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MORTGAGE—-LAWYERS TITLE INSURANCE GDRPGRATIDN Bl rmingham, Alsbama
STATE OF ALABAMA
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELEBY
Deal Stewart, Jr. and wife, Shelia D. Stewart
{hereinafter called “Mortgagors”, whether one or more) are justly indebted, o
First American Bank, N.A. |
(hereinafter called “Mortgagee”, whether one or more), in the sum
of FIVE THOUSAND THREE HUNDRED FIFTEEN AND ND/IGO _________________________________ Dollars
(¢ 9,315.00 ), evidenced by
Construction Loan of even date payable in 17 days in the principal amount of
$5,315.00 plus interest plus recording fees.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt '
payment thereof, - ,:
NOW THEREFORE, in consideration of the premiszes, said Mortgagors, £

Deal Stewart, Jr. and wife, Shelia D. Stewart H " e
iy -
.
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in SHELBY County, Etata ﬂf Alabgma, to-wit: 3

Begin at the Southwest corner of the NE 1/4 of the NE 1/4 of Secticn“ld 1!,;. &
Township 21 South, Range 3 West, Shelby County, Alabama, thence run } o
easterly along the South line of said quarter—quarter 447,92 feet.tb a, \1|1;3
point; thence 135 deg. 47 min. 54 sec. left and run Northwesterly * /

ll.

t :
26, thence 86 deg. 49 min. 06 sec. left and run southwesterly aldhﬁﬁ%ﬂ)! !‘P
centerline of said Highway 26 with a curve to the left having a central
angle of 9 deg. 03 min. 24 sec. and a radius of 1,964.08 feet; thence f}! o
of said curve, a distance of 311.26 feet to a peint; thence 92 deq. 35

min. left from chord and run southeasterly 175.75 feet to the point of
beginning; being situated in the NE 1/4 of the NE 1/4 of Section 14,
Township 21 South, Range 3 West, Shelby County, Alabama.

There is excepted herefrom the Highway right-of-way.




To Havéf And To Hold: the above grauted property unito the said Mortgagee, Mortgagee’s successors, heirs, and assigna.for-.
ever; and for the purpose.of further securing the payment of said indebtedness,. the undersigned agrees to pay all- 3 OF.
assesaments.when-imposed lagally upon Bnidg premises, and should default be made in the payment of same,.the said Mortgagea,,
may at Moxtgagea's option pay off the same; and to further secure said indebtedness, first aboyve named undersigned agrees ta,
keep tha.improvements on .aaid res] estate insured againat losa or damage by, fire, lightning and tornado for the fair and .
reasonabla.insurable value thereof, in companies satisiactory to-the Mortgagee, with loss, if any, payable to said Mortgagee,,
as Mortgages's interest may appear, and to promptly deliver said policies, or any.renewal of said .policies to said Mortgagee;
and if undersigned.fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort~’
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure.said property for said sum, for Mortgagees
own benefit, the policy it collected, to be credited on said Indebtedness, less cost of collecting same; ali_ amounts so expended
by ssid Mortgagea for taxes, assessments or, insurance, shall hecome a debt to aaid Mortgagee or amasigns, additional to the.
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sajd Mortgagor pays said indebtedness, and reimburses said Mortgagee. or assigns
for any amounts Mortgagees may have expended for takes, assessments, and insurance, and interest thereon, then this con-
veyance tc be null and void; but should default be made in the payment of any sum expended by the said Mortgage: or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain. unpaid at ratunty,
or should the interest of said.Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, £0.8s8-10-endanger-tha, debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a. week.for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse 85 Mortgagee, agents or assigna deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest.
bidder for cash, and apply the proceeds of the sale: First, to_the expense of advertising, selling and conveying, including a.
rexsonable attorney's fee; Second, to the payment of any amounts.that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same skall or-shall'mot have fully matured at the date of xaid sale, but no interest shall be
collected beyond the duy of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underﬂi_gned,_
further agree that said Mortoaree, soonbs or sssimne may hid at said sale and purchase said property, if the highest bidder.
therefor; and undersigned further agree to pay a reasonable attorney's ifca lo 33id Morigagee or ps9igna, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Deal Stewart, JR. and wife, Shelia D. Stewart
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STMEOFALA SHILAY ¢
have her&';_mf",f_sﬁ “their Tsignatures .  and sesl, this 2Znd. : .. 1983
|_F : Fi!...f_i‘ m?%: 3;_%. X . (SEAIJ)
» 305 Deal Stewart, Jrx.

BEIAUS -5 M g1y P

a0
: t""- * !.--"" _ R S — . -u-_:.._'_:'_':'_“"-v—(SEAL}
-~ ] ~—318 -
{~ T S : I T ol 28 et e rbee RN ~(SEAL)
x . el TN, R
g Sl RALgaT T e e et eeeeee e e reasere -(SEAL)
= X 1 - - .
m THE STATE of Alabama A
“y*  Shelby | COUNTY | |
g I, Cynthia B. Kemp ..+ & Notary Public in and for said County, in said State,
hereby certify that | Deal, Stewart, Jr. and wife, Shelia D. Stewart
-f'-f'x‘,.-l', .
PR ) : : : :
whose nameS JYXBigned o the. foregoing conveyance, and who 3Y€ ' known to me acknowledged before me on this day,
i r g 3 ) " g _ H
that being ihformed, nf‘rthe';l:nnt'ents of the conveyancehey  executed the same voluntarily on the day the same bears date. - -
Given undey mA h'Pﬁd F"ﬂd' official seal this 2nd. , of August , 1983 - :
: } N . T . a5 !i.'! % M Netary Public. |
THE STATE of .+ & @ o | e e _ - e
RERTERNY } My Commission Expires March 19, 198 | o~
vt COUNTY . - | - : _ .
I, : ' » & Notary Public in and for said County, in said State, ¥
_hereby certify that SR ' - .
whose name as y of | ¥ . e S 3
a corporation, is signed to the forepoing conveyance, and who is known to me, acknowledged before me, on this day that,
\ being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and az the act of said corporation.
Given under my hand and official seal, this the day of . 19
............ e seessss e s menrassasnntmmsreemtsasssssrrersrmrrrmreeeseery. 1N018TY  Public
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