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. MODRTGAGE MCS #133074 W
A With Addendum for Repaywent of Section 235 Assistaoce
| - : ESTE A OO TR
TIE STATE OF ALABAMA, } R R N £e
SHELBY , COUNTY.
KNOW ALL MEN BY THESE PRESENTS:
ﬁalmh:r;:as the undersigned JO ANN B. BRACAN, an unmarried woman
. of the City of Birmingham ,Countyof Jefferson |
and State of Alabama *. party of the first part (hereinafier called the Mortgagor), has become justl

indebtedunto  the Secretary of Housing and Urban Development, whose address 1s:

washiogten, D. C. .
| . St U AL X0 K XKUY GRTER RN KX 61X
- : .panty of the second part (hereinafter.catied the Mortgagee),inthe full sum o
One Hundred Nine Thousand Six Hundred Eighty Five and No/l00----Dollars($ 109,685.00-——=—==~ -
but not to exceed an amount coomputed under the terms of a note executed by said party of
the first gart on July 18, 1983 E.R'Xith interest, 1f any, according to the terms of the .
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WHEREAS the said Morigagor is desirous of securing the prompt payment of s2id noteandt 1cao x I RSDOIMKRIEN

wekrtpatsloterax aad KRy e Y ts Res O Wfacaeidod-ferxand any additional indebtedness eccruing 1o the Morlg
gee on account of any future pavments. sdvances, or expe nditures made by the Morigagee as hereinafler provided:
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- NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undcninn:{ Mortgago
JO ANN B. BRAGAN, an unmarried. woman
E inhand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pa
ment of saidindebiedness as it becomesdue I the said
JO ANN B. BRAGAN, an unmarried woman
do hercby grant, bargain, sell, and convey unto the said Mortgagee the follow ing described real property situatedin
SHELBY County, Alabama, to wit:

4
Lot 26, exccpt the South 5¢ thereof, according to the Survey of Cahaba Manor Town Homes,
Third Addition, as recorded in Map Book 7, page 158, in the Probate Office of Shelby

County, Alabama.

This mortgape Iincludes range, dishwasher and wall to wall carpet attached or used in
congection with said premises.

Reference is hereby made to the Addendum to the Mortgage which 18 incorporated herein by
reference thereto.

This 18 a sccond mortpage.

r
-

together with the hereditaments ané appustenances thereunto belonging. and also together with afl equipment and fixtures !
heating and lighting now ot hereafter instafled therein by the Mortgagor. _ |
10 HAVE AND TO HOLD the same with sli the rights_ privileges. and appustenances thereunto belonging O 10 ANYW
apperiaining unto the said Morigagee and assigns of the Morigagee forever.
And the Mor(zagor hereby covenants that she is seized of said real propertyinfee simple, andha g
good right to sell and convey the same; that the property is free from all encumbrances and that the Morigagor. and Mnr_li
) gor's heirs, execulors, administrators, next-of-kin, and assigns will foTever defend the same unto the Morigagee nnd ass)
agal 15t the cLims of all p .rsons » homsoever; . - '

THIS MORTGAGE 15 TADE, Aowever, sutject to the following covenants, conditions, and lll:tt ments thatslossy: .

_ 1. Tha: the Morigagor « T pro opily r:y e principal of and interest on the indebiedness evidenced by the said note. &l the imes 8

fn the mannet therein provided. Privilege is reserved to pay the debl in wh&l:.l}whm@ﬁmmmmliﬂmi
. = e OGO TOOTA NS on the first day of any month prior 1o maturity; ptovided. howeves, that weitten holice of an
] fention Lo eaeicive such privilege & gven al least thirty (30) days priot (o prepayment. -
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N Tophthet with andin addinon tothe mouihly gaymentsof prircipal and interest payable .r 1he 1e1ms of 1he notc secured hereDf,

he Mowpagor will pay 10 ihe Morigagee. on the firs day of cach month until smd nole 1s Jully paid, the following sums;

(a) Angmounl suffizient to provide the hotder here of with funds to pay the neal morigalne imutance premivm if this sn3biument and tha secuted
Bere Myt insured, of 3 monthly ¢harge inliey of a mortgage fhaurance pl':miuml if they are held by the ScoiclMy n_l' Heusing and Up#n Develop
ment, aviriiows: - . LR . . : .

¢y . Manugo ong as 4334 nole of gven Jate and this insirument ace insuted or are reimsuced undet Ihe provisiony of the Natin”al Houung Act, an
smountw Mcienl o sccumutate inthe hands of the holder ong [1} month ptiot toils due datc the annual morigage insyince premium, in order
to provide ™gh holder with funds fo pay such premium 1b the Secrefary of Housing and Urban Desslopment puiplsn to the National Hous-
- ing ACl, avam Jed. and applicable Regulations thergunder, or g . _
an 1. nd 3o Jong av tw)d nole of even date and this instrument are held by the Secretary of Housing snd Uity L evelopmenl, » monthly charge
(inlicu of & motigagQutenct premium) which shall be in an amount equatio ane-1wed1th (1121 of ony F OIS per cendum of Ihe naerage
outslending halance Jueng the hote compuied withoul taking inlo account delinquencics of prepaym [ H
() A sumequ alto the ground rents_ ilyny. At v duc, plus the pl:m'numi 1hal will peat become duc and payapic on pn'liﬁu ol Fre and other harard insut.
antt corvering the morttgaed proputi plus tancs snd assessmenis acsy ue on the morfgeged propsi) (a¥ s estimated by the Mortgagech fess all
aums Jigady paid whetefor divided by W number of manthy lo etapsc belore one motth priot o e Satc when such ground rents, premiums, Tunes
ond arsrsamenis witl become delinquent, JVRQ wmd 10 be held by Matigagee intrusilo pay 2 grourdd renls. premiums, taves, and special 3sstis-
menis; and * - +
{c) AR pjymenisme ntioned in the teo preceding suhs ULLL of this patagraph and all pay Fentt 16 be made under the note secated heredy shall be ndé-
ed logethet and the aggregate amoum thereof shall bingaid eanh monih in a singlt meal to be applicd by the Morigagee 10 the Totiowing items n
the order set forth: .
() preoivm chatges undet the coniractol insurence w iNhe Seuretary eff{ousing and Unban Deelopment. of monthly charge tin lirw of mont-
gage insurance premiuml, s the cave may bei
(1} ground renly. tangd. special awsessments, frg and other haza™, plurance PIe Miumb;
(113 intciest onthe nola agcured hereby. and
@V} amortization of the ptincipal of 1814 nols.
Any deficiency in the padunl of any wih apgecgais monihly ey ment shall, et made good by the Morigages ptist to the due Jate of the neat such
piymenl. cunstitule an erent of defaull undet this moripfc. The Morigaged Ma) -ollect a *late chatge™ not lognged four cenis [3{ o1 cach dillat
($110f cach payment more than Flieen {351 daysin arpearvlo corer the eaira @A pERs ‘mvoived in handling delinquent pay meals.

3. 1 1he total of the payments made by the MoApagor undei (5 sY.aregraph 2 pitneding halt exceed the amount of the payments ac-
1wally made by the Morlgagee for ground 1325, laxes, #SSESSM ents snd insutance Pemiums, &8s the case maybe, such excess, i
the loan is cunent, at the option of 1he Jortgagor, shall be ciedited on the subsequnQt payments to be made by he Morgagor
or refunded to the Mortgagor. I, howpler, the monthly payments made by the Mortgagotnder (b) of para graph 2 preceding sha)
not be sulficiest to pay ground rejrs taxes, as cessmenis, and insurance premiums, 3s thesase may be,when the same shall
become due and payeble,than e Mortgagos will pay to the Morigagee any armouni necessaryNo make up 1he deficiency, on OI
before the dale when paymep? of such ground rents, taxes, assessments, of insurance premiums dyall be due. i{ at any time 1he
Moitgagor shall tencer 1040t origagee, in payment of the entire indebtedness represented thesebihlhe Morigagee shall, in
computing the amouni,C! such indebledness, credit 10 the account of the Morigagot all payments mad nder the provisions of
(a) of paragreph 1} reof which the Morngagee has not become cbligsted to pay to the Secretary of Housiqp and Urban Deve-
lopment snd ar)ybalance semaining in the funds accumulated under the provisions of (b) of paragraph 2 herrgf. i there phall
be & defauit LSder any of the provisions of this mortgage sesulting in a public sale of the premises covered hae by o1 if the
\ortgagepatquired the property otherwise after defsull, the Morigagee shall apply, at the time of commencenen™Qf such
proceedings o7 al the time the propeny is otherwise acquited, the balance then remaining in the funds accumulated™yoder
(b) o7 paragraph2 preceding, 33 8 credit against the amount of principal then temaining unpaid under said note, and sEn

Sperly adjust any payments which shall have been made under (a) of paragmaph 2.

4. M the Morngapee shall be made a p.il'l}_.lu any st ansolving the Ltle 1o the ploperty hereby conveyed and eRipiuy s a0 alluingy Lt
teprescht il thereim, of if- the Murigajee employs an stioiney W awunt in agliling oF femoving sny cloud on the title 1o the propeely herehy
conseyed Thal puipons 1o be supctior 1o the Jien of this marip.ge in any Teapeel. the Morigago? w il pay 1o the Murnigugee, when the same
becomes Sut, such attorney s fec as may he reasanable for such services, and 1 auch fee is paid o1 incurred by the Morigagec the sume shall
be secured hy the hon of this morigage in #dJdition 1o the indebledness apecially secused hereby and shall beat interest from the Jate N
paid ur incurred and hall he 31 once dut and payahle.

8. Solong as any of the indehtcdness secured hereh) hall remain unpaid. in whole or in part, the Mortgugar agrees 1o hecp said prem-
ives and the improvements thereon in good condition, and 10 pay 3l assgvaments that may be levied OF acLrue upon said property. and ol
othet charges thal may hecome fiens upon said ptemises, and nol 10 permil any lien, which might lahe precedence over the lien of this mont-
g7ge. JO sccrue and Femainon said premises, orf any pari thereof. or on the improsements thereon.

6. The Murigagor agrees 1o pay 3l taves 4nd wasessments that may be assesed upon suid property #nd s1l tunes excepl income faags
that may be acsessed upon the Morigagee’s inicres thereon or vpon this morigape o7 the moneys seculed hesehy, uny Lliw 10 Lhe conirary
notwithslanding Upon any violation of this undertaking. of the passape of any law impnsing upon the Motigagaee the paymen of any patl of
the 1anes afore~aid. or upon the rendition by any courl of Jast tgsort of o decision that the undertuking 1o pay the fares 2 aforesaid iy legal-
ly inoperative. then, in any such evenl. the debt hereby secured shall a1 the Mortpagee's option, hecome immediately duc und payuhle.
withuut deduction. uny law hererofore of heteafier gnacied to the conlrary notwithuanding. '

% That he will heep the improvemenis AW enisting of hereafier esecied on the mortgaged property, insurcd as M) he requircd from
time to time by the Murigagee apainst loss by fiic and othes hazards. cosualties and contingencies in such amounts und for such periods as
may he required by the Morigapee and will puy promptly. when due. uny premiums on such inutsnce provision for paymanl of » hich his
nol been made hereinhefore. All insurance shall be cartied in companies sppiused hy the Morigagee and the pulicics wnd rencw alv thereo!
shati be held by the Morigagee and hase attached thereto loss payable clauses in favor of and in form scceptable 10 the Mrrigugec. Inevent
of loss Morigagor will pive immediate notice by mail to the Murigagee. who may make proof of loss if not made promptly by Morigagor.
snd each insurance compeny concerned is heseby authorized and Jitected 1o make payment for such Toss directly 1o the Mofigopee inigad
of 1o the Morigager and the Morigsgee jointly. and the insurance proceeds, or any pasl thereol. may be applied by the Morigapee sl H™ Op*
tion eithet to the reduction of the indebtedness hereby secuted or 1o the restorution or sepait of the propesty damaged. bn exent ol forpclo-
sure of this murtgage of other tranmafer of title 10 the morigaged pioperty in eatinguishmeni of the indebledness secured hercby all right. Sk
tle and intcrest of the Mongagor in and 10 any insurance policics then in force shall pass to the purchaser o7 granice. N * ‘

£. If the Mortpagor fails 1o insute said property as hereinanove provided, of 1o pay a1l of any par of the taves of scsersments levied.
accrued. of xasessed upon of apainst said property of the indebizdneas secured herehy. of any interest of the Murigagee in either, o7 fsilsl0
pay immediately snd dinchatge any and all liens, debts, sndfor charges which might bezome liens superior Lo the licn of this morigage. 1he
Morigagee may. ot its option, insure said propesty andfor pay said tases, assessments, debis. tiens, andfor charges. snd any moncy which
the Murigapee shall have so paid of become obligated 1o pay shall constitute a debl lo the Morigagee additional 10 the Jebl hereby speciatly
secured. shall he secured by this morigage. shali bear legal interest from date paid ot incurred. and. i the option of the Morigages shall be
immediately due and payshle,

9. NoTailure of the Mortgagee to exercise any optién herein given 1o declare the maturity of the debi hereby secured shall be tuken of
construed ay & waiver of it right tu eneicise such option or 10 declore such maturily by reason of 2.1y past ot prestnt Jelault on the part of
the Morigagor, and the pracurement of insurance of the payment of taxes of other liens, d¢bis. oi charges by the Morigapee shall not be
hen of construed BS B waives of its right 10 declase the miqurity of the indebiedness hereby secured by rea.on of the failure of the Morigs-
got 1o procure such insutance of 1o pay such la es . debis, Liens, or charges.

10. Aslong asany of the indebiedness hered second shall remain unpaidthe Morigagor will neither com mit hor peimit wasie on the
premises herehy conveyed: snd upon the commission of any waste thereon the Mortgigee may. 8t its oplion. declere the enlire indebled:
ncis hereby u:ur_:d to be a1 once due and payable, Nor will the Morigagor remoeve any of the Kalures on the premises herehy conveyed A
kong as any of the indehiedness hereby secured shatl remain unpaid.
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Terms ot :nn'l:hr. all the rgnts, income. and ptoh® JOM 1 PIEiia eis e s sy -
the Morngas: ¢ Morigagee may proceed 1O collect the -Drnt. and pmﬁu from the premiscs U A SUCH QCIAUIL, THNRLy wenn we

w 1thoutphe lppa':nlm:n'l_ of a receiver bt ¢ Morngzgec sh teby become bound fu the 1etms © nn;--_;n c1isting on the
premises by ¢lccinglo collect the ltnlﬂh;.:und:l.btﬂ may al any {ime terminale the sam y fenis, in¢omc ;il!-'-l:ﬂutc‘ll:d by the
Morigagee priof fo foreclosure of Lhis 1 debledness, Jess the cost of collecting the same . inc ing any real estalc cnmmuuwr :;itmn::y'f

n 1he punchk

lce incuried, shalibe credited Birst, on the advances w ith intcrest thereon, thea upon the jatcrest, and the 1¢ maioder, if any,

pal debthereby secured. A
12. That if the premiscs, or sny part theseol, be condemned under sny po

damages. procceds; and the consideiation for such acquisition, to the eatent of the full amouni of
aole secuted hereby cemaining unpaid, ar¢ heieby assigned by the Mortgagor 10 ihe Morigagce and
(o be applied by iton account of (he indebledness secured heteby. whether due of not.

13. Any promise made by the Morigagot herein to pay moncy may be enforced by 3 suit atTaw, snd the E.tcuﬁty of this morigage shall
npt be waived thereby. and as to such debis the Morigagor waives all right of exemplion under the Constitutlion and laws of Alabama sslo
personal property and agrecsfopaya reasonable attorney™s fec for the collection thereof. .

14. In consideration of the making of the foan secured by this morigage, the Mortgagof. being all of the undersigned, cor enant and
apice that. inrespectof the indcbiedncss secured hereby., they wili Toreve! waive.and they do heteby waive and giveup ali be nehts. privi-
lcges, oplions, and rights of every Lind and nature given 10 or which inufe (o the benchit ot advaniage of the undersiencd, or either of the
undeisigned if more than one, under and by virtue of House Bill No. 427 of the Legislature of Alebama of 1935, ¢nacted into 1aw and 8p-
proved en Junc 14, 1938, commonly referred to as the Deficieocy Judgment Act, and further agree 10 Wane and forcgo any like or similat
ripghts, benchts, and options hereafier confeired upon MOIIEaES dcbioss by law hereafter enacted: and furthey covenant and agrce that the
indcbicdacss hereby secured. andall gatensions andic acwals thercof, and this morigagc shalleach be Enfmcrabic in accordance with their
sespective lerms and conditions. without sclerence 10 and in spite of any provisions 10 Wl coniraty in said Act of the Legislature of Alabam-
a, and any and allother faws of like or simitar purport which may tereafier be enacted. ]

18, The covenunts, conditions, and sgIcements herein contained shall bind. and the benefits and
Gve heirs, creculors, sdminisiratots, successors, sad assigns of (he pariies heseto. Wheres &1 used,

plural, the plural the singular, and the use of any gender shallinclude all genders.
16. mx;{m:;wmu:emﬁmmmmn:r'-:a;.lsﬁh'.v xr;rwmﬁmmmrw'ﬁﬂh‘ﬁﬁﬂfﬂm‘ﬂﬂﬂ A RERHEALGAIA
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wer of eminent domain, o scquired for a public use, the
indcbiledness upon this morigage, and the
shali be paid forthwith to the Morigagee

advantages shall inute to, the Tebpec-
the singular aumber shall incfude the
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17. But if the Morigagor shall f2il 10-pay. Of cause to be paid, 85 11 matures, the indcbiedness hereby secured o1 any pati thereof . ac
cording 10 the terms thereof, or if the Morngagor shall fail 1o do ot perform any other act of thing heiein sequired or agreed 1o be donc ©

performed, of if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior hien of e

cumbtance thereon, then, in any such event, the whole hdebledness hereby secured Jhall immediately become due and payable and th
motigape subjecito foteclosure, al the oplion of the Mongagee, withoul notice: and the Martgagee shall have Ihe right and i hereby s
thorized Lo enter upon and take possession of said property, and after or without 1aking possession. (o sell the same before the Courthous
doot in the city of COLUMBILANA , County of SHELBY
Alabams, at public outcry, for cash, first giving notice of the time, place, and terms of said salc by publication once 2 week Tt
thice successive weehs ptiot 10 12id sale in some newspaper of general cuculation published in said county. and, upon the payment of i
putchase money.the Motigagce 01 an) pereon conducting said sale fos itis suthotized to execule to the puschaser sl sai8 sale a deed totl
property sc purchased, and such purchaser shall not be held 1o inquire &% 1o the apphication of the proceeds of such tale. The Motigag!
may bid at the sale and purchase said propesty, if the highest bidder therefor. _

1. The ptoceeds of said sale shall be applied: Finst. to the eapenses of sdrertising and selling. including reasonable atiorney™s fet
tecond. 10 the repayment of any moncy, withinlcrest theteon. which the Morigagee ma) have paid o1 become liahle 1o pay or which it m
.hen be necessary to pay for areh. BSSEIMENIL, insuTance andlor other chatges, hens, O debis hercinabore provided. third, to the pi
ment and satisfagtion of the indebledness hereby speciatly se cured with interest, but inteest 10 date of sale only shall be charged; foun

the balance. if any. shatl be paid to the Morigagot. If this mosigage be foreclosed m Chancery. reasonable avlorney's {ecs fot foreclos!
the same shall be paid out of the proceeds of the sale.

19. 1f the Morigagos shall well and truly pa) and gicharge 1h£ indebtedness heteby secured as il shall become duc and payable s
thall do and perlorm atl acty snd agreements 10 be done and peeformed by the Mortgagor undes the tetms ard provisions of this motiga
then this conseyance shall be and become null and void.
thisthe 18th  dayof July A%,
— . ISEq
A—— T ———————— R ISEi
STATE OF ALABAMA, ‘
JEFFERSON COUNTY,
1. the undersigned . s notary public in snd for s2id county, in said S1ale, hereby certify
JO ANN B. BRAGAN, an unmart ied woman
whose names 1s signed 10 the foregoing conveyante. and who is known to me. achnow fedged brfore me oA
day that, being informed of the centents of this conveyance. she gaecuted the same voluntatily on the day the s
bears date.
GIVEN under my hand snd official scalthis 18th  day of u 1983
/(/- ]i;? f/q 1 - i
- ﬂ//af’fﬂ . (_,__q._ g
4 3/ )
L Notary P

|

This instrument was prepared by:

Name) ROBERT R. SEXTON, Attorney at Law_ (Address) 1600 City Federal_;ﬁﬁilﬂﬁ‘.ng.‘. - B
Birmingham, Alabamg -—;122[}3*__, -
S =T - / - i. '.'

STATE OF ALABAMA <s R S
COUNTY OF ) P I
L | Judge of Prot ste Cou A of said :tuuhly;&ﬁ‘hﬂ‘t'ﬁﬂl; ce tify that the fcre
CONVCYANTE was fiicd for registration in this office on the day of R 19,
and was recorded in Vol. JRecord of Decds. prges on the - dayol 1
PO L —
Ny ——— -
Judge of F
NUD #2100
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Addendun

The rights and obligations of the parties to the attached Mortgage
are expressly wade subject to this Addendum. IXf there 1s any conflict
between the provisions of this Addendun and the provisions of the Mortgage,

the provisions of this Addendum shall contrel.

1. %he debt secured by this instrument shall include not oply the
Note recited sbove, but slsc any assistance paid by the Secretary
in accordance with Sectfon 235 of the Natfonal Housing Act on
behalf of any party to the Mortgage (including any party who
takes title to the property subject to the said Mortgage or
assunes said Mortgage ) identified as FEA Case No. 011-232129-256

(Insurad Mortgage).

-1!1.1

2. The debt will be due and payable when the first of the following
oCcCcurs:

(a) Title to the Property is conveyed to a party who is not
eligible for Section 235 mortgage assistance payments, O

(b) The property covered by the Insured Mortgage {5 rented for
a period longer than one year.

1f the Insured Hbrtgige is not paid 4n full vhen payment is due
under Paragraph 2, the Secretary cay defer payoent until the
Insured Mortgage is paid in full., 1f payment is deferred, the

debt will bear interest at the rate of _ 12,50 ___percent pex
year frorm the date the dsbt is due under Paragraph 2 until the

full smount of zhe dz2tt and intsrast is patd.

L
H
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In vitness vherec?, Borrover has executed this Addendum to the
Yorigage. |

“ -
Jﬁ?.:.*-#r "‘IIF ?FE?IhE #ﬁ‘. —
Borrowvery

g
':Qe.e) £.80

%H:iihqt_ﬁLngl—#—-

July 18, 1983 1.0

[
STATE OF ALA JEFFES SN 5D
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