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THE STATE OF ALABAMA, } _
HELBY | | 3
S COUNTY L5 % 5 =
KNOW ALIL MENBY THESE PRESENTS:
That whereas the undersigned JO ANN B. BRAGAN, an unmarried woman |
,of the City of Birmingham .County of Jeffersoen
and Stateof Alabama . party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto
MORTGAGE CORPORATION OF THE SCUTH
,acorporation organized and existing under the Jaws of State of Alabama

. party of the second part (hereinafter called the Mortgagee), in the full sum of

Forty Seven Thousand and No/100 Dollars ($ 47000.00 ),
money lent and advanced, with interest at the rate of Twelve and one half per centum
{ 12.5 %0) per annum until paid. for which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest 1o be payable at the
office of MORTGAGE CORPORATION OF THE SOUTH |
n BIRMINGHAM ALABAMA 35203 , or at such other place as the holder may designate in
= owriting, in monthly installments of F{vye Hundred One and 61/100
C 2 Dollars ($ 501.61 ). commencing on the first day of September 119 83 | and onthe

u_-:ﬁrsl day of cach month thereafter until the principal and interest are fully paid, except that the final payment of principal and
Zinterest, If not sooner paid, shall be due and payable on the first day of August 1, 2013
e

it ' ‘:VHEB EAS the said Mortgagor is desimu% of securing the prompt payment of satd note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additiona! indebtedness accruing to the Nortga-
gee on account of anv future payments. advances. or expenditures made by the Mortgagee as hereinafter provided:

e
§ NOW, THEREFOQRE, in consideration of the premiscs and the sum of One Dollar ($1) to the undersigned Morigagor
JO ANN B. BRAGAN, an unmarried woman

in hand pa?d py the Mortgagec, the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due I the said

JO ANN B. BRAGAN, an unmarried woman

do hereby grant. bargain, sel!, and convey unto the said Mortgagee the following described real property situated in
SHELBY County, Alabama, to wit:

Lot 25, except the South 5° thereof, according to the Survey of Cahaba Manor Town Homes,
Third Addition, as recorded in Map Book 7, page 158, in the Probate Office of Shelby
County, Alabama. .

This mortgage includes range, dishwasher and wall to wall carpet attached or used in
connection with sald premises.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors slmultaneously herewith.

together with the hereditaments anc appurtenances thereunto belonging. and afso together with all equipment and fixtures for
heating and lighting ngw or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or 1n anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that she 1s se1zed of said real property in fee stimple, and ha * a
good right to scll and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortga-

gurjs heirs, exccutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the clatms of all persons whomsoever:

THIS MORTGAGE IS MADE. however, subject to the following covenants. conditions. and agreements, that s 1o say:

‘ 1. That the Mqrigagur_ wilfl prqmplly pay the principal of and interest on the indebledness evidenced by the said noic, at the times and
In the manner therein provided. Privilege is reserved 10 pay the debt in whole. or in an amount equal 1o one or more monthly payments on

the principal that are nexi due on the note. on the first day of any month prior 10 maturity: provided. however. that written notice of an in-
tention o excrcise such privilege 1s given at least thirty (30) days prior (o prepayment.
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2. Togcther with and in addition to the monthly pay mentsof principal and interest payable under the 1erms of the note secured herchy,

the Mortpagor will pay to the Mortgagee. on the first day of each month untl said note is fully paid, the following sums:

(2} An amount suflicient to provide the holdes hereof with funds to pay the next morlgage insurance premium il this instrument and the note sccured
hercehy arc insured, of 4 monthly charge {in lics of a morigage insurance premivm) sl they are hetd by the Secretary of Housing and Urban Develop-
mend, as [oHows!

(I H and ~o long as said nole of even date and this pnstrument are invured of are reinsured under the provisions of the National Houung Act, an
amount sufbcient o accumulate in the hands of the holder onc (1) month prior to its due date the annual mortgage insurance premiamam order
to provide such holder with funds to pay such premium tb the Seoretary of Housing and Urban Develapment puriuani 10 the National Hous-
ing Act. as amended, and applicable Regulations thereunder; or

(I I and <o Jong as said note of even date and this instrument are held by the Secretary of Housing and Urban Development. a muonthly charge
tin Ticu of a morigage insurance premivm) which shafl be in an amount equal 10 one-twe!fth (1/12) of ene-half (1/2) per centum of the average
oulstanding halance due vn the note compuied without taking inte accowm delinquencies or prepayments.

(bt A sum egual to the ground rents. if any, next due. plus the premiums (hat will next become due and payable on policies of fire and other hazard LI L
C:? ance corvering the morigaged properly, plus taxes and assessemenis ned Sue on the mortgaged property (all ax estimated by the Moripageel tess all
- «ums already paid therefor divided by the number of months 1o elzpic helore ene mouth prior 1o the date when such ground rents, premiums, taxes
m and asse ssments will become delingquent. such sums ta be held by Moripagee in rost to pay satd ground rents, premiums. taxes. and spevisl avepss-
'g ments; and ,
ar (¢ AY payments mentoned in the 1wo preceding subnections of this parapraph and all payments (o be made under the note secured herehy shalt be add-
rar4 ¢d together and the apgregate amount thereof shall be paid cach month 1 a singhe paymeni to be applied by the Morigagee to the Tollowing stems In
m the order sol Torth:
- 13 premium charges under the coniract of insurance with the Sevretaty of Housing and Urban Development. or monthly charge {in hiew of mort-
gage insurance premium). as the case may be:
1k} ground rents. lanes, special assessments, Are and other hazatrd insurance premiums:;
5 (F11} intercst on the note secured herehy: and
{IV)} amortisation of the principal of sayd note.

Any deficicncy in the amount of any such aggregate monthly payment shall. uniess made geod by the Mortgagor prior te the duc date of the next such
payment_conatitule an cvent of default under this morigage. The Mortgapee may collect a “late charge™ not 10 exceed four Cenis (4¢) for cach dollar
81y of each payment more than Afteen (15} days in arrears (o cover Lhe e 17a eXpense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 3 preceding shall exceed the amount of the paymenis ac-

tually made by tho Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is curtent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
hecome due and payable, than the Mortgagor will pay to the Mortpagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shal! tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compuling the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
{a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Morlgagee shall apply, at the time of commencement of suc
proceedings or al the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

(b) of paragraph? preceding, as a credit against the amount of stincipal then remaining unpaid under said note, and shall
properly sdjust any payments which shall have been made under {a) of paragraph 2.

4. 1If the Moripagee shall be made a party 1o any sust involving the ttle to the property hereby conveyed and employs an attorncy o
represent it thereia. or if the Mortgagee employs an atlorney (o assistn «eltling or removing any cloud on the tiile 1o the property hereby
canveyed thal purporls to be superior 1o the lien of this marigage in any respect, the Mortgagor will pay 1o the Morigagec. when the sameg
becomes due. such aftorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the Morigagee the same shall
be secured by the lien of this mortgage in addition to the indebledness specially secured hereby and shall bear interest from the date 1115
paid or incurred and shall be at once due and payable.

S. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole ar in part, the Mortgagor agrees to keep ~ad prem-
ises and the improvements thereon in good condition. and 1o pay all asscysments that may be levied or accrue upon said property. and all
ather charges thal may become liens upon said premises. and not to per mit any lien. which might take precedence over the lien of this mort-
gage. o accrue and remain on said premises, or any part thereof. or vn the impravements thereon.

6. The Mortgagor agrees Lo pay all taxes and assessmenis that may be assessed upon said property and all taxes eacepl incume taxes
that may be assessed upun the Mortgagee’s interest thereon of upon this morigage or the moncys secured herehy, any law to the coatrary
notwithstanding. {Ipon any violation of this undenaking, or the passage of any law impasing upon the Mortgagee the payment of any part of
the 1axes aforesaid. or upon the rendition by any court of fast resont of u decision that the undestaking to pay the taxes as aforesard is legal-
ly inaperative. then. in any such event, the debt hereby sccured shall ut the Morigagee's oplion. become immediately due and payahle,
without deduction . say law heretofore or hereafter enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter erected on the morigaged property. insufed ss may be required from
time to time hy the Morigagee against loss by fire and other hazards. casualties and contingencics in such amounts and for such periods as
may he requircd by the Mortgapee and will pay promptly. when due, any premiums on such insurance provision for payment of which has
not heen made hetcinbefore. All insurance shall be carricd in companics approved by the Mortgagee and the policies and rencwals thereof
shall be held by the Morngagee and have attached thereto loxs payable clauses in favor of and in {orm acceptable to the Morigagee. Incvent
of loss Mortgagar will give immediale notice by mail to the Mortgagee. who may make proof of loss if not made prompiiy by Morigager.
and each insuranc . company concerned is hereby authorized and directed to make paymeni for such loss directly to the Moripugec instead
of to the Mortpagur and the Morigagee jointly, and the insurance proceeds. of any parl thereof. may be applied by the Mortpagee at Hs op-
tion cither to 1he reduction of the indebtedness hereby secured or to the restoration or repair of the property Jdamaged. In event of foreclo-
sure of this mortpapee or other transfer of title to the mortgaged property n exlinguishment of the indehtedness secured hereby. all nght, -
tle and interest ol the Mortgagor in and to any insurance policies then in lorce shall pass to the purchaser or granice.

K. 1f the Maortgagor Tails Lo insure said property as hereinabove provided, or 1o pay ail or any part of the taxes or assessments levied,
accricd, o assessed upon or against said preperty or the indebiedness secured hereby, or any interest of the Martgagee in cither, or fasls to
pay immediatcly and discharge any and all liens, debts, andfor charpes which might become Mens superior Lo the ien of this monpage, the
Maorigagee may. af ils option, insure said propesty andfor pay said Taves. assessments, debts. liens, andfor charges. and .ny muney which
the Muoiigagee shail have o paid or become obligated to pay shall constitute a debt 1o the Mortgagee addivonal to the debt hereby speciatly
secured. shall be wecured hy this morigage, shall bear lega interest from date pmd or incurred. and., at the aption of the Mortpapee shatl be
immediately due and payable,

9. No faiture of the Morigagee to cxercise any option herein given 1o declare the maturity of the debt hereby secured chall be tuken or
construed as a waiver of its right (o exercise such option or to declare such maturity by reason of any past or present defunlt on the pan of
the Mortgagor. snd the procurement of insurance or the payment of tuxes or other hiens, dehis, or charges by the Mortpagee shall not be
taken or consinivd as a waiver of its right 1o declare the maturity of the indebtedness hereby secured by reason of the failure of the Moriga-
por 1o procure such insurance or Lo pay such taxes, debts, hens, or charpes.

1. As long as any of the indebtcdness hereby secured shall remain unpaid the Morigagor wilk neither commit nor permit wiste on the
premises hereby cunveyed: and upon the commission of any waste thercon the Mostgagee may ., at fs optton, declare the entire indebied-
ness hereby secured to be at once duce and payable. Nor will the Mongapor remove any of the Hiatures on the premises hereby comveyed wo
Jung as any of the mdehtedness hereby secured shall remain unpaid.
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1. If the Mortpagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of zny of the
terms or egnditians hereby, all the rents, income, and profits from the premiscs are hereby transferred, assigned, set over, and conveyed to
the Mortgigee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, diper with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing 1o collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior to forectosure of this indebtedness, less the cost of collecting the same, including any real estate commitssion or atlorney's
fee incuerred, shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the prinei-
pal debt hereby secured.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the cxtent of the full amount of indebtedness upon this morigage. and the
note secured hereby remawning unpind, are hereby assipned by the Mortgagor to the Mortgagee and shall be paid lforthwith 1o the Mortgagee
te be applied by 1t on account of the indebtedness secured hereby . whether due or not.

3. Any promise made by the Mortgagor herein to pay money may be enforced by a sust at law, and the security of this mortpage shall
not he waived thereby, and as 1o such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alaubama as to
personal property and agrees Lo pay areasonable attorney’s fee for the collection thereof.

14. In censideration of the making of the loan secured by this mortgage. the Mortgagor. being all of the undersigned. covenant and
agree that. in respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive and give up all benefits, privi-
leges, options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersiened. or ¢ither of the
undersigned if more than one. under and by virtue of House Bitl No. 422 of the Legislature of Alabama of 1933, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or simitar
rights, benefits, and options herealter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
indebtedness hercby secured, and all extensions and renewals thereol . and this mortgage shall each be enforceable in accordance with their
respeclive terms iitd conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alabam-
a, and any and all other laws of hke or similar purport which may hercafter be enacted.

5. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, admimstrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgzagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within SIXTY (60) DAYS from the date hereof {written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to Lhe ALLOTTED time from the date of this morigage, declining to

insure said note and this morigage being deemed conclusive proof of such ineligibility}), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and payable.

17. Butif the Morigagor shall fail to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the teris thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or

- performed, or if the interest of the Mortgagee in said frﬂpcrly becomes endangered by reason of the enforcement of any prior lien or en-
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cumbrance therevn, then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
door in the city of COLUMBIANA , County of SHELBY .
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said sale {or it 1s authorized to execute to the purchaser at said sale a deed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee
may bid at the sale and purchase said property. if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney’s fees;
second. to the repayment of any money. with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
ihen be necessary to pay for taxes, assessments. insurance andfor other charges. liens, or debts hercinabove provided; third. to the pay-
ment and satisfaction of the indebledness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
the balance. iIf any, shaill be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform alf acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conveyance shall be and become null and void.

iven under and seal thisthe 18th Qa}'r?f[}..“f] i[qu,r C0. . 1983
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[SEAL [SEAL]
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STATE OF ALABAMA, ‘ e e A ti«..t.é_}lz_ﬂ,ﬂ_.._
I : LA [l
JEFFERSON COUNTY, - N S5O
1, the undersigned . a notary public in and for said county, in said State, hereby certify that
JO ANN B. BRAGAN, an unmarried woman .
whose names 18 signed to the foregoing conveyance, and who is known to me. acknowledged belfore me on this
day that, being informed of the contents of this conveyance, she executed the same voluntarily on the day the same
bears'date. | -*_-'.-'{_-_3_*-‘-.?._ g "‘=

GIVEN under my hand and official seal this 18th day of July

N R
e T »
This instrument was prepared by: R < . 'fd'f RNMW Public
(Name) . ROBER'L_R. SEXTON ATTORNEY (Address) .. 1600 CITY FEDERAIL BLDG.. L’—‘-‘- i
BIRMINGHAM ALABAMA 35203

STATE OF ALABAMA <SS
COUNTY OF
I, Judge of Probalte Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, .
and was recorded in Vol , Record of Deeds, pages on the day of 19
at o 'clock M.

Judge of Probate
Fee
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