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THIS MORTGAGE is made this. ....... ath L. day of AUJUSt | ... ... ... ... ,
19.83  between the Grantor, William D, White and wife, Lecia C, White . .. . ... ... . ... .. .. .
.............. seeeseenanagas ... .. (herein “Borrower™), and the Mortgagee, . ScuthTrust: Bank of
Alabama, National Assoelation . . .. ... . ... ... , @ corporation D;%qizcd and ecxisting
under the luws of. the Unted States == . . .. ... ... , whose address is.112 North 20th Street
Birmingham, Alabama 35203 e (herein “Lender™).

WHeREAS, Borrower is indebted to Lender in the principal sum of Si¥ty Nine Thousand Five Hundred
angd No/100 ($69,500.0Q) ........ ... ... ... Dollars, which indebtedness is evidenced by Borrower's notc
dated. . August 4, .1983.. ... ., .. {herein “Note™ ), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. Septerer 1st, 2013, .. ... ...

To SecuRE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contatned, and (b) the repayment
of any futurc advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of . . Shelby L
.................... , State of Alabama:
o Lot 44, according to the Survey of Quail Run, Phase 3, as
1&: redorded in Map Book 7, Page 159 in the Probate Office of Shelby
.3' County, Alabama; being situvated in Shelby County, Alabama.
E -’ a | - | ] [
Subject to existing easements, restrictions, building set-back
g lines, rights of way, limitations, if any, of record.
- ]
The proceeds off this loan have been applied on the purchase price of
§ the herein described property.
B

U)Reference is hgreby made to the Rider to the Mortgage which 13

\ngincurparated herein for all purposes.
=
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.

-
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which has the address of. . . 6164 Valley Station Circle, = . Birmingham ,
[Street] ' [City)
Alabarme. 35244 { herein “Property Address™);

[State and Zip Code)

To Have anp TO HoLp such property unto Lender und Lender's successors and assigns, forever, together with
all the improvements now or hercafter crected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, ¢il and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally thie title 1o the Property against all claims and demands, subject to any declarations, casemenlts ot restrictions
listed in & schedule of exceptions to coverage in any title insurance poticy insuring Lender’s interest in the Property.
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Uniroras CovENANTS. Borrower and Lender covenant and agree as follows:

. 1. PH}'III'H.'II of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly installments of principal and imnterest are payable under the Note, untit the Note is pnd in full
a sum {(hercin “Funds™) equal to one-twelfth of the yearly taes and assessments which may attain priority over s
Mortgage. and ground rents on the Property, if any. plus onc-twelfth of yearly premium installments for hazard msurance,
qlus one-twelfth of vearly premium instalments for mortgage insurance, if any. alt as reasonably estimated initizlly and from
time to time bv Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shalt be held in an institution the deposits or accounts of which are insured or cuaranteed by a Federal or
state agency fincluding 1.ender if Lender is such an institution). Lender shall apply the Funds to pay said laxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless 1 ctider pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest an the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw
requires such interest to be paid, Lender shall not be required 10 pay Borrower any inlerest or earnings on the Fonds, T.ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments. insurance premiums and ground rents as they full due, such excess shall be, at Borrower’s option, cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmenis, insurance premiums and ground rents as they fall due,
Borrower shall pay to lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lende: to Borrower requesling payment thereof.

Upon payment in full of all sums secured by this Moripage. Lender shalj promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is suld or the Property is otherwise acquired by {_ender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hetd by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to I.ender by Borrower

> under paragraph 2 hereof, then to interest payable on the Note. then to the principat of the Note, and then to interest and
QO principal on any Fulure Advances.

e 4. Charges; Llens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributablec 10
::31 the Property which may attain a priority over this Mortgage. +ud leaschold payments or ground rents, if any, in the manner
A provided vnder paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, direcily to the

payee thereof. Borrower shall prompily furnish 1o Lender all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

- Borrower <hall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not bl
required to discharge any such ien so long as Borrower shall :tgree in writing to the payment of the obligation sccured by

«= such lien in a manner acceptable to Lender, or shall in goed tuith contest such lien by. or defend enforcement of such licn 1n,

- § legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

§. Hazard Insurance. Borrower shall kecp the improvements now existing or hercafter erccted on the Property insured
against loss by fire, hazards included within the term “axtended coverage”. and such other hazards as Lender may reqguire
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morgage.

The imurance carrier providing the insurance shall be chosen by Borrower subject to approval by {ender: provided.
<. that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
— provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly o the
«. . jnsurance carrier.

| All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals therecf,

. and Borrower shall promptly furnish to Lender alt renewai notices and all receipts of paid premiums. In the event of loss,

Borrower <hall give prompt notice to the insurance carriey ind [ ender. Lender may make proof of loss if not made prompthy

..~ by Borrowcr.

- Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Properiy damaged, provided such restoration or repair is economically feasible and the security of this Morigage 1S
not therchy impaired. If such restoration or repair is nol cconomically feasible or if the security of this Mortgage would
be impairced, the insurance proceeds shall be applicd 10 the sums secured by this Morigage. with the excess, 1f any, paid
10 Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days fron the
dute notice is mailed by Lender to Borrower that the iasurance carricr offers to settle a claim for insurance hencfits, T.ender
s authorived to collect and apply the insurance proceeds at l.ender’s option either 10 restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in WrHing. any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such insti!lments. 1f under paragraph 18 hereof the Property is acquired by Lender. all right, title and intcrest of Borrower
in and 10 any insurance policies and in und to the proceeds thereof resulting from damage 1o the Property prior 1o the sale
or acquisition shall pass 1o Lendcr 1o the extent of the sunis secured by this Mortgage immediately prior to such sale or
acquisiion.

6. Preservation and Maintenance of Properiy: 1 eancholds: Condominiums; Planned Unit Developments. orrower
shall kecp the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shal!l comply with the provisions of any lease if 1his Movigage s on a leaschold. If this Martgage is on a wmt i 3
condominmum or a planned unit development, Borrower ~hall perform all of Borrower’s obligations under the declaration
or covenants creating o1 poverning the condormiam or planned unit development, the by-laws and regulations ol the
condominium o planned unit develapment. and constituent documents. If a condominium or planned unit development
fider v esceuted by Borrower and recorded loguether wath this Mortgage, the covenants and agreements of such nder
shall be mcorporated inta and shadl amend and sopplement the covenanls and agreements of this Mortgage s i the rider
were i narl hereof.

7. Protection of Leander's Security, [ Borrawer Tails 1o perform the covenants and apreements contained 1 this
Mortape. or af any action or progecding I commenced which materially alfects Lender’s interest in the Property,
includine. but not himited to, eminent domain, insalvency. code enforcenient. or arrangements or proceedings ivolving a
mank;upt or decedent. then Lender at [ ender’s option, upen notice to Borrower. may make such appearances, dishursc such
wums ! take such action as 15 necessary o proiect | erder's interest, including, but not timited to, disbursement of
reasonalile attorney's fees and entry upon the Property 10 make repairs. If Lender required mortgage nsUrance as &
condiion of making the lean securcst by this Morigage. Borrower shall pay the premiums required to maintuin such
veurance in effect until such time as the reguirement for ~uch insurance terminates in accordance with Borrower's and
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[endes’s woitten apreement or applicable law. Borrower shall pay the amount of all martgage insurance premiumm the
nuynner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indehedne.s of Borrower secured hy this Mortgage. Unless Borrower and 1.ender agree to other terms of payment. such
amounts <hall be payable upon notice from 1ender to Borrow or reguesting payment thereof. and shall bear interest frem the
date of Ji~bureement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at ~uch rate would he contrary to applicable law. in which event such amounts shall bear interest at the highest rate
nermissible under applicable Jaw. Nothing contained in this paragraph 7 shall require FLender 1o incur any expense or take
anyoaction hereunder.

8. inspection. [ender may make or cause to he made re.sonable entries upon and inspections of the Property, provided
thot b enader shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor refated to I ender’s
inferest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direet or canseguoentzal. in connection with any
vondemnation ar other taking of the Property. or part thercof. or for conveyance in hicu of condemnation. are hereby assigned
and shotl e paid te Lender.

In the event of a ol taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with 1he eweess, if any. paid 10 Borrower, Tn the cvent of o partiat 1aking of the Property. unless Borrower and Lendcer
otherswiswe aeree in writing, there <hal! be applied 10 the sumis secured by this Mortgage such proportion of the proceeds
a5 s e to that proportion which the amount of the sums secured by this Mortgage immediately prior to the da'e of
taking heas 1o the fair market vatue of the Propernty immedistely prior 1o the date of taking. with the halance of the proceeds
oaid (o Borrower,

TIf the Property is abandoned by Borrawer. or if, after notice by Lender to Borrower that the condemnor offers to make
an gward orosettte a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such natice 15
mailed. T.emder is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Properiy or to, ’\hr simis secured by this Mortgage.

Unfess 1 Lndu and Borrawer otherw ise agres in writing. any such application of proceeds to principal shall not extend
or pnﬂtpqur the du: datc of the monthly mnstallments referred to in paragraphs | and 2 hercof or change the amount of
wuchr inth 1me,l‘~tsf ;

. Hﬂr-nwar Not Released. Extension of the time for payment or modification of amortization of the sums secured
by thix ,Mmrf[ra._ir Erunn:d bv Lender to any successor in inteiest of Borrower shall not operate to release, in any manner,
“the Miahilicy ofthe originad Borrower and Borrower's successors in inferest. Lender shall not be required to commence
nrogeedines apainat such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors tn interest,

11. Forbearance hy T.ender Not a Waiver. Anv forheurance by Tender in exercising any right or remedy hereunder. or
otherwise offorded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right te accelerate the maturity of the indebtedness sccured by this Morigage.

12. Rtemedies Cumulative. All remedies provided in this Mortgape are distinct and cumulative to any other right or
remudy under this Mortgace or afforded by law ar equity. and may be esercised concurrently. independently or successively.

13. Successors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall initre 1o the respective successnrs and assigns of Tender and Borrower.
subject to the provivions of paragraph 17 hereof. ANl covenunts and agreements of Borrower shall be joint and <evergl
The captions and headings of the paracraphs of this Mortpage arc for convemience only and are not to bhe used to
interpret or define the provisions hereol.

14. Notice. Except for anv notice required under applicable law to be given in another manner, {a) any natice to
Borrower provided for in this Mortgage shall be given by muailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b} anyv notice to I ender shall be given by certificd mail. return receipt requested. to Lender's address stated herein or to
such other address as Tender mav designate by netice 10 Borrower as provided herein. Any notice provided for in this
Mortgage <hall be deemed to have been given to Borrower or T.ender when given in the manner designated herein.

I5. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
usc and non-uniform covenants with lirnited variations by jurisdiction to constitute a uniform security. instrurment covering
real property, This Mortgage shall be poverned by the Liw of the junsdiction in which the Property is located. In the
event that anv provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance suboerdinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (¢ a transfer by devise.
descent or by operation of law upon the death of a joint tenert or (d) the grant of any leasehold interest of three years or less
not containing an option 1o purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such option ta accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satrsfactory to Lender and that the interest payable on the ~sums secured by this Mortgage shall be at such rate as Lender
shali request, If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest his executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
ubligations under this Mortgage and the Note.

If I ender excrcises such option to accelerate. [Lender ~hall mail Borrower notice of acceleration in accordance with
paragtaph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Boorower may pay the sums declared due. 1f Borrower fails to pay sich sums prior to the expiration of such period.

[ender miay, withouot further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

sor 434 e 881

i.

NON-UNIFORM CovENANTS. Borrower and Lender turther covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including (he covenants to pay when doe any sums secured by this Maortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a date, not less than 30 days frem the date the notice is mailed to Borrower,
by which such bhreach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Buorrower of the right to reinstate after acceleration and the right to bring a court aclion to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payahle without furiher demand and may invoke the power of sule and any other remedies permitied by dpplu.able
law. Lender shall be entitled to collect a)l reasonable costs and expenses incurred in pursving the remedies provided in this
paragraph I8, including, but not limited fo, reasonable atlorney’s fees,

If L.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. l.ender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in....__... She ............... County, Alabama, and thereupon shali scll the Property to the highest
bidder af pubiic auction al the front deor of the County Courthouse of said County. Leader shalt deliver to the purchaser
Lender's decd conveying the Property so sold. Lender or Leuder’s designee may purchase the Froperly at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all reasonable costs
and expenses of the sale, including, but not limited to, ressonable altorney’s fees and costs of litle evidence; (b) to all suins
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally enlitled thereto.

19. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mogage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mortgage discontinued at any tune
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (ii) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Burrower contained in this Mortgage; (¢) Borrower pays al
reasonable expenses incurred by Lender in enfercing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaned.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shail remain in full force anid
effect as il no acceleration had occurred.

20. Assignment of Renls: Appointment of Receiver; Lender in Possession. As additional secunty hereunder, Borrower
hereby assigns to Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragruph 18
hereof or abandonment of the Property, have the right to coilect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in peraon, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable 10 account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to relcase of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null arnd void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curiesy, Borrower hereby waives all rights of homestead exemplion in the
Property and relinquishes all right of dower and curtesy in the Property.

N\
% In WITNESS WHEREOF, Borrower has executed this Mortgage.
5
=L Signed, sealed and delivered
_— in the presence of:
gy ey , ¢
< L i L f ~
Cavema e C et eaaeenatae et a b TR LT P A ol A e (Seal)
E D. H'HITE —Borrower
o e SUTTTOTS e .. ewdor CLOREY . (Seal
T TA C. WHITE —Baricwaer
ch
' STATE OF ALABAMA, . .. Jefferm ............................ County ss:
~  .Ontis... Ath .. . .dayof. .August.....,19.83,1L.. the undersigned.........-..-- -~ -
~,_4a Notary Public in and for said county and in said state, hereby certify that . William D, White and wife, ..
... ec1a C. White | R , whose pame(s) . .a¥e........... signed to the
foregoing conveyance, and who. . 8X€. ., .. _known to me, acknowledged before me that, being informed ot the
contents of the conveyance, EheY. executed the same voluntarily and as. thelir .. ... act on the day the same
bears date. .
Given ulfid:f*my hand and seal of office this the . o 1 %y T , 9. 83,

M \!\.f

M}" {_‘tﬁnm_isgidr_l'cx;:ir:s: 9/7 f33

-------------------------------------

: . Notary Pudlic
.. Ty . - i'rl N
lI 1 I 1 ! I|1 Ifh, b

This instrument was prepared by . .Dale Carley, Attorney. ... .. ..o v
2100 leéth Avenue So., Birmingham, Alabama 35205

(Space Below This Line Reserved For Lenaer and Recorder)




ALABAMA HOUSING FIRANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE EOND PROGRAM, 1982 Series A
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. UNTFORM MORTCAGE RIDER -

The rights and cbligations of the parties ro the Hortgage to vhich this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. Te¢ the extent they are not

wodified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the “Lender"), the Alabama Rousing Finance
puthority (the "Authority”) or thelr successors ol asgigns may, at any time and without
prior notice, sccelerate zl] payments due under the Mortgage and Note and exercise any

other remedy allowed by law or- provided by the Hortgage for breach of the Hortgage or Note
if: | ‘

() All or sny part of the Property or any {pterest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a TUDAG loan permitted under the Authority’s Prograam
Guidelines, 1982 Serles Ay (11) the creation of a purchase money gsecurity interest for
household appliances, (iii) a transier by operation of law upon the death of 2 joint
tenant, or (iv) a transfer to a person assuming the Hortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof; '

(b) The Borrower fails to abide by any agfezmants pade with the Authority, or the
Lender, or if ithe Lender or the Authority finds any statement copntaiped in the Eligible

Borrover Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; oT

(¢) The Borrower fails to promptly supply any information or document vhich the
Lender, or the Authority may rTequest to verlify compliance with the conditions of the

Authority’s Sipgle Family Yortgage Revemue Bond Program 1982 Series A under which the Loan

as evidenced by the Mortgage and Note was provided.

The Borrowver understands that the Authority and the Lender have relied upon statenente
contained in the Eligible Borrower Affidawvir apd all other documents submirted in support
of the Loan Application in the processing, financing and gracotiog of this Leoan. TUpon
discovery of fraud or misrepresentation by the Borrower with respect to zny information
provided ‘by the Borrower in the Loan Applicarion or Eligible Borrower Affidavit executed

L -""J!T

in connection with the Note, the Lender oX the Authority may, in thelr sole discretion, by

written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note {mpediately due and payable. Borrower shall notify the
Lender and the Authority promptly im writing of apy transaction or event which may give
rise to & right of acceleration herevnder. Borrower ghall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth hereism or by reason of such fraud or misrepresentation.

* %2, The Mortgage and the Note gsecured thereby may only be assumed by & person
qualifying as an vpligidble Borrower” under the Authority’s 1982 Series A Program
Guidelines, .as in effect as of the date of such assumption, and in counection with 2
transaction which meets 2l) of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority anéd the Lender, both as in effect as of the date of such assumption, the
quelification of such person and such transaction being subject to the prior vritrten
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the gole discretion of such partiles. o

. RS P _

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the

Procedures and Regulations promulgated thereunder (the "Tax Act"), the Authority has
elected to credit certain investment earmings, if any, from the prnceedﬁﬁuf irts Bonds to,

mortgagors under its Single Family Mortgage Revenue Bond Program 1982 Series A for so long

as such credit 1s required to keep the interest on the Bonds exempt from federal income
raxation. As & mortgagor under the Program, the Borrower ig entirled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
smount of the Bortower’s credit shall be determined by the Authority in 1te sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
sgrees that the amount credited to him, if any, will be treated for all purpcses as A&
principal payment Or prepaymeunt on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibilitry 2s to
the trearment of this credit for purposes of the Borrover’s federal income tax and the
Borrower accepts full responsibility for same. The Authority will make crecits, if auay,
on an annual basis or at more frequent {ntervals at its discretion or at the Time the
Mortgage is fully discharged. The Authority 1s under no obligation to maximize the credit

or to earn any crgdit. ‘ .
: BOOK 43“883
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_l)-thc credit set forth In !&ph 3 above 15 made on an-l basis, a

4.
determinirtion as to the amount of the credit will be made on &n annual bacis esgpblished .
by the Authority with respect to mortgages outstanding as of the determinarion date. |
Credits will not be made with respect to any partial annual period the Mortpsge 1s
outstanding following the ennual determination date unless it becomes necessary to so do
{n order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reductlon will be made in the level woanthly payment
stated in the Note., The a2llocation of the amount of the amortization payment will be
adjusted ms between principal and Interest to take into account the prepayment. The
Borrover will be advised znnually ag to the amount of any payment or prepayment which has
been Eo credited, and the outstanding principal balance of the Note following the payment
or prepaywent, The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt,

(b) In the event the credit 15 made a2t the time the Mortgage is discharged, a
determination as. to the amount of credit will be made &s of the aonual determination date
established by the Authority vhich precedes the date of discharge, Credits will not be
made with respect to any partial annual period the Mortgage is outstending followling such
anmal determination date.. To the extent necessary, any balance of the credit, remaining
after the prinecipal of the Note has been fully paid, will be applied against Interest
psyments due on the Note. Notice will also be given to the Borrower 1f at any time the
amount of the credit due the Borrower equsls or exceeds the primcipal balance of the Kote,

end final settlement will be made accordingly.

NOTICE TO BORROWERS:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT. - -

1 hereby consent to the modifications cf the terms of the Mortgage and Note which are

% contained in this Rider,
&
:E Dated this 4th day of  Auqust ~ , 1983 .
1l My - r ) " ) l
a Siwture_éwﬁ Simt“rq&&h Clnkc
g Printed - WILLIAM D. WHITS Printed TYE _C. MEIITE .

STATE OF ALABAMA,

| SEELBY C2. | ‘./MJ_'_'W% Oh2S™
RED 'Q:é) 1.00

R Cadd .o D
583 AUG -8 MM 11: 22 — W__?-—
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N 1, the mderf'.igned , & notary publiaﬂ?ﬁiﬂfltdiﬂr sf.;l_:ld county, in sald State,
hereby cercify that rillIam U, White and W-}fe:hnse name{s) is/are signed to the foregolng

ider, and wvho isfare ﬁtamwn to me, acknowledged before me on this day that, beling informe:
of the contents of the foregoing Rider, he/she/they executed the same voluatarily on tt}e

day the same bears date.

Given under my band and official seal this 4¢h day of
August , 1983,

Notary Public 4

(Seal)

My Commission expires: Septenber 7, 1983

NCTLMIOOESY
O INVYE LSILHLOOS

This {nstrument was prepared by: Dale Corley, Attormey
tddresg: 2100 16th Avenue So., Birmingham, Alabama 35205
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