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THIS MORTGAGE is made this _29th day of Juzly . 13 83 | patween the
Grartor, David A. Sloan and wife Teresa H. Sloan (herein
“Borrows), and tre Mortgagee, _Jefferson Federal Savirris & Ioan Association of Birmirgham a
corporation organized and existing under the laws of __ Alooama - s WoBa address 1S

215 North 2lst Street, Birmjrgham, Al 35203 (hereinLender"),

WHERERS, Borrower its {mdebted to Lender Ln the principal sum of _FORTY THOUSAND. & 00/10Q0

- 40, 000. 00 Dellars, which Lfndebtedness is evldenced by
Borrower's note dated July 29, 19833 (heraln "Mote ), providing for monthly installments of principal and

interest, with the balance of the indsbtedness, 1f not sooner paid. due and payable on Aujgust, 2013.

3

ey

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the papment
of all ohther sumg, With Lnterest tharson, advanced Ln acoordance herewlth to protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrower hareln contained, and (bB) the repapment of any future
agvances, with intere3t thereon, mada to .E_EII"!"ONEI‘ by Lendar pursuant to paragraph 21 hereof (hereln *Future Rdvances'),
Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with power of sale the following
described property located in the County of _ Blount . State of Alabamal

Iots 19 and 20 in Block B, Highland lLake Development, Sector One, as
platted and filed in Volume 1, Page 33, in the Office of the Judge of
Probate, Blomt County, Alabama. Situated in Blount County, Alabama.

Rererence is hereby made to the Rider to the Mortgage which is incorporated
hereln for all purposes. h
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which has the address of _ RE, 4=-Box 519 | y Oneanta 1
{Street) (Cityy

Al, 25121 (erelin "Property Addreas™)|

[State amd Jlp Codal

TGO HAVE ABMND TO HOLD such property unto Lender and Lender's successors and assigns, forewver, together with all the
improvements now or hereafter erected on the property, and all sasements, rights, appurtenances, rents, voyalties.
mireral, oil and gas rlghte and profits, water, water rights. and water stock, and all flxtures now or hereafter
attached to the Praperty, all of which, including replacemsnts and additions thereto, shall be deemed to be and remalh a
part of the property covered by this Mortgage; and all of the foragoing, togather uith sald property (or the leaszehold
astate 1f thls Mortgage !s on a leasehold) are hereln referred to ag the "Property”.

Borrower coverahts that Borrowar 1s lawfully seised of the estate hereby conweyed and has the right Lo mortgage.
grant and conwvey the Property, that the Property ls unencumbered, and that Borrower will warrant and defend generallly
the Litle to the Property agatnst all claims and demands, sub ject to any declaratlons, easeents or restrictions listed
in a schedule of exceptions to coverage ln any title insurance policy insuring fender's interest in the Froperty. |
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UNIIFORM COVENANTS. Borrcuor and Lender coverant an agree as fol lows:

1. Payment of Principal and Interast. Borvower srall promptly pay when dus the principal of anfinterest on
tha lndeblrednaz=s evidencad b tha Mole, prepayment arvd lats charges as provided in the Note, and the princlpal of and
interast on ary Fuiore Advances Becured tw this Mortgags.

<. Fundn ror Taxas and Msuranco. Sub jech fo applicable law or to a written walver by Lender; Gorrower shall
ow Lo Lorncer on fher day wenthly installments of privelpal and interest are payable undar the MNots, untii tho Note ls
pald in full, o s ineratn "TFUdst) agual Lo one-tue T o the yearly taxes arki ASEeEsSments Hlckt may attain priority
apr BDLs Portgage, and girfcund rents on the Property, iF G/, plus one-twelsih of yearly premium lostallments for nazarc
wrAdrance, plus oo -tweldTh of vearly premlum tnstallments Yo mortgage Insurance, if any, all as reasonably eatimatad
niblally and from time to time by Lerxder on tha basis of isossments and bills and reasohable estimateg thereof.

fhe Fuayxds chall ko Beld dn an Institotlon the deposite or acoounts of whlch are fnsured or guarantesd by a Federal
s gltate agency (lrcluding Lendoyr (F Lendes Ls such an insii tistion). Lender shall apply the Funds to pay sSaid taxes,
voseasmants, LU o pr-:;ésrftun*r:.a ard grouwd rents. lLerdder me 1ot charga for so tolding and applying thae Funds, analyzing
#Eld accolnt, o werlfylrg and Compiling sald assessments o-d Lills, unless Lender pays Borrouwer interast on the Funds
el applloable taw cermits Landar o make such & chacgs. Hocrouar and Lender may agree 1n Writhing at the time of
e gblon of thiyg Fortgagy that intarest on tho Funds shall 3 paid to Borrower, and unless such agresment 1S made or
sophlocatle 13w reqguiréas dich Wntaresl to be pald, Lerder sti:iil not be required to pay Borrower any interast or earnings
¢r ey Puneds. Lencdors shall glve to Horrowar, without chargs  an anmual accounting of the Funds shewlng credits and
Slls Lo the Punds 2exd tha purpesa £or whlch eactr debli fo tha Funds was made. The Funds are pledged as additional
mHCACALY Forr tha zaras securad by this Hortgags.

I Ehe amount oF thn Funds held by Lender, together o ihe futura monthly installments of Funds papable prior to
i due dabes oF taxee, asgadssments, Lnsurancd premlums anc preound rents, shall exceed the amount requlrad 1o pay sald
AN, As8essrenty, lnstrance pranlums and ground rento as ey fall due, such excess shall be, at forrower’s optlon,
=Ehane prompily repatld to Borrowsor or credited to Borrouwet -+ monthly lngtallments of Funds. If the amount D_‘F‘the Funds
sadd by Lanedare chali not ba sufflclent to payt taxes, assesuniinbs, Inswrance pramiumg and ground rents ag they fall due,
Locimdalr shall pay to Lender ary anciint pecessary to maks 1. the deF.ic;LarLy within 300 dayg from the date notice is
sAbiotl DY Landss Bo derrdtar requashing payment tharaof.,

Upon prayment iy ULl oF all suns ssoured B this Morty -« v, Lender ehall promptiy refurwd to Borvower any Funds held
A Lande EF uham nacagcaph 18 narsof the Property e soil o the Property lg otherulse acquired by Lender, Lender
zevidloapplyy ro Laior than tnmediatety prior to the sata o vine 'Fr‘oparty or lts acquisition by Lendar, any Funds held by
Lsrslae AR Tha Tiee oF applleation as a credit agalnst thno oooos 3scured by this Morbgagse.

G, Mpplicaitton of Payment:. Unless applicablo lan rovides otherwlse, ail payments received by Lender under
v inka arel Gacintopies Loand @ heveof shall ba applind tee i-oder £irst in payment of amounts pavabla Lo Lender by
POFTOMSE LeIEE arintapi 2 hareof, then Lo 1ntorest capaidiv - the Note, then to the princlpal oF the Hote, ard then to
v ash o ard prtrcical on ey Fuburs Ddvances.

4. Chargas; Llenti. gorrous vhall pay all tows, oo caments and other charges, Flres and imeaitions
sliributdabla to i Progecty which may attaln a priorliy osue tiis Mortgage, andd leasanold papments or ground rgnts, 1f
cota, I Phey eareoye oreaiddod undast oacagraoh 2 harend or. 1P b pald in such manner. bu Borrower aking pavment. wheh
sy, dlrectly e i paysa theresf, BorroWer shall promoctn anlsh to Lender all notices of amounts due under this
Eraraptn orel In A gvant dorrcwer shall malke payment s Loiiy, Borrowsr shall promptly furnish to Lender receipts
talll g duelt gay ents. Borrower shall promptly discharye - owe 1ien which has priority over this Mortgage: provided.
VL rarmr Al fab By caquiired To dischargs any sticn 10 50 3o long as Borrower shall agree In uriting to the payment

S Joligrablon coaurad By sich Llan bn a manner accepiai: to Lenders. or shall in good faith contest such lien b, or
el anfaresisan oF gucnl Llen ey legal procesdlogs wiricl osrata to prevent the enforcement of the llen or forfeliture
TEEr PCogariy o arkg part theraaf. |

S Hlazacd fnsueaneg. Borrouor ehall Kegp o egscooosnts now exigsting or hereafter erectad on thoe Property
Voosared agatnust Looos By Flee, haseards Ancludad wlthin tha tors "extended coverage®, and such other hazards as Lender mas.
cEalra ard i anchnis and for guch perlods as Lendor o requlre: provided, that Lender shali not reqi.l.[.r‘a that the
mink oF such woyirage sdcaed that ameunt of coverage rogutood to pay the sums sectired by this Morhgage.

e tneusicce carclar oroviding the tnsurande shall i - iosen by Borrower subfsct to approval by lLender; provided,
Clloguen aporcaesl inall eob be Uhreasonably withheld. ALl pcantums on lnsurance pollcies shall be pald in the manner
sreided undert caregragh 2 Peracf oy AF ok pald Ly such woonse, by Borrower azking payment, when due, directly to the
CUELIEARKCa Care e, ' |

ALY Lpsurarce roliclan and renalals thereof ghall e - form acceplable to Lender ardd shall include a standard
Cortgage clawzo in favor of and In form acceptaole to Larde. Lender shall have ths right to hold the policles ard
Cecaals tharsor, ard Borrouwear a-’ﬂ-'f:tli Promptly furnlsh Lo soivier all renolial notices and all recelpts of paid premiums.
i Ar@ avent OF lowti Bopcouer shall glve prompt netice to “ho insurance carvier and Lender. Lender may make procf of
s LY el mady prowpicly by Borrower. ‘

Unless Lerder and Horrouer obtherwlee agrae In wrlticg, isurance proceeds shall be applied to rastoration or-repalv

£ tha Property damagad, peovlded such restoratlon or rapais is econemlcally feagible and the security of this Hortgaged
3 nal Bharety) tupatred. (F sUch restoration or repalr (s vt economically feaslble or If the security of this Mortaage'™
A Be depatlred, The insurance procseds shall be applicd o the sum3 secured by this tlortgage, With tha excess, L€

vy pald to Bovrouer, [f the Property is abuwloned By Mot dzr, or if Borrower fails to respond to Lendar wlthin 30D
dale From tha daba roties iag malled by Lender to Borrowor that the lnsurance carrisr offers to sebtle a claim for
Serance perabits, Lerdor g aythorlzed to collect andd appiyv the Insurance proceeds at Lender’s optlon aither ko
AEloratlon or repats of fho Priggariy o to the sums secured by this Mortgage.

Unless Lercer snd Horrouer otharwlss agrae in urilticng, any such application ofF proceeds To principal shall not
send or postpaone 1ho dun date of tha monthly instaliments raferred to in paragraphs 1 and 2 hereof op chiange the
At oF such installmenis, [F wler paragraph 18 bevao® the Property is acquired by tender, alil right, title and
intarast of Boreotier An arvl ko arwe Inesurance pellicles and in and to the proceeds thereof resulting from damage to the
Prepetty prics to the sale orf acoulsiblon shall pass bo erder Lo tha extent of the =ums secured % thig Mortgage
lmreclataly prior to Such gale o acguls)tlon.
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6. Presdrvation and Malntenance of Property; Leaseholds: Condominiums: Planned Unit
Developments. Borrower shall iKeep the Preopertiy Ln good repair and ehall not commit waste or permit impalrment or
daterioration of thw: Property and shall comply with the provistons of any lease if this Mortgage is on a leasehold. If
this Mortgage is on a untt in a condominium or a plarmed unlt development, Borrower shall perform all of Borrower's
chligations under tha declaratlon or Ccovenants creating or govarning the condominium or plammed unll davalopment, the
bw-laws and regulations of the condeminium or planned unit development, and constituent docauments. If a condominium or
planned unit developnent rider is executed by Horrower and recorded together with this MHeortgage, the covenants and
apreemente of such rlder shall ba incorporated Lnto and shall amend and supplement the covenants and apraenents of this
Mortgagae as Lf the rider were a part hoareof.

T. Protection of tender's Securlty. If Borrower falls to perform the covernants and agreements contalned in
this Hortgage, o if any actioh or proceeding Ls commenced whlch materially affects terder's interest in the Property,
including, but not limited Lo, eminent domain, insolvency, code enforcement, or arvangements or proceedings nvolving a
baniKrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as ls pecessary to protect Lendar’s interest, Including, but not limited Lo, dishursement of
reasonable attorney's feas and entry upon the Property to make repalrs. If Lender raquired mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to malntain such
trsuranca 1n effect untll such timeg 25 the requirement for such insurance terminates in accordance With Borrower's and
Lender's wuritten agreosment or applicable law. Borrouwer chall pay the amount of all morigage insurance premiumzs in the
mapner provided urder pardgraph 2 hereof.

A amounts dishursed by Lerder pursuant to this paragraph ¢ wlth interest thereon, shall becomo additional
irdebtedness of Borrawer secured by this Mortgage. Unlesa Borrower and Lender agree to other terms of payment, such
ampmts shall be payable upon netlce from Lender to Borrduer reguesting payment thereof, and shall bear ilnterest from
the date of disbursement at the rate payable from time 0 time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, 1ln which event such amounts shall bear interest at the
highest rata permissible under appllcable law. Nothing contalned in thils parasgraph 7 shall require Lender to Incur any
expenze or take amy action hereunder.

a. Inﬁpﬂ_ctinm. lender may make or ciausse to be made reasonable entrises upoh and Lnspecticns of tha Froperty,
provided that the Lerder shall glve Borrower notice prior to any guch Inspection specifying reasonzble cause therefor
related to Lender’s lnterest ln the Froperty.

3. Condemnation. The proceeds of ary award or clalm for damages: direct or consequential, in connection with
ary condamnation or other takirg of the Property, or part thereof, or for corweyance ln lieu of condemnation, are hereby,
assigned and shall be pald o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums seoured by this Mortgage.
with the excess, if ary. pald to Borrower. In the event of a partial taking of the Property, unless Borrouer and Lender
otheruige zgree in writing, there shall be applied to the sums secured by this Mortgage such propertion of the protesds
as 1s equal to that proportion which the amount of the sums secured by this Mortgage lmmediately prior to the daje of
taldng bears to tha falr market value of the Property lmmediately prior to the date of taking, with the balance of the
proceeds pald to Borrower,

I+ the Property is abandoned by Borrower, or Lf, after motice by Lender to Borrower that the condemnor offers to
male an award or gettle a claim for damages, Borrouwer falls to respond to Lender within 3D days after the date such
rotice 15 malled, Lerdler 1g authorized to collect and apply the proceeds, at Lender’'s cption, elther to restoration or
repalr of the Property or to the suns secured by this Mortgages.

Unless Lender and Borrouwer otheruise agree in writing, any swch application of proceeds to principal shall not
extend O postpons the due date of the monthly installments referred to in paragraphs 1 and 2 hereot or changs the
amont. of such instal lments. *

if}. Botrower Not Released. Extension of the time for payment or madification of amortizaiion of the sums
secimrad by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relesse, In amy
marner, the liasbilitw of the original Borrower and Borrower's successors In interest. Lender shall not be required to
commence proceedings apainst such successor or refuss to extend time for pavment or otherwlse moglfy amortization of the
sums secured by this Mortgage by reason of amy demand made by the ﬂﬁig_inal Borrouwer and Borrower?’s sWccessors in
interest. | |

11. Forbearance by Lendar Not a Walver. RAny forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the excercise of any such right
or remadit. The procurement of lnsurance of the payment of taxes or other liens or charges by Lender ghzall not be a
walver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remeadies Cumulative. Rll remedies provided In this Mortgage are distinct and cumulative to any other right
or Temedy under this Mortgage or afforded oy law or equity. and may be exercised concurrently, Independently or
suecessively.

13. Successers and Asslgns Bound; Joint and Several Liability; Captions. The covenants and
agreemants herein contained shall bind, and the rights hereunder ehall inure to, tha respective Successors and asaigns
of tender and Borrowar, subject Lo the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall
be Joint and several- The captions and headlngs of the parsgraphs of this Mortgege are for convenhience only and are not
to be used to Interpret or defire ths provisions hereof.

14. Notlice. bBxcept for argy notice required under applicable law to be glven in anothar manner, (ay any notice to
Eorrower provided {or In this Mortgage shall ke glven by malling such notice by certified mall addressed to Borrowsr at
the Property Rddress or at guch other address as Borrower may designate by notice to Lender as provided herein, and ()
ary mtice to Lender shiall be plven by certified mail, return recelpt reguested, to Lender’s address stated herein o to
ot other address a5 Lender may deglgnate by notlace 1o Borrowsr as provided herein. Py notice provided for in this
Mortgape zhall be desmed to have beon glven to Borrower or Lendar whan glven in the manner designated harein.

soor 438 eedD




‘
15. UhiFnrﬂgaga; Governing law; Saveram. This form of mortgagae comblnes m Covenanta for
national use #nd non-uniform covenants with limited varlations by Jurisdiction to constitute a uniform securify
instrumsnt covering real property. This fortgage shall ba governad by tha law of the Jurisdictlon in which the Property
1s located. In the event that ary provision or clauss of thic Mortgage or tha Note conflicts with applicable law, such
conflict shall not affect cther provislons of thig Mortgage o tha Mots which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be serverable.

16. H{H‘I‘GU_EI"E‘ Copy. Borrower shall be furmnished a conformed COpy of the Note arnd of thils Plortzaga at thws time
of execution or after recordation hareof.

17. Transfer of the Property; Assumptlon. If 3ll or any part of ths Froparty or an fnterest therelin is
sold or Lransferred ty Borrover without Lender's prior written consent, excluding €a) the creaticn of a lien or
encumbrance swbordinate to this Mortgage, (b)Y the creatlion of a purchasas money security interest for houschold
appliances. (C) a transfar by devisa, descent or by operaticn of law upon the death of a Jolnt tenant or (d) the grant
of any leazehold interest of thres Years or less not containing an option to purchase, Lender may, at Lender's optiony
declare all the sums secured by this Mortgage to be immediately oue and payable. Lender shall have waived =uch bptlm tc
accelerate if, prior to the sale or transfer, Lender and the [rerson Lo Wnom the Property is to ba sold or transferred
reach agreement lh uwiriting that the credit of such paraon 1s satisfactory to Lerder and that the Interest pavable on the
sums gecured by this Mortgage shall ba at sSuch rate as Lender shall redquest. If Lender has waived the option to
accelerate providad In this paragraph 17, and Lf Sorrower's Successor In interest has executsd a written assumption
agreament accepted in writing by Lender, Lendar shall releass Borrower from all cbligations under this Hortgsga and the
Note. '

If Lender exercises such option to accelerate, Lender shall mail Borrouwer rotice of acceleration in accordance Witk
faragraph 14 heraof. Such notice shall provide a period of not lesg than 30 days from the date the notica is matled
within which Borrower may pay the sums declared dus. If Borrower falls to pay such sums prlor to the expliration of such -
periced, Lender may, without further notice or demand on Borrouer, irwoke ary remedies permitted by paragraph 18 hereof.

W-LHI_FGRH COVENANTS. Borrower and Lender further covenant and agree as follous:

18. Acceleration; Remedlas. Except as provided in paragraph 17 hereof, upon Borrower’s breaach
of any covenant or agreement of Borrower in this Mortgage: including the covenants to pay when due
ahy sums sacured by this Mortgage, Lender prlor to acceleratjoen shall mail notice to Borrower as
provided in paragraph 14 hereof spacifying: (1) the breach; (2) the action required to cure such
brsach: (3) a date, not less than 30 days from the date the notice is mailled to Borrower, by which
such breach must be cured: and (4) that fajilure to cure such breach on or before the date specifled
in the notice may result in acceleration of the sums secured by this Martgage and sale of the
Froperty. The notice shall further Inform Borrower of the right to reinstate after accaeleration and
the right to bring a court action to assert the non-existence of a default or any other defense of
Borroewer to acceleratfion and sale. If the breach 1s not cured on or before the date specifiad 1In
the notice, Lender at Lender’s option may delcare all of the sums secured by this Mortgags to e |
inpediately due and payvable without further demand and may invoke the pouar of sale and any other
remedies permitted by applicable lau. Lender shall be entitled to Gollect all reasonable costs and
axpenses incurred in pursulng the vemadies providedst Ln this paragraph 18, Including, but not
1imited to, reasonable attorney's fees. ' |

If Lenderr Ilnvokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower In
the manner provided Ln paragraph 14 hereof. Lander shall publish the notice of sale once a weok for
three consecutive weeks in some newspaper published in. Blewnt County, Alabama, and
thereupon shall sell tha Property to the hilghest bidder at Ppublic auction at the fFront door of the
County Courthouse of sald County. Lender shall daliver to the purchaser Lender's deed convaying the
Property so sold. Lender or LLender’s deslgnee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the folloWwling order: (a) to
21l reasonable costs and expenses of the sale, Including, but not limited to, reasonable attorney'sg
feag and costs of title evidence: (b) to all sums sacured by this Mortgage; and (c) the excess, Lf
any, to the person or persons legally entitled thereto.

19. Borrouwer's Right to Reinstate. Notuithstanding Lender®s acceleration of tha sums secured by this
Mortgage, Borrouer shall hava the right to Have aryw proceedirgs tegun by Lender to enforce this Mortgage discontinued at
any time prior to ths earlier to occur of (1) the fifth dzy before sale of the Property pursuant to the powar of sale
contalned im this Hortgage or <it) entry of a Judgment enforclng this Mortgage if: (a) Borrower pays Lender all sums
vhich would be then due under this Mortgage: the MNote and notes securing Future Advances, if ar. had no acceleration
ocamradi () Borrower cures all breachas of any othaer covenants or agreements of Borrower contalned Ln this Hortgage;
(C) Borrowar pava all reasonable expenses Incurred by Lergler In enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, inciuding. but mot.
limited %o, vreasohable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Hortgage, Lender's interest in the FProperty and Borrower’s obligation to pay the sums sscured byt
this Mortgage shall contimue unimpaired, bpon such payment and cure by Borrower, thig Mortgage and the obligations
secured thereby shall remain in full force and effect a3 {f ro accaleration had occurred.
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=J i P nssigrnment of Rents; Appolntment of Recelvar; Lender In Possesslion. As addlitlonal sacurity

Framoyredar, Borroliar Fraraty assigrs Lo Lend2r the rents oF thae Propertyy proviced that Borrowar zhall, prior T

arcaleratlon under paragraph 18 haredf or abandorment of the Proparty, have the right to Collect and retaitfisuch rents
as they become s and payable.
Unon accaleratlion undar paragraph 18 hereof or abandonmert of tha Property, lendar, 1n parson. by agent or by

Judicially appointed receliver. shall be entitled to enter upon, take possession of and manage the Property and 1o

collect the rents of the Property including thoze past duz. All rents collected by Lendar or the recalver shall be

molied Firgt to pavmant of the costs of management of the Forparty and cellection of rents, inzludirg, but not limitad
to, recalvar's fees, pramiumgs on regalver's bordds and reasorabile attorney's fees, and then to the sums sacured by this
Hortgage. Lender and tha receiver shall be llable to account for only those rents actually recelwed.
21. Future fidvances. Upon request of Borrower, Lendzr, at Lender’s opticn prior to relsase of this Morigage.

may make Future fizhvarzes to Borrower. Such Future Advances, wlih interest theraon, shall ba secursed by this HMortigaga
whan evidenced by pramlssory notes stating that sald notes are secured hereby.-

22. Release. Upon payment of all sums sacured by this Mortgage, this Mertgags shall become mll and vold, and
Lendar shyll releaze thig Mortgage. wlthout charge to Borrowar. BOorrower shall pay all costs of recordation. 1f ary

2%. Halver of Homastead, Dowar and Curtesy. Borrouwer hereby walves all rights of homestead exemption in
the Property and relingeishes all right of douwer and curtesy in tha Property.
IN WITHESS HEREDF, Borrower has sxecutad this Mortgage.

Signed, sealed and dellvered

in the prezenie of: ,
. :
- « Kyzvee] (. dA

(Seall
David A. Sloan —Borrouer
; w/i r/ﬁﬁ_' /({/\.ﬂ O (Seal)
| Teresa H. ~Borrowar
state oF ALAsrn, _ Jefferson County s

on this__2%th  day of _July , 19.83,1,_the undexsigned , a Notary Public in and for sald county
and jn said state, hereby certify that__m__},g A. Sloan ol wife Teresa H., Sloan -

.

b o T T

p W=
nama(g), ARE signad to the -Fcrﬁgaj.n:g conveyance, and b.ﬂ"ﬂ ARE Known to me, ackrouledged before ms tist, beaing

informed of the contenmts of the conveyance, 1he ¥ executed the same voluntartily and as their act on the day the came
bears data.

Given under my hand ard seal of offlce this the_  29Lh ciay of _July

, 19_83

My Commission expires! - | . /il%ﬁzl&
g6 ~

Motary Publlic

This irstrymant was prepared by Karen R. Sheridan 215 North 21st Street

Birmingham, AL 35203

Lender and Racordar)
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1982 Series B

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain In full force and effect.

1. The Borrower agrees that the mortgagee (the “Lender™), the Alabama Housing Finance
Authority (the "Authority”™) or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Kote and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1€:

(a) All or auy part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to thig Mortgage under a UDAG loan permitted under the Authority's Program
Guidelines, 1982 Series B, (11) the creation of a purchase money security interest for
household appllances, (i1ii) a transfer by operation of law upon the death of a joint
tenant, or {iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to ablide by any agreements made with the Authority, or the

Lender, or 1f the Lender or the Authority finds any statement contained 1in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; or

(¢) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority's Single Family Mortgage Revenue Bond Program 1982 Serjfes B under which the lcan
as evidenced by the Mortgage and Note was provided. i

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted in support
of the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with reaspect to any information

provided by the Borrower in the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sgcole discretion, by

(~~written notice to Borrower, declare all obligations gecured by the Mortgage and all
(Sobligations payable under the Note immediately due and payable. Borrower shall notify the
“HLender. and the Authority promptly in writing of any transaction or event which may give
:Jrise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
ﬂ-Authnrity, as the case may be, all damages gustained by reason of the breach of the
::;cuvenant of notice set forth herein or by reason of such fraud or misrepresentation.
1 2. The Mortgage and the Note secured thereby may only be assumed by & person
~ qualifying as an "Eligible Borrower” under the Authority's 1982 Series B Program
% Guidelines, as 1n effect as of the date of such assumption, and in connection with a
transactinn which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both aa In effect as of the date of such assumption, the
qualification of such persen and such transaction belng subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be granted in the sole discretion of guch parties.

3. Under the provisions of the Internal Kevenue Code of 1954, as amended, and the
Procedures and Regulations promulgsted thereunder {(the "Tax Act™), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of its Bounds to
mortgagore under its Single Famlly Mortgage Revenue Bond Program 1982 Series B for so long
as such credit 1s required to keep the interest on the Bonds exempt from federal income
taxation. As a mortgagor under the Program, the Borrower is entitled to receive a portion
of the amount, 1f any, required by the Tax Act to be credited to such Borrower. The
eamount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no respongibility as to
the treatment of this credit for purposes of the Borrower's federal income tax and the
Borrower accepte full responaibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its discretion or at the time the
Mortgage 1s fully discharged. The Authority 1s under no obligation to maximize the credit
or to earn any credit.
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‘4, (&) If the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the aunuval determination date unless it becomes necessary to so do
In order to comply with the Tax Act. The amount of each annual credit will be treated as
@ principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
adjusted as batween principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b} In the event the credit is made at the time the Mortgage 1s discharged, a
determination as to the amount of credit will be made ae of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOQOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contalned in this Rider.

Dated thia Eﬁth day of 83 _—_— a
Signature a dﬂ;ﬂ Signature f; b M % /:ég,}{ .
Printed David a. Sloan Printed Teresa H. Sloan
oy SELELD 1. bagr-{, 0 22—
*-fi’i--l‘:.-:-ﬂ."if"‘f A ‘«j’; .y
STATE OF ALABAMA, ) N ~ U T
: 88 SR " '\5 } o
Jeffeérson COUNTY. ) W -\ w9
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-.' - f.;_ HEE RS .
I, the undersigned » 8 motary public 1 a g;r sald nuunty, in sald State,
hereby certify that David A. Sloan ﬁ%’ héde Hane °f§/are signed to the foregoing

Rider, and who is/are known to me, acknnwledgad before me on this day that, being informed
of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 29th day of __ July , 1983 .

{gzﬁ;igﬂ.ag)fﬁfide7h

Notary Public”

Al

{Seal)

My Commission expires: d?i=2365rugsz

Thia instrument was prepared by: Nancy E. Darden

Address:_ 215 North 21st Street Birmingham, AL 35203




