recorded in Map Book 7,
$ page 24, in the Probate Office of Shelby County,Alabama.

m*‘n Included as additional collateral for this indebtedness is the wall-to-wall
"Wt~ carpeting and the kitchen range now installed and any subsequent replacement
ﬁfkﬁ‘{f therefor.

purchase the property hereinabove described and also described In that certaln deed

’ This is a purchase money mottgage, the entire pruceeds'frum which have been used to
¥
filed contemporaneously herewith.

D

N Ingc!hcr with the heredimapments ane Adppurtenances therenndto Iu:hmmng. anad iwo Lopecther wath L) coaenpanent wad hatwes T

¥ Y heating and lighting now or herealter imstatled theren by the Maorrgigeorn )

%“ TOHAVE ANDTO HOL.D the same with all the nghts. povileges, and appuiteninees therennto belongsng o in imywise
ﬂppt‘rliliniﬂp unlo the sund Muﬂg:igﬂ: and :lﬁxigﬂh of the Mortpapee furever.

N And the Mortgagor hereby covenants that they are seized of sud real propesty an fee stinple amd have a

\%}* '[I:UULT right to se and convey the same:; thit the Property s free from all enctinhrances and that the Mmt;:npur. and Muﬂga-

' F,Elr‘h heirs, CXCLUlorns, mlmininlramrx. next-of-Xin, and assigns wall forever duefond the same uito the Murtgilgl:l: and ;ﬁhignh
against the clatms of all persons whomsoever:

THIS MORTGAGE 1S MADE, however, subject e the following covenants. condibons, and agreements. thit o Lo “ay

|. That the Muortgagor wili prompily pay the princpal of and interest on the mdebiedness evidineed by the sand aole, at the himes and
tn the manner theremn provided, Pliﬂltﬂt‘ Is reserved to tray the debtsn whale. of in Art amaht egirad Lo one of mory monthly payments on
(he principat that ure nexi due on the nute. on the first duy of any month PHOF tu Mmatunty provided . however, thar wotlen nolhice of anan-
tenbion fo cxercise such privilege 1s given al feast tharty (30) days prior 1o prepayment. -

_ TE OF ALABAMA
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2. Together with and in addition to the monthly paymentsof principal and interest payable under the terms of the note secured hercby.

the Mortpagoer will pay 10 the Morigagee, on the first day of cach month until said note is fully paid, the followsng sums:

Ca) A amount sufhcicnt e provide the holdes hercofl with funds to pay the noxt muortgage wnsurance premiom if this instrumens and the note secured
herehy are sosured . ur g monthly charge {in liew of 3 mortgage insurance premium)af they are held by the Seceetary of Housing and Urban Develop-
smenl, as folfows,

(lp If and »o long s said oole ul even date and this instrement are insured or are reinssred under the provisions of the Natianal Housing Act. an
amannt suflicient o accumulate in the hands af the holder one (11 month peior to its due date {he annual morigage insurance premum. 1 ordef
1o provide such hatder with funds to pay such premium th the Scoretary of Housng and Urhan Development puesuant to the National Hous-
ting Act, us amended . and applicable Regulations thereunder: or

(Fie IFand <o long ax sard nate of even dule and this insirument ate held by the Secretary of Housing and Urhan Development, a monthly charge
fin hica of a morigage insurance premium) which shall be inan amount equad to onc-twellth (1Y) of ane-hall (12} per conum of the average

vulstanding balance due wn the ante computed withoot laking inte account Jelinquencies of prepay ments;
s, (B A sum equal o the ground renrs if any . next due. plus the premiums thal will next hecome due and payable an policies of Fire and other hasard insur-
o ance covering the mortgaged property, plus taxes and assessments nest due on the mortgaged property (all as estimated by the Morigagee} less all

~H wums afrcady pad therefor divided by the number «f months 1o elepse before one month pror to the date when such ground fents, premiums. faxes
- and assessments will become delinquent, such sums to he held by Mortgagee in trast to pay said ground renls, premivms, laves, and special assess-
::5 menls; and '
ax tch All payments mentwned in the Iwo preceding subsections af this paragraph and abl payments 1o be made under the note secured heichy shall be add-

oy ed ogether amd the sggregate amount thereef shall be paid cuch month i a3 single payment 1o be applied by the Martgagee 1o the follaw ing ilems in

m Ihe order set furih:

i (ly poemvn charpes wader the conractalinsuvance with the Seoretary of Housing and Urban Bevelopment. or monthty charge {in leeu of mori-
Rafe mautance pre mium), as the case may be

p— Uy ground rents, toves, special assessmenis, fire and other hazard insufance premiums;
% (NI dnterest on the male secured herehy | and
o (IVY  amartization of the poncipal of said note

Any deficiency in the amount of any such apprepate monthly payment shall, unless made good by the Morfgagor prior 1o the due Jdate of the neat such
paymeni. conshifote an ¢vent of defauht under this mortgage. The Martpagee may colleat & “are charge'’ aot 1o exceed foor cents (441 for cach dullar
(%13 of cach payment mare than fifteen USEdays in arrears (o cover 1he extra eapense involved in haadling Jelingueni payments.

V. 1the 1otad of the paymenls made by the Morngagot under 1h) of paragraph 2 preceding shall exceed the amount of the psymenis ac-
tially made by thc*;‘Murtg;agee for ground rents, tuxes, assessments and insurance premiums, as the case mavbe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mourtpspor. If, however, the monthly puyments made by the Mortpagor under (b)) of paragraph 2 preceding shall
not e sufficient 1o pay ground renls, taxes, assessments, and insurance premioms, as the case muy be, when the same shall J
hecome due and payable, thun the Mortgapor will pay to the Mortpapee uny s#mount nevessuary to make up the deficiency, on or . A
belore the dide when payment of such ground rends, laxes, asscessments, of insurance premivms shall be due. If at any time the_;_,:'
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the mmount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of .
{(a) of putugruph 2 hereol which the Murlgagee has not become oblipated to pay 1o the Secretury of Housing and Urban Deve- ™
lopment and any balance remaining in the funds accumulated under the provisions aof (b) of parugraph 2 hereof. If there shall =
be o defav]ll under any of the provisions of this mortguge resulting in u public sale of the premises covered hemeby or ifdhe ™7
Mortgagee acquired the property otherwise after defuult, the Mortpagee shall apply. ot the time of commencement of such B
proceedings or ut the Ume the property is otherwise acquirted, the hilance then remaining in the lunds accomuluted under
(b) of paragraph 2 preceding, as & credit apainst the amount of principas} thea remaining unpdid under said nole, and shall
properly adjust uny payments which shall have been made under (o) of paragraph 2.

4. the Mortgagee shall be made o party 0 any sust involving the tithe ta the property hereby canveyed gnd employs an AIney 1w
represent it therein, or if the Mortgagee employs an altorney 1o assist i setthng of removing any cloud un the title to the property herehy
conveyed that purports ta be superior to the lien of this mortgage in any 1espect. the Mortgagor will pay 1o the Marigagee. when the same
hecomes duce, such attorney’s fee as may be reasonahle for such services. and if such Fee is paid or incurred by the Mortgagee the same shall
be secured by the tiea of this mortgage in addition o the indebicdacss specially secured hereby and shall hear interest from the date i is
pitid of tncurred and shall be at once due and payable. S | ' | |

5. Sodeng us any of the indeblednesy secured hereby shall remain unpaid. in whole or 1a purt. the Mortgagor agrees to keep said prem-
ises and 1the improvements thereon in good condition, and 1o pay alb assessments thal may be Jevied of acerue upon said property. and all
athet chaeges thit may become Tiens upan sind ‘premises, and not 1o persnitany ben whicl might the precedence over the lien of this moert-
Eagy. foacerue and seminn on sand premises. o any part thereal o an the improsements thereon,

6. The Mortgapor agrees to pay sl Gaves and assessmemts that nray be assessed upon said propetty and all Gaaes CRCrpl MCOme Laxes
that may be assessed upon the Martgagee s interest thereon or upon this morigage of the moncys secured hereby, any Jaw o the Conlrary
notwithstanding Upan any viokatton of this underiaking, or the passage of any law impusing upon the Mongagee the patyimcrl of any part of
the tares aforesaid. or upoa the renditon by any coutt of last resort of a decinion thad the undertuking to piary the taxes as aforesaid is legal-
ly inoperative, thea, in any such event, the debt hereby secured shall at the Muortgagec™s option. become immedunely due and payable.
wilthaut deduction., any lrw heretofore or hereafter enacted to the contrary nolwithstanding.

T. Thut he will keep the improvements now existing or hereafter erected on the morlgaged property, msured as may be reguued from
time to-time by the Morigagee against loss by fire and other hazards. casuabiies and contmgendies in such amounts and for such periods s
may be required by the Mortgagee and will pay promptly, when due, any premiums on such insutance provision for payment of which tas
nal been made herembelure, Al insurance shall be carried 1o companics approved hy the Mortgagee and the policies and renewals thereof
shalt he held by the Mortpagee and have attached thereto loss payable clauses in Tavor of and in form acceptable tothe Mongagee. Inevent
of sy Morigagor will give immediale notice by mail to the Mortgagee. who may make proof of loss if not made pramptly by Mortgagar.
and cach insurance company concerned is herchy authorized and directed to make payment for such loss directly 1o the Mortgapee inntead
of 10 the Morigagor and the Morigagee jointly, and the insurance procecds, o any part thereof, may be applied by the Muorteagee at its op-
ton either 1o the reduction of the indebledness hereby secured or 10 the restoration or repalr of the property damaged. In event of fareclo-
sure of this murnigage or other transfer of title to the monigaged property in extinguishment of the indebtedness secured heseby, all right, -
e and tnterest of the Morigagor in and 10 any insurance policies then in foree shalt pass 1o the purchaset or pranice.

K. If the Maortgapor Tails (o insure sid property as hereinabaye provided, or to pay all or any part of the tioves or assessmenits levied.,
accrued, an assessed upon or aganst said propeity or the indebtedness securedd hepeby, or any mterest of the Mottgagee o cither, ot Fals 1o
pay unmuediately and discharge any and all liens, debis, andfor charges w hich nipht become licns supenor to the ben of this moiipgage. the
Morigapee miay . alils oplion, insure said property andfor pay sad tuses, assesaments, debts, liens, andfor charges, and any moncy which
the Mortgapgce shall have so paid of become obligated to pay shall canstitute a debt 1o the Martpagee additional 10 the debt hereby specradly
seunred shall be secured by this mortgapge. shall bear feead interest froam date pard or mcurred . and, e the oprion of the Mogtpacee shall by
mnnediately due and payahle.

9 Nofatture of the Morlgugee to exercise any option herein given to declase the Mmaturity of the debt hereby secured shall be 1aken o
comsirucd as a walver of s nght to exervise such option or 16 deelare such maturity by reasan of any past ar preseat defiadt oo the part of
the Mongagor, and the procurement of insurance or the payment of taxes or other liens, debis, or charges by the Mortgapee ~hall nat be
takhen or canstrucd s @ wasver of ifs right 1o declare the maturity of 1he indebtedness hereby secured by seasan of the Guilure of the Moripga-
gor lo procure such snsurance of to pay such taxes. debts, liens. or charpes.

H.Asdong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither corvmit nos peennt waste on the
premises hereby conveyed: and apon the comminsion of any waste thereon the Mortgagee May . a1 s ophion, declare the entite mudehied.
ness herehy secured 10 be at once due and payahle. Nor will the Morigagor remove any of the fixtures on the premises herehy conveyed so
kg as any of the indebtedness hereby secured shall remain unpaid. |




'
o -

P, 0 the Mortgagor shall make default 11, .oe payment of any of the indebledness hereby scoured. or in the performance of any of the
ferms or -::o#li:imn hereby, all the rents, income, and profits from the premises are hereby transferred, assigned, set over. and ofifiveyed to
the Mortgagee, ond the Mortgagee may proceed to collect the rent. income. and profits from the premises upon such default, either with or
without the appointment ol & receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing (o collect the rents thereunder, but may at any tune termmate the same, Any rents. income., and profits collected by the
Maortgagee prior 1o foreclosure of this indebtedness, Jess the cost of collecting the sume, inchrding any read estale commission or alturney's
fre mmcurred, shatl be eredited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured., .

12. “That al the premises, or any part thereof, be condemned under any power of eminent domain. or acquired for a public use, the
dumages. proceeds. and the consideration for such acquisition. to the extent of the full amaunt of indebtedness upon this mortgage, and the
note secured hereby remaining unpaid, are herchy assigned by the Muortgagor to the Mortgagee and shall be paid forthwith to the Moripagee
[o be apphied by 1t on account of the indebtedness secured hereby. whether due or not.

3. Any promise made by the Mortgagor herein to pay money may be enfarced by a suit at law . and the security of this mortgage shall
not br waved therchy, and as le such debts the Mortgapor waives all right of exemption under the Constitution and Taws of Alabamas as to
personal property and aprees to pay a reasonable attorney’s fee for the collection thereof

i4. In commderation of the making of the loun secured by this mortgape, the Mortgagor. being all of the undersigned. covenani and
agree that, in respect of the indehtedness secured hereby, they will forever waive, and they do herehy waive and give up all benefits, privi-
leges, oplions, and rights of cvery kind and nature given 1o or which inure o the benefit or advantage of the undersigned. or either of the
uendersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to walve and forego any like or similar
nghts, benefits, and optioos herealter conferred upon mortgage debtors by law hereafter enacted: und further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof. and this morigage shall euch be enforceable in accordance with thejr
respective terms and conditions, without reference to and in spite of uny provisions 1o the contrary in said Act of the Legislature of Alabam-
2. and any and ail other faws of like or similar purport which may hercafter be enucied,

15. The covenants, conditions, and agreements hercin contuined shall bind, and the benefits and advantages shall inure to, the respec-
tive beirs, exceutors, administrators. successors, and assigns of the parties hereto, Wherever used. the stngulur number shall include the
plural, the plural the singulsr, and the use of any geander shall include all genders. | R R AR |

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for inﬁq'r':;‘nﬂc under the Natonal.

Houssng Act within sixty days from the date heeeof (wrilten statement l}f any officer
of the Departmem of Housing and Urban Development or authurized ageat of the Secretary of Housing and Urbun mwéldpmetrt dated sub-
sequent to the aforesald time from the date of this mortgage. declining to

Insure said note an this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and payable. PN I A R
17 But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secufed or any part théreof, ac-
cording to the terms thercof, or if the Mortgagor shall fuil (0 dv or perform any other act or thing herein reqﬂi_réﬁpr}u sreed to'be done or
r\‘pcrfurmcd, or if the interest of the Mortgagee in said property hecomes endangered by reason of the enforcement, of any prior lien or en-
cumbrance thereon® then, in any such event, the whole indebtedness hereby secured shall imnrediately become dué und payable and this
mortgage subject to foreclosure, at the option of the Mortpagee, without notice: and the Mortgagee shall have the right and is hereby au-
~thorized to enfer upon and take possession of said property, und after or without luking pussession, to sell the same befure the Courthouse
f=3door in the city of Columbiana ., County of Shelby ' .
asAlabuma, at public outery. for cash. first giving notice of the time, place, and terms of said sale by publication once a week lor -
three successive weeks prior to said sale in some newspaper of general circultation published in said county. and, upon the payment of the_.,
wpurch;nc money, the Morigapee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the—
mpmpcny s0 purchased. and such purchaser shall not be held to inguire as to the applicativn of the proceeds of such sale. The Morigagee ™
wmay bid at the sale and purchase said property, if the highest bidder therefor. L
ac 8. The procecds of satd sale shall be applied: First, to the expenses of advertising and selling, including reasonable alturney‘s.fecs:
second, 1o the repayment of any money, with interest thereon, which the Mortgagee may have paid ar become liable to pay or which it may—=
§;hen be necessary to pay lor taxes, assessments, insurance andfor other charges, liens. or debis hereinabove provided: third, 1o the pay»—~
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shalt be charged; fourth, 5.
the balance, if any. shall be paid to the Mortgagor. If (his morigage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale. e
19, If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and pecfoin af) acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage;’
then this conveyany @ shall be and become nult and void.

Grvenund:r our hand S and seal S this the 9th day of August | . 1983
: ALB, Ltd., an Alabama limited partmership
W [SEAL | By: Federal Properties, Inc., its sole ISEAL]
_ /ﬁ ' gener ryne . T ey,
_ R boeun LF r2n sear) - By: )T . Its Pressdéne!sgis,
ATTEST: ' T ",
STATE OF ALABAMA, w, its Slegt:i’etagl(if'j"r}‘r L
' SRR N Y ' H
1 A T Ty N !
JEFFERSQON COUNTY, CUA R Foyp !
| UNT ERRCE IR o
1, Ira Weissinger, Jr. v a notary public in and for said county, in said S!:ﬁgfhg,r}*b}u ﬂﬂ:ti{};Th@;ﬁ
| . . f#""r-"f:.-{l;.":I.I]‘qlr..l"l-‘""{ﬁ .
whose names  &L€  gioned to the foregeing conveyance. and who are kinewa to me, acknowledged befdrb'tie on this
day that, being informed of the contents of this conveyance, they excvuiod the same voluntunly on the day the same
bears date.
‘l
R
GIVEN under my hu];iﬂ and official seal this 9th day of August fy83.
Vet g, | |
o Yaoe La .l ' e
fee TN S M L DA TN S Sy A
M:’F. .{'Jommisslc:}q Expires:’ 2-1-85. Notary Public
This HSIrne . was prui‘:u"t}d by, .
(Name) Ira';We_issi?gg_r', “Jr. (Addressy 318 N. College St., Auburn, Al. 36830
STATE OF ALABAMA S5
COUNTY OF
I. Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, .
afld was recorded in Vol. . Record of Deeds, papes on the day of 19
at o'¢clock M. '

Judge of Probate

-n-azmnm {12-78)

Fee
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THE STATE OF ALABAMA
COUNTY OF JEFFERSON

- I, Ira Welssinger, Jr., a Notary Public for the State of Alabama at Large,
hereby cerxtlfy that David J. Davis and Nell S. Glass, whose names as President and
Secretary respectively of Federal Propertles, Inc., a corporation, as sole general
partner of ALB, Ltd., are signed to the foregoing conveyance and who are known to
me, acknowledged before me on this day that, being Informed of the contents of said
conveyance, they, as such officers and with full authority, executed the same
voluntarily for and as the act of said corporation, acting 1n fts capacity as sole
general partner as aforesald.

Civen under my hand this 9th day of August, 1983.

- o LEEYIPY i
RELTY
eV ey : . Notary Public, State at Laéi
o S SRR My Cummissiun Expires. 2-1-
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