STATE OF ALABAMA
Shelby COUNTY

THIS MORTGAGE, entered into on this the _2nd__ day of August 183, by
and between COOSA PINES FEDERAL CREDIT UNION, hercinafter called Mortgagee, and

Darryl W. Smith and wife, Karen G. Smith

. hereinafrer

called Mortgagor:
WITN CESSE TH: That the Mortgagor has become justly indebted to the Mortgagee in the sum

of Fif‘t’i”. Two Thousand and no/100 RANMRARARARAAARARAAARRRRARRN® Dollars, which is evidenced

as follows:

Onc (1) promissory note of even date in the principal amount of
Fifty Two Thousand and no/100 Dollars ($52,000.00), with interest
on the unpaid balance at the rate of 144/10% per month payable in
144 installments of $840.90 each; the first payment to be made on
August 30, 1983, and the same amount each month thereafter untill
the full amount has been paild.

In order to secure the above described indebtedness or any renewal thereof, and also to secure any other
existing injebtedness owed by the Mortgagor and to sccure any future advances made in addition to the principal”
amount while any portion of this indebtedness remains cutstanding, the Mortgagor does hereby bargain, secll and

convey to the Mortgagee the following described property sitnated in Shelhy County, Alabama: "

Lot 11, according to the Survey of Meadow Brook 6th Sector as recorded in
Map Book 8, Page 44 in the Probate Office of Shelby County, Alabama.

THe mertgage paig

full and setistisd th

sox 434 e £33

This insttﬁment was prepard by Jenny Johnston , Coosa Pines Federal Credit
Union 4 Coosa Pines, Alabama 35044.

TO HAVE AND TO HOLD the above described property, together with the tenements and appurtenances
belonging thereto or urherwisejappertaining to the Mortgapee, the heits or successors and assigns of Mortgagee, in
fee simple. And the Mortgagof covenants that the above described property is owned in fee simple and that Mor1-
gagor has the right to sell and convey it; that the property is free from all liens and encumbrances and Mortgagor
will warrant and will forever defend the title of this property to theMortgagee, the heirs or successors and assigns
of Mortgagee, from and against the lawful title, claims, and demands of all persons.

‘This conveyance ismade upon the following conditions and stipulations:

The Mortgagor agrees to insure the buildings on the premises, and all other of the Mortgaged property
which is insurable, in some responsible insurance company or companies againstloss by fire, lightning, or wind-
storm, for a sum cqual to the indebtedness secured, with loss payable to Mortgagee as the interest of Mortgagee
may appear. The Mortgagor agrees to assess the mortgaged property for taxation and to pay all raxes and ass¢ss-
meats which come due on the mortgaged property during the temm of this mortgage. 1f the Mortgagor fails to pay the
taxes and assessments, of to insure the property, then the Moregagee may insure and pay for i, and pay the taxes
and assessments, and this conveyance shall standas scourity for these payments with the maximum rate of interest
thereon from the date of payment, and such sums shall be payable to Mortgagee on demand. The Morpagor agrees
to pay a reasonable attorney’s fee for collecting the indebtedaess secured or for foreclosing this moitgage, either
unrder the powers containged hercin or In a court of competent Jurisdiction.
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If the Mortpagor performs all of the stipulations and agreements and pays all of the indebtedness sccured
as it becomes payable, including intcrest thercon, then this conveyance shail be nul) and void; otherwisce to remain
in full force and cffect; and upon tailure of Morigagor 10 keop any of the stipulations and agreements, or 1o pay any
or all of ihe indebtedness when it becomes payable, then the Mortgagee may eonter upon and take posscssion,
sell the moicgaged property at public outery in front of the Courthousce in the county where the property or a part
thereof is located, to the highest bidder for cash, alier {irst giving notice of the time, place, and terms of the sale
together with a description of the property to be sold, by publicaidion vnce a week for three successive weeks
prior to the sale in some newspaper published ia the county where the property or any mazerial part thercof s
located. The proceeds of the sale shall be applied as follows: {1 to payment of all costs and expenses of making
such sale, including a reasonable attorney’s fee for foreclosing this mortgage and collecting the indebtedness;
{2)to payment of such sums that have been paid by the Mortgagee for taxes, assessments, and insurance; (3) to the
payment of the amount due on the indcbtedness with interest; (4) the balance, if any, to be paid to the Mortgagor.

In the event of such sale the auctioneer is cmpowered, in the pame of and as attorney for Mortgagor to
cxecute a deed to the purchaser at the sale. The Morigagee may purchase at such sale as if a stranger to this
mortgage.

Should the Mortgagorbecome voluntary or involuntary bankeupt, then the whole of the indebtedness secured
may, at the option of the Mortgagee, be declared immediately due and payable.

Wherever used herein, the singutar number shall include the plural, the plural shall include the singular,
the use of any gender shall include other genders, when applicable, and related words shall be changed 1o read as
apptopriate. ‘

IN WITNESS WHEREQF, the Morigagor has set bis ha@seal, on the day and year written above.

(L.S.)

| _ r ._ x.j_éﬂ&m_? iﬁ’llt‘h (L.8)
TS,

wor 434wz 700

Foo :
.;:'...
STATE OF ALABAMA
TALLADEGA COUNTY
,.__Virginia R. Johnston , @ Notary Public in and for this councty, certify
that _hnvrM_tb_M_;ﬁ fe, Karen G. Smith whose names are signed to the foregoing

instrument, and who are known to me, acknowledged before me on this day that, being informed of the contents of
this instrument, executed it voluntarily on the day the same bears date.

August , 1983

Q‘\ %’3{%—1@

NOTARY PUBLIC

Given under my hand and seal, this. 2nd _ day of




