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MORTGAGE

THE STATE OF ALABAMA. }

SHELBY COUNTY.

-

KNOW ALL MEN BY THESE PRESENTS;

wRA

That whereas the undersigned Alicia T. Caratachea, a feme sole, and ALB., Ltd., an Alabama

limited partnership . of the City of Helena . County of Shelby
and State of  Alabama party of the first part (hereinafter called the Mortragor)., has jusl
i * . ¢ : . sb

indebted unto Guaranty Federal Savings and Loan Association 5agor). has become ]us!fj':_

) . A corporation organized and existing under the Laws of the Unit_ed States
of America . . party of the second part (hereinafter called the Mortgagee). in the (el sum of
Fifty Thousand One Hundred Fifty and no/one-hundredths Daollars (3 50 ,’ffﬂ .00 J.
money lent and advanced, with interest at the rate of Thirteen and one-half L | . p;tl' centum
(13.50 Yo} per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a ctrtain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of QGuaranty Federal Savings and Loan Association - T .
i Birmingham, Alabama ) . | . OF &Y % other place as the holder may designate i
writing. in monthly installments of ~ Five Hundred Seventy Four an \}’E?ﬂne-—h[:.mdredths er Ay ae tgniﬂi:'ln
Dollars ($574.72 ). commencing on the first duy of October 483 , and on ihe
first day of each month thereafter until the principal and interest are fully pard, eacept that the final payment of principal and

interest, if not soener paid, shall be due and payuble on the first day of September, 2013. |
) _ : _ Eos

434 2949

WHE‘REAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instullmem;ﬁf
E i principal, interest, and monthly payments hereinafter provided for. and any additiona) indehiedness accruing 1o the Moriga-

e,

&

@;\@E -NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) 10 the undersigned Mortgagor
@J:_,k :ﬁ]iilc:ia T. Caratachea and ALB, Ltd.,
nhand paid by the Mortgagee, the receipt whereof is herehy ack led - - ~ '
st Y ' s hereby acknowledged, and for the purpose of securing th Ay
o oo AL Of said indebtedness as it becomes due W the suid AL1E14 "7 Carathches, a feme gslniep:umm Py

On ~and ALB, Lrd., an Alabama limited partnership, |

Nt e . . |
Rhe . do hereby grant, bargain, sell, and convey untu the satd Mortgagee the following described real property situated in
. Shelby ' County, Alabamu, to war: '

gee on accouni of any fulure payments, advances, or expenditures made by the Mortgugee us hereinafter provided:

4

o
&

Lot 19, according to a plat of survey of Shannon Glen, as recorded in Hap.ﬂﬂﬂk ?,
page 94, in the Probate Office of Shelby County,Alabama. - 71

&
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A

Included as additional collateral for this indebtedness is the wall-t:n_-wail
carpeting and the kitchen range now installed and any subsequent replacement
therefor. | |
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This 1s a purchase money mortgage, the entire proceeds from which have been used to

purchase the property hereinabove described and also described in that certain deed
filed contemporaneously herewlth. |

L odox
oo
!

h :!nge_thtr witl‘! the hereditaments ang appurtenances thereunto belonging. and also topether with alf cquipment and fixtures fﬁr
heating and hghting now or hereafter instatled therein by the Mortgagor, |

]‘0_ P!AVI’: AND Tf" HOLD the same with all the nights, privileges, and appurtenances thercunto helonging or in anywise
appertaining unto the siid Mortgagee and assigns of the Mortgagee furever.

Af\d the Mortgagor herehy covenants that they are serized of said real property in fee simple. and have a
good ng,_h! to sell and convey +thc same; thal the property s free from all encumbrinces and that the Mortgagor, and Mortga-
gor’s heirs, executors, administrators, next-of-kan. and assipgns will forever defend the same unio the Mo gagee and aNSIgNs
against the claims of alf persons whomsaoever; T

stee. &

TH'IS MORTGAGE IS HAUE. however, suhjr:;t to the following covenants, conditions, and agrccn;tnln. that 15 to say: .
_ t. That the Mortgagor will promptly pay the principal of and interest on the tndebtedness evidenced by the said note. 24 the times and.
W the manner therean provided. Privilege 1s reserved (v pay the debit in whole, o in an amount equal to one or mofe monthly paymenls on

the Frin:ipai that are next duc nn'thr_ notc, on the first duy of any month prior to maturity: provided. however, that wnitten notice of an in-
tention to cxercise such privilege 1s given at feast thirty (30} days prior to prepayment.
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2. Tegether with and in addition o the manthly paymenisof principal and interest payable under the terms of the nole secured hereby.,
the Mortgagor will pay 1o the Maortgagee, on the first day of each month until said note is fully paid. the following sums:
fa) An amuunt suficicn to provide the holder hereof with fuads to pay the neat mortgape msurance premium of this instrument and the note secored
bereby arc iusured. or o monthly charge (m hea of a morgage surance premium} o they are held by the Secretary of Houwsing and birhan Develop-
rrenit, as Folliows;

(ly bFand o Jong as said nate of even date and 1hes instrument are insured or are 1eirvuied under the provisions of the National Housing Acl. an
winuuot sulliceent 1o accumutate inthe hands of the holder ane (1) month prior to 9s due date 1the aanual mortgage insurance premeum . in order
1o pravide such holder with funds to pay such premium th the Sccretary of Housmg and Urban Development persuant te the Natinnal Hous-
g Act, as amended, and apphicable Repulatiuns thereunder; or '

(1 and s long as sand aole of even date and thas instrument are held by the Secretary of Hoousing and Urban Development. a monthly charge
tn beu of a morlgage insueange premium which shall he anan amoum equal te onc-tweilth (512 of one hall (123 per centum of the average
sglstanding halauce Jue un the note computed without taking infe account Jehnguencies of prepayments.

(H) A wm equal tothe gtound sents, of any . nesi due. plus the premiomes thal will aeat become due and payable on polwies of fire and other hazard insur-
ance covering the mortgaged propeny, plus laves and assessments nest due on the mortgaged property tal as estimated by the Maortgagee) tess all
:: sams already paid therefar divided by the number of months to elispse before one mentd prior (u the date when such gronnd renis, premiums, taxes
I.f'_'} and avsessmeniy will become delinguent, sach sums o be held by Mortgages i frust to pay said ground rents, premiums, 1axes, and special assens-
Y menlx; and
EE ik Al payments mentinned sa the 1wo preceding subsections of This parapraph and 2l payments Lo be made under the note secured herchy shall be add-
= ed twpether sad the aggrepate amound therenl shadl be pand cach month in a sngle payment 10 he applicd by the Mortgagee to the following items in
the vrder set Torthe: ' :
H () premiam charges uider the contract of insurance with the Secictary of Howwng and Hiban DYevelopment. or monthly charge Gn hecu of mort-
C"'J PARC (nsufghoe premioml, as the case may be: | B | | -
- (1 pround rents, taaes, spedigd assessmenis, fige and viher hazard insurance premiumes;
AIHY  anterest on the nate secured herehy: and
'.é'" VY amartization of the principal of sand note _ .
IR Any dehwicney.an the amount of any suchaggregate monthly payment shall, unless made goud by the Murtgagor prios te the due date of the neat such
payment, constdule w0 evenl af defaall under tlos mortgage The Maorigugee may collect a e charge™ nut o oveeed four cents (341 for cach dollar
(351 of cacl payment more than hfteen (P8 daysan srrears 1o cover the extea expense involved in handling delisguen! pay menis.

3. W ihe toval of the paymenis made by the Morigagor under ¢ bt of puaragraph 2 precedmyg shall exceed the amount of the paymenis ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe. such excess, if
the loun is current, at the option of the Mortgagor, shull be credited on the subsequent payments to be made by the Mortpagor,
or re-funded to the Mortpagor. I however, the monthly pavments made by the Mortgapor under (b} of peragruph 2 preceding sha}jc_
not be sufficient 1o pay pround renls, laxes, assessments, and insurnee premiums, o= the cuse ney he, whon the same shal]l -
hecome due and payable, than the Mortgagor will puy to the Mortyagee any amount nesessaiy to make up the deficiency, on ﬂE_,..,....,
Letooe the dave when payment of such ground rents) taxes, assessment s, or insucance premigms shall be due. IFat any time the ™
Moartgapor shall tender Lo the Mortgagee, in payment of the entive indebledness represented thereby, the Mortgapee shatl, in ,-
compuling the amoun! of such indebiedness, credit (o The account of the Mortpugor al! payments made under the provisions of
(a; of paragruph ? hereof which the Morgugee hus not become oblipgated to pay to the Seoretary of Housing and Utban Deve- =
lopment and any halance remaining o the funds ccnimubliited under the provisions of (b) of parapraph 2 hereal. If there shall T
be 2 default undet any of the provisions of this mortguge resulhng ia o public sate of the premises covered hereby or if the =
Mortpagee acquiced the property otherwise after default, the Mort gagee shall upply, o the time of commencement of sucl

proceedings or il the Liine the property is otherwise uequired, the balance then remaining in the funds accumulated under L
(b} ol parapraphZ preceding, as a credit agsinst the amount_ol puncipad then remaiming unpaid uader said note, and shall A

properly adjust any payments which shall have been made under 1a) of paragraph 2. ‘

4. 11 the Mortpagee shadl be made & party o any santanvalving the tle ta the property herehy conveyed and ciiployvs an altoiney 1o
fepresent i theremn oe b the Merlgagee employs am attorney to assiss o setthog or removiog any clowd on the 1itle to the praperty hereby
conveyed thin purporis 1o be saperior (o the hen of this mortgage 1o sny respect, the Mortagor will pay o the Marigsgee, whes the ~ame
hecomes due . such attorney s fee as may bie reasenable for such services. and if sauch fec i patd or incucred by the Morigapee Lhe same shatl
be secured by the hen of this mortgage in addition (o the indebtedness specialiv secored hereby and shatl hear imtesest fram the date it o
patd o eutred and shall be at once due and payable.

5. Soelong as any of the indebiledness secured hereby shall remann unpaad. o whote o7 e part - the Martgagor agrees 1o keep said prem-
ises and the improvements thereon in gpood condition, and to pay all a~sessments that may he fevied oF acerue upon aid property. and all
other churges thiat may become licas upon said premises. and ool 1o pormit any fen, which ught take precedence over the lien of this mort-
gage. W accrue and remain on said premises, o any part thereofl . o on the improy ements thercon.,

6. The Mortgapor agrees to pay alf ines and assessments that mav be assessed upos sad property and all Lives except income faxes
thal may be ascessed upon the Muortgipee s interest thereon or upon this mortgage or the maneys scecured hereby, any law 1o the COntFary
notwithstanding. Upan any violation of this undertaking, or the passage of any law imposing upon 1he Monigugee the payment of any part of
the taxes aforeniid. or apes the rendrton by any court of last resort of o decision that the undertuking to pay the tuxes as aforesaid is fegal-
Iy inoperative, then . in any such cvent, the debt hereby secured shatl at the Mortgagee’s option. become immediately due and payuble,
withad deduction. any taw heretofore or hercafier enactied 1o the conirary notwithsianding | |

7. That he will keep 1he impravemenits now existing of herealter erected on the monigaged property, insured as may he reguued from
tme to time by the Mornigagee against foss by fire and other hazards, casualtics and contingencics in such amounts and for such prrisds as
may be required by Lhe Marigagec and will pay prompily, when due, uny premiums on such insurance provision far psyment of which hias
not heen made hereinbefore . All insurance shall be carried sn compianies appraved by the Martgagee and the polivies and renewals thereof
strall be held by the Mortgagee and have attached thereto lass payahle clauses in favor of and m farm acceptable to the Monigagee. In evenl
of loss Mortgapor wall give immediaste natice by maid 1o the Mortgagee, who may make proofl of toss if not made prompily by Mortpagor,
and vach tnsursnce company concerned is herehy mithorized and directed to make payment for such loss directly 10 the M ulgagee insieind
of 1o the Maortgagor and the Morigagee jointly, und the insarance procecds, of any par! thereol . may he applicd by the Muartgapee i« 118 op.
ton either to the eeduction of the indebtedness hereby secured o to the restorition on repais ol the property damaged . o exent of forecks
sure of this montgage or other transfer of Utle o the mortgaged propeny in extinguishment of the indehtedness secured hoerehy , all npghr, b-
te and tnterest of the Martgagor in wnd to sny insurance policies then in foree shiall pass to the purchaser or graniee

X If the Mul’lj','.lj.:ul Catds 10 insure h:iid RProporiy as hervimabaove pr-widml. OF To pay alF o afty puart of the tiinves or assossmenis leviied .
accrned, on assessed IHPsHIL Of ilj.{ili:’l'l‘-l said propeily o The mdeblvdiness socuredd II-.'H'|‘|1.— Sy erest of the Mo Lpapee wendthes o Lols to
pay immediately and discharge any and all Hens, debts, andfor charges winch ingght become liens superor fo the ben ol this morigage. the
Mortpagee may. al its option, insure said property undfor pay siid Lsves, assessments, debis, liens, andfor chaidpes. and any money which
the Mornigagee shall have so pand or become obligated 10 pay shall conshitute a deht to the Mortgagee additional 1o the debr bereby specially
securesl shallb be scoured by this morgage, shall bear legad interest from dite paid or incusred . aml, a1 the option of the Motgapee shall he
unmediately due and payshle.

9. Nofatlure of the Monigagee 1o cxercise any oplisn berein given to declase the matunity of the debt hereby secured shall be Giken or
construed as i warver of its right to exereise such option or 1o dectare such maturity By reason of any past or present default on the parg of
the Mortgagor . and the procurement of insurance or the payment of taxes or other hens, debts, or charges by the Muorrgapee ~hall ol he
taken ar construcd AN wiatves of 1s nght 1o dectare the maturidy of 1he andebredoiess herehy secured by season of the Tadure of the Mo JOrE
gur 1o procure such ansarance or to pay such taxes. debis hiens, or charpes.

1. Aslong as any of the indebtedness hereby secured shiel remain unpaid the Mongagor will acithes comanin nor PCINil waste an the
presises hereby conveyed: and upon the commisston of any waste thercon the Mot gsgee miry, il ts oplion, declare e entise mdebied-
ness herehy secared 1w e al once due and payable. Nor will the Morigagor remove any of the fixtures on the premises heseby canseyed sa
tong as any of the indebtedness hereby secured shall remain unpind,
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L i ghe Mortgagor shafl muke defanlt . e payment of any of the indebtedness hereby scoured, or in the perfurmance ofg y of the
terms or comlitions hereby, all the rents, meome, and prohts from the premises are hereby transferred., assigned, sel over, and veyed Lo
the Mortgagee, and the Mortgagee may proceed 1o collect the rent. income, and profits from Lhe premises upon such default, either with or
without the sppoiniment of o receiver: bt the Mortgagee shall not hereby become bound by the terms of any lease then existiing on the
premises by electing o collect the rents thereunder, but may atany tme termnite the same. Any rents, income , and profits collected by the
Mortgagee preor 1o Tareclosure of this indeblcdness, Iess 1he cast of coliceting the same, inchuding any ceal estale cosmission of atlorney’s
fee incurred, shalt be credited first, un the advances with interest thercon, then upon the interest, and the remainder | if any, upun the pringi-
pal debt hereby secured.

12, That af the premises, or any part thercof, be condemned under any power of emtinent domain, or acquired for a public use, the
damages, proceeds_and the consideration for suéh acquisition, to the ¢xaent of the full amount of indebtedness upon this mortgage, and the
note secufed hereby remaining unpaid. are hereby assigned by the Mortgagor to the Mostgagee and shall be paid forthwith 1o the Murtgapee
W be apphed by it on account of the indebtedness secured hereby, whether Jue ar not,

PV Any promise made by the Mortgugor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
not be watved thereby, and as 10 such debis the Mortgagor waives all right of exemption under the Constitution and faws of Alubama as Lo
personial property and agrees (o pay a reasonable attorney’: fec for the cullection thereof .

1. I consuderation of the making of the loan secured by this mortgage. the Mortgagor. being all of the vndersigned, covenant and
agree that, in respectof the indebiedness secured heseby, they will Torever waive, and they do hereby waive and give up all henefits, privi-
feges, options, and rights of every Kind and nituze given to or which inure to the henehit of advintage of the undersiened . or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legistature of Alsbamu of 1935, enacted into luw and ap-
proved on June 24, 1935, commonly reflerred to as the Deficiency Judgment Act: and further agree to waive and forego any like or similar
rights, benefits, and options hereafter conferred upon morigage debtors by law hereafier enacted: and further covenant and agree that the
indebtedness hereby secured. and all extensions and rencwals thereol, and this mortgiuge shall cuch be enforceable in accordance with their
respective terms and conditions, without reference 1o and in spite of any provisions to the conteary in said Act of the Legislature of Alabam-
a, and any and all other faws of like or similar purport which may hereafier be enacted.

I5. The covenants, conditions, and agreements herein contained shall bind. 2nd the benefils and advaatages shall inure to, the respee-
tive heirs. excoutors, administrators, suceessors, and assigns of the parties hereto. Wherever used. the singulbar numh‘qrﬁ.p?!l include the
plural. the plural the singular, and the use of any gender shaldl include all penders, . n;,'t""f o

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within sixty days from the date hereof (written stagementol yny officer
of the Depurtment of Housing and UrhuEl Dt’:veluimenl or authonzed agent of the Secretary of Housing and Urban Devélopment dated sub-
sequent to the aforesaid thne from the date of this mortghge, declining to
Insure suid note and this morigage being deemed conclusive proof of such ineligibitity), the Mortgugee or the holder af the pols may, at s
aption, declare aii sums secured hereby immediately due and payable. RN SENES S

I7. Butif the Morigagor shall fail to pay, or cause to be puid. as it matures, the indebtedness hereby secured ot any part theréof, ac-
cording te the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing heretn required Jr dgreed. to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered hy reason of the enforcement of any prior lies or en-
cumbrance thercon, then, in any such event. the whole indebledness hereby secured shalb immediately become due and payable xnd this
moriguge subject to foreclosure, at the option of the Mortgugee, without notice: and the Muortgagee shall have the right and is hereby au-

thonzed to enter upon and take possession of suid property, and ufter or without taking posscssion, wo sell the same before the Courthouse
door in the city of Columbiana , County of Shelby .

Alabama. at pubhlic outcry, for cash, first giving noticé of the time, place. and terms of said sale by publication once a week for .

three successive weeks prior to said sale in some newspaper of general Circulation published in suid county, and, upon the payment of the-

purchase money . the Mortgagee or any person  conducting said sale for itis authorized (o execte to the purchaser it suid sale o deed to the -
property so purchased, and such purchaser shall not be held to inguire us to the application of the proceeds of such sale. The Morigagee -

may bid at the sule and purchase said property. if the highest bidder therefor. A
I8. “The procecds of said sale shall be applied: First, to the expenses of advertising and sefling. including reasonuable attorney’s fees;
second, 1o the fepayment of Gy money, with inferest thereon, which the Mur[gagl.'t: may have paid or become hiable to pay of which it may

hen be necessary o pay for taxes, assessments, insurance andfor other charges. hens, or debts hereinubove provided: third, to the pay- .-

ment and satisfucvon of the indebtedness hereby specially secured with interest, but interest to dale of sale only shall be charged; fourth,
the balance. if any. shall be paid to the Mortgagor. If this mortgage be Toreclosed in Chancery. reasenable attorney's fees for foreclosing
the same shull be paid out of the proceeds of the sale.

t9. If the Mortgagor shall well and wuly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perfovm all acts and agreements to be done and perfurmed by the Mortgagor under the terms and provisions of this mortguge,
then this canveyans = shall be and become null and void.

iven und:r and seal 8 thisthe 9th day of August , 1983
: ALB, Ltd., an Alabama limited partnership
ISEAL] By: Federal Properties, Inc., its sole [SEAL]

- Enerﬁiﬁar Tl .
. 1SEALJ E s . {.Q’ 3 Its President [SEAL]

ATTEST: 1|.|,|,1H|u|iru,|‘,1,

v ', 41
/ ﬂﬂ‘l_ ! fl.:"",l ' "".i,
STATE OF ALABAMA, (]MJ , Tts Sedretary . % %
o v . . .|. -I.:. ;I‘_ "..‘.. I|I. .15
JEFFERSON COUNTY, 1 SO
: o AR T
. . . - - E * g r *I' h ’ ‘1 ]' : f
I _ Ira Weissinger, Jr. & notary public inand for said county, in said S!gm; l}crf.b?sljfﬂlfy that |
Alicia T. Caratachea VI 1 } X
whose namex  ig signed to the foregoing conveyance, and who is knewn to mee, ucknuwledgegffngdrc *mc'wﬁhgﬂ
day that, being informed of the contents of this conveyance, she excvule d the same voluntarily *’H’Ih.ﬁJ-Ej.%‘.51lFﬁ%-&'ﬂ’ﬁ':
bears date. HETs
GIVEN under my hand and official seal this 9th day of August 1¥83.
. ";L"l ) f.'f- v
Vo ,'. [ : . -
My. F:Dmmiébiﬂh- {fxpires: 2-1-85. | i S g Natary Pubhic
Thas instrument wias prepared by:
{Nmm:}; . Iﬁ?.—-}-‘iﬁf—”‘q?%?g?r s JI. (Addreny 318 N. College St., Auburn, Al. 36830
. .fr’; . "'\‘_.
. . | . "-,‘1 ’
STATE OF ALABAMA S5
COUNTY OF
l. . Judge of Probate Court of said County. do hereby certify that the {oregoing
conveyance was filed {or registration in this office on the day of 19, .
atid was recorded tn Vul. . Record of Deeds, pages on the day of 19
2l o' clock M. |
Judpe of Probate
Fee -52100m {12-78)




THE STATE OF ALABAMA
COUNTY OF JEFFERSON

I, Ira Welssinger, Jr., a Notary Public for the State of Alabama at Large,
hereby cerxtify that David J. Davis and Nell S. Glass, whose names as President and
Secretary respectively of Federal Properties, Inc., a corporation, as sole general
partner of ALB, Ltd., are signed to the foregoing conveyance and who are known to
me, acknowledged before me on this day that, being informed of the contents of said
conveyance, they, as such officers amd with full authority, executed the same
voluntarily for and as the act of said corporation, acting im its capacity as sole

general partner as aforesaid.

Given under my hand this 9th day of Aupust, 1983.

f{ Notary Public, State at L
t‘i*]f } HY Commission Expires: 2-1-85
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