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MORTGAGE

WITH INCREASING MONTHLY INSTALILMENTS

. . (herein “Borrower™), and the Mortgagee,, .SV 2000000000,
.............................................................. , a corporation organizcd and existing

under the taws of. . .. 5 o e _ whose address is.. L+ .9:. BOX 7563-A,

To S:curg to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sule, the following described property located inthc County of . .. .. ... o i oo
.Shelby .. ... ... , State of Alabama: ,

Lot 289, according to the Survey of Riverchase Country Club, Ninth
Addition as recorded in Map Book 8, pages 46 A & B in the Probate
Office of Shelby County, Alabama.

Subject to easements and restrictions of record.

THIS IS A PURCHASE MONEY MORTGAGE.

The proceeds of this loan have been applied toward the purchase price

of the property described herein conveyed to mortgagor simultanecusly,
herewith. :

THE GROWING EQUITY MORTGAGE RIDER ATTACHED HERETO AND EXECUTED OF EVEN
DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS
OF SAID RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF SAID RIDER WERE A PART HEREOF.
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which has the address of. .....1122 Lake Forest Circle | e Birmingham = ,
‘ [Sireet) [City]
Alabama 35244 (herein “Property Address™);

[=1ate end Zip Code]

To Have aNp 1O Howp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurienances, Tents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
atlached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and reman
a part of the property covered by this Mortgage; and all of the foregeing, together with said property (or the leaschold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title o the Property against all claims and demands, subject to any declarations, casements of restirctions
listed in a wchedule of exceptions to coverage in any titk Lmurancc(pj/licy insuring Lender’s interest in the Property.

WALLIS B JONES
ATTORNEYS AT LAW
SsUITE 107, COLONIAL ;EHTEH
1 O0G MOHTGCOMERY HWY. SO.
vesTavia HIiLLS, AL 352168

ALABEMA 1 to 4 family—-6/75"—FNMA/FHLME UNIFORM INSTRUMENT



'{JNIFHH; M OCovieNaNTs, Borrower and Lender covenant and agree as follows: W

1. Puyment of Principal and Interest. Boreower shall promptdy pay when due the principal of and interest on the
mdebtednes evidenced by the Note, prepayment and late charees as provided o the Note, and the principal of and interest
on any Furure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower <hall pay
to Tender v the day monthly installments of principal and interest are payable under the Note, until the Note s paid in full.
a sumy therein “Funds™ equal to one-twelfth of the vearby taves and assessments which may attain priority over this
Mortgage, und ground rents on the Property, if any. plus one taclfth of yearly preminm installments for huzard insurance.
plus one bawelfth of yearly premium installments for mortease insarance. if any. all as reasonably estimated initidly ol from
time 1o finwe by Tender on the basis of assessments and bills and reasonable estimates thereal.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by o Federal or
stinle agency Cincludling Dender if Tender is such an institution). Tender shall apply the Funds to pay sind taes, asscssments,
msurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing said account,
or verifyvine and compiling said assessments and hills, unless T eader pays Borrower interest on the Funds and appheable Liw
permils Lender to make such o charge. Borrower and T onder may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such apreement 8 made or apphicable faw
requires sich interest to be paid, Lender shall not be required 1o pay Borrower any interest or carntngs on the Funds. Tender
shall give o Borrower, without charge, an annual aceountine of the Funds showing credits and debils to the Funds and the
purpase for which cach dehit to the Funds was made. The Funds are pledged as additionat security for the sums secured
hy this Muorizage,

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payuble prior 1o
the due dules of tuves, assessments. insurance premioms and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they iatl due, such excess shall be, at Borrower’s option, either
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Luonder shall not be sufficient to pay taxes. assessments, insurance premivums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to nuke up the deficiency within 30 days from the date notice 15 mailed
by Lender 1+ Borrower requesting payment thereof.

Upon pavment in full of all sums secured by this Morteage, Lender shall promptly refund to Borrower any Funds
held by [.coder, If under paragraph 18 hereof the Property i ~old or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Maortgage.

- 3. Application of Payments. Unless applicable law provides otherwise. all payments received by lender under the
Note and paragraphs T and 2 hereof shall be applicd by [.ender first in payment of amounts payable to Lender by Borrower
under parapgraph 2 hereof, then te interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.
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al 4, Charges; Liens. Borrower shall pay all 1axes, assessments and other charges. fines and impositions attributable to
wetd the Property which may attain a priority over this Morigage. und leasehold payments or ground rents. if any, in the manner
¢~y provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directiy to the
w4 payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall proauptly furnish te Lender receipts evidencing such payments.
Borrower «hall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
g required to discharge any such lien so long us Borrower shall agree in writing to the payment of the obligation secured W
such lien in & manner acceptable to Lender. or shall in good faith contest such lien by. or defend enforcement of such lten in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Huzard Insurance. Horrower shall keep the improvemcnts how existing or hereafter erccled on the Property mnsured
' against [oss by fire, hazards included within the termy “extended coverage™, and such other hazards as T.ender may reguire
©and insuch amounts and for such periods as Tender may require; provided., that Lender shall not require that the amount of
sich coverage exceed that amount of coverage required to piny the sums securcd by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borcower subject ta approval by |ender: provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
INSUTANCE carrier,

All insurance policies and renewals thereaf shall be in farm acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender <hall have the right 1o hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of oss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair s cconomically feasible and the security of this Martgage s
not therchy impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage woidd
be tmpairced, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any. pard
to Borrower, If the Property is abandoned by Borrower, or if Barrower fails to respond {o Tender within 30 days from the
date notice is matled by Lender to Borrower that the insurance carrier offers ta settle a claim for insurance bencfits, T.ender
is authorized to collect and apply the insurance proceeds ut 1.ender’s option either 1o restaration or repair of the Property
or to the sumns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall oot extend
of postpour the due date of the monthly installments referred 1o in paragraphs [ and 2 hercof or change the amount of
such installments. Jf under paragraph 18 hereof the Property s acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from dimage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sunw secured by this Mortgage timmediaiely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in geod repair and shall pot commit waste or permit impairment or delerioration of the Property
and shull comply with (he provisions of any lease if this Morigage is on w teaschold. If this Mertgage 1s on a umit in &
condominiun or a planned unit development. Borrower shall perform afl of Borrower's obligations under the declaration
ur covenants creating or poverning the condominium or plinoed unit devetopment, the by-laws and repalations of the
condominium or pfanned unit development. and constituent Jocuments, I a condominium or planned unit development
rider iv esecuted by Borrower und recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated inte and shall amend and supplement the covenants and agreements of this Mortgage as if the nder
were a part hereof.

7. Protection of Lender’s Security. It Borrower [ails (o perform the covenants and agreements contained in this
Mortgage. or if any action or proveeding s commenced which materially affects Lender’s anterest in the Property,
includiag. hut not Timited to. eminent domain. insolvency. code enfercement, or arrangenients or proceedings involving a
bankrupt or decedent, then Leader at Lender’s option, upon notice to Borrower. may nake such appearances, dishurse such
sums and tike such action as is necessary to protect Lender’s interest, including. but not hmited to, dishursement of
reasonahle atiorney’s fees and entry upon the Property to make repairs. 1f Lender required maosigage insurance as
condition «f making the loan sceured by this Mortgepe. Borrower shall pay the premiums required to maintabr such
insurance in ctfect until such time as the requirement for such msurance terminates in accordance with Borrower's and
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ender's wiitten agreement or applicable law. Borrower shall pay the amount of il mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts dishorsed by Tender pursuant (o this paragraph 7. with interest thereon, shall become additional
inddebtedness of Borrower secured by this Mortpage. Unless Borrower and Tender agree to other terms of pavment, <uch
amolitnds shill be pavable upon notice from Tender to Borrower requesting payment thereof, and shall bear mterest from the
date of disbursement at the rate payable from time to time on outstanding principat under the Note unless payment of
interest at such rate woulkl be contrary ta applicable law. in which event such amounts <hall bear interest at the highest rate
permissible under applicable Taw. Nothing ¢ontained in this pauagraph 7 shall require Lender Lo incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasenahle entries upon and inspections of the Properiy. provided
that Lender shall give Borrower notice prior 1o any such inspectiom specifying reasonahble cause therefor celated to Fender's
interest 1in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or ather taking of the Property, or part thercof. o1 for conveyance in ficu of condemnation. are herchy assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the procecds shall he applied 10 the sums secured hy thic Mortgape.
with the ¢ovoess, if any. paid 10 Borrower. In the cvent of a partial taking of the Property. unless Borrower and Tender
otherwise apiec in writing. there shall be applicd (o the sums secured by this Mortgage such proportion of the proceeds
as 15 ¢qual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
raking bears to the fair market value of the Property immedistely prior 1o the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clainmt for damages, Borrower fails to respond to Lender within 30 dave after the date such nolice is
mailed. Lender is authorized to collect and apply the procceds. at Lender’s option. cither to restoration oc repair of the
Praperty or ta the sums secured by this Mortpage.

Unless [ ender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not cxtend
ar postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or L‘]"IHI‘IE'E the amonnt of
such installments. - ' "

10. Baorcower Not Released. Extension of the time for pavment or modification of 'trnnrtl?annn of the; SUMs se cured
by this Morpage granted hy Lender to any successor in interest of Borrower shafl not operate fo,reledse. in any muanner,
ihe liability ©f the origingl Borrower and Borrower's siuccescors in o interest. Tender shall not be rcqu:rci!'tﬁ comence
proceedinps giinst such successor or refuse to extend time for payment or otherwice modify umnrll?'\tmn of the sims
secored by this Mortgape by reason of any demand made by the original Borrower and Borrowér's.Successors ingaterest,

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder, or
otherwise wfforded by applicable Taw. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurcriient of insurance or the payment of 1axes or other liens or charges by Lender shatl not be a waiver of 1 ender’s
right to aceclerate the maturily of the indebtedness secured by this Mortgage,

12. Remedies Comulative. All remedics provided in this Mortgage are distinet and comulative to any ofher night or
remedy under this Mertgage or afforded by Taw or equity, and may he excrcised concurrently, independently or snccessively.

13. Successors and Assipns Bound; Joint and Severl Liability; Captions. The covenants and apyreements herein
contained <hall hind, and the rights herconder shall inure to, the respective successors and assigns of Tender and Borrower,
suhject ta the provisions of paragraph 17 hereof. AN covenanls amd agreements of Borrower shall be joint and severnly
The captions and headings of the paragraphs of this Morige are for convenicnce only and are not 1o be uwsed 10
interpret or define the provisions hercof.

4. Nafice. Except for any notice required under applicable Iaw 10 be given in another manner. (0] any notice to
Borrower provided for in this Morngage shall be given by mualmg such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Leader as provided herein. and
{b} any nntice to Lender shall be given by certified mail, return receipt requested. 1o Lender's address stated herein or ta
such ather address as Lender may designate by notice 1o Boerrower as provided hercin. Any notice provided for i this
Mortgage ~hall be deemed 1o have been given to Borrower or 1 ender when given in the manner desipnated herain,

15. Uniform Morpage: Governing Law: Scverability. This form of moertgage combines uniform covenants for national
use and non uniform covenants with limited variations by jurisdiction to constitute a uniforn: security instrument covenng
rcal propenty. This Martgage shall be poverned by the Taw of the jarisdiction in which the Property is localed. Tn the
event that any provision or clause of this Mortgapge or the Noie conflicts with applicable law. such conflict <hall not affect
other provicions of this Mortgage or the Note which can be wiven effect without the conflicting provision, and 1o this
end the provisions of the Mortgape and the Note are declared (0 be severable.

16. Rorrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage wt the time
of execution or afier recordation hercof.

17. Transfer of the Property: Assumpiion, If 1l or anv part of the Property or an interest therein is sold or transferred
by Borrower without Lender’'s prior written consent, excludimg () the creation of o hien or encumbrance subordinate (o
this Mortgape. th) the creation of a purchase money sccurits interest for houschold appliances. {©) a transfer by devise,
descent or by operation of Iaw upon the death of a joint tenant vr (di the grant of any lcasehold interest of three vears or less
ot contuining an option 10 purchase, Lender may. at Lender’s option. declare all the sums secured by this Mortgare to be
immediatcly due and pavable. Lender shall have waived <uch option to accelerate if. prior 1o the sale or transfer. Tonler
and the per<on 1o whom the Property is to be sold or transterred reach agreement in writing that the credit of such persen
15 satisfactory 1o Lender and that the interest payvable on the <timis secured by this Morwzage shall be at such rate as Londer
shall request. I Tender has waived the option 1o aceelerate provided in this paragraph 17, and o Borrower's succossey an
interest has executed a writien assumplion agreement accepted in writing by Lender. Lender shall refeuse Borrower from all
obligations under this Mortgage and the Note.

H Ieader exercises such aption to aceclerate. Lender ~balb myail Borrower notiwee of acccleration in socordanoe woth
panagrorh 13 hereof. Such notice shadl provide a period of oz doss than 30 days from the date the notice is omatted within
which Hoesoaer may pay the sums declared due, [ Borrow o fadls to pay such sums prior o the expirainon of woch peosed,
[ ender imav. wathont further notice or demand on Borrower. snvoke any remedies permitted by paragraph 18 hwreot

NMos sy orst CoveEnanits. Borrower and 1 ender fuither covenant and agree as follows:

[B. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrawer's hreach of any covenant or
agreenmicnt of Borrower in this Mortgage, includiag the corevants o pay when due any suems secored by this Muostpage,
Lender priar to aeceleration shall mail notice to Borrower ss provided in paragraph 13 hercof specifying: {1) the breach;
{2) the action required to cure such breach; (3) a date, nol tess than 30 davs froan the date the notice is mailed ‘o Borroser,
by whicir st bresgtch maost be eured; and (3) (that failure 10 cure such breach on or hefure the dafe specidied in the
ralice miay sesult in acecleration of the sums secarcd by this Mortgage and sale of the Property, Fhe natice shall Cucther
inform Boniower of the righit to redustate after geceleration ol the righl to bring o court aclion to asser! the non-ryvistenee
of o definlt or any uther defense of Borrower to acceleration soed sale. IF the breach s ot cured on or before the dale
specilied in the potice, Lender at Lender’s aption may declace all of the sams secured by this Mortgage (o be tnnnediateds
due ased paevable without further demand and may invoke e power of sale and amy other remedies permitted by applicable
Liw. Lendor shall be entitied (o collect all reasonable costs xond expenses incurred in pursping (he remedics provided in this
parapraph 18, iacloding, hul not limited to, reasonable attorney™ fees.

T Lender insokes the power of sale, Foender shall muail ioopy of a notice of sale to Borrower in the manner prosvided
in parageaph 14 hereof. Lender shall publish the notice of wale ance a weck for three consecutive weeks in some newspaper
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published in_ She lby .................. County, Alabuma, and thereupon shall sell the Property to the highest

bidder at public auction at the front door of the County Caurthouse of susd Counly. 1L.ender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or TLender's designee mray purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonnble costs
and expenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title evidence: (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower's Right to Reinstate. Notwithstanding [.vnder's acceleration of the sums secured by this Mortgage,
Borrower shudl have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior te the carlier to occur of {i) the fifth day before sale of the Property pursuant (o the power of sale contained in this
Mortgage or (1) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage., the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
curcs all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonanle cipenses incurred by Lender in enforcing the covenands and agreements of Borrower contained in this Mortgage
and in cpfarcing Lender’s remedies as provided in paragraph 18 hereof, including. but not limited to. reasonable attorney’s
fres, and () Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's
ntecest 1n the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage wncd the obligations secured thercby shall remain in full force and
effect as if no acceleration had occurred.

20. Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assipins to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or sbandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cater upon, take possession of and manage the Property and to collect
the rents ol the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiurns on receiver's bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the recerver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Futirre Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and veid, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREQF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the prescnce of:

Willi . Butler —Horrower
e S MMM%(SEEI)
Jud A. Butler —Borrower
STATE OF ALABAMA,. ... . Jaffexrson.. . .......... ... e County ss:
Onthis.. 28th dayot. JULY . . ... 19.83 1., .. the undersigned . ,
a Notary Public in and for said county and in said state, hereby certify that. William D. Butler and
wife, Judith A. Butler . e ...., whose name(s})....2LX& . ... signed to the
foregoing conveyance, and who. .. &€ known to me, acknowledged before me that, being informed of the
contents of the conveyancet. .he Y. executed the sam¢ voluntarily and as. ... their .act on'the day the.same
bears date. tay .o |

Given under my hand and seal of office this the. . .

My Comihission expires:

......... L ’ |
| Commissicn Expires Soplember 17, 1985 \
This instrument was prepared by, Loxring §. Jones, III, Attorney at Law, Suite 107

Colonial Center, 1009 Montgomerxry Hwy., South, Vestavia Hills, Alabama
35216

(Space Balow This Line Reserved For Lender and Recorder)



GROWING EQUITY MORTGAGE RIDER

This Growing Equity Mortgage Rider is made this 28th day of Julvy,
1983, and is incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date (the "Mortgage") given by the undersigned (ihe

Bgtropery) pi@in &ecure Borrower's Growing Equity Note to
i;ﬁtggﬁsnm’ (the "Lender") of the same date (the "Note") and -

covering the property described in the Morigage and located at
1122 Lake Forest Circle, Birmingham, Alabama 35244

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MEDNTH'LY
PAYMENTS AND FOR INCREASES IN THLE APPLICABLE INTEREST RATLEL,

Additional Covenants: In addition to'the covenants and agreements made in

the Mortgage, Borrower and Lender further covenant and agree that the Note 1s
payable in accordance with the following provisions:

1. INTEREST

For the period of three years beginning on the date of the Note,
Borrower will pay interest on the unpaid prineipal of the Note at a per annum rate
of 12.475%. For the period beginning on the third anniversary date of the Note and
continuing until the Note is fully paid, Borrower will pay interest on the unpaid
principal of the Note at a per annum rate of 12.85%.

soox 434 e 847

The rate of interest then in effect as required by this Rider is the rate

Borrower will pay both before and after any default described in Section 6(B) of the
Note.

2. MONTHLY PAYMENT SCHEDULE

Principal and interest shall be payable initially in consecutive monthly

installments of U.S. § 1,338, 84 on the first day of each
month beginning oh Septembexl9 83. On the first day of September,19 84, and on

each anniversary of that date until September 19 95 the monthly installment

amount shall be increased by an amount equal to 3% of the monthly installment
amount payable immediately preceding such increase. The last increase will be on




September 1 19 9%and payments will remain at the amount resulting from
such last inerease until the Note is fully paid.

\_)!_)Ml-ﬂ——_% m (Seal)

William D. Butler Borrower
gwé ﬁé _/ (Seal)
Judith A. Butler - Borrower
' (Seal)
) Borrower
o
- Date: July 28 , 1983
Q)
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