-----------------------------------------------------------------

e .. .(herein “Borrower”), and the Mortgagee,..........
SouthTrust Bank of Alabama,National Assoclation

------------------------------

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

WHEREAS, Borrower is indebted to Lender in the principal sum of . . SEVenty, thousand two hundred, fifty
and no/100 {$70,250.00)

............................................ Dollars, which indebtedness is evidenced by Borrower’s note
dated. Julyzg, 983 .. (herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.... August 1, 2013 .

To SECURE to Lender (a) the repayment of the indebtcdness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

{"\\\:. of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof {herein

“Future Advances”), Borrower does hereby grant and convey to Lender apd Lender’s successors and assigns, with
Na power of salc, the following described property located in the County of . . Shelby
' , State of Alabama:

llllllllllllllllllllllllll

Lot 19-A according to the resurvey as recorded in Map Book 8 Page 111 in the Office

of the Judge of Probate of Shelby County, Alabama, of Iots 18,19,20,21,22,23 and 24,
t@(f{\ amended Map of Chase Plantation.

3
% ference is hereby made to the Rider to the Mortgage which 1s incorporated
herein for all purposes. |

R
A0
N h Yha proceeds of this loan have keen epplied on IH‘IP
E:. *-.I"II\ purchese price of the properly described  herein,
= or simultansously herewiti.
P {}‘ % convayed [0 morigag _
) - |

@ % which has the address of. A2 .Ashford Ciycle . .. ... . ... , JBiymingham . ............ ... ,
r‘ﬁ o (Street] | (City]
" '5\..} Alaban'la 359244, ... (herein “Property Address™);

[Stale and Zip Cade]

To Have aND TG HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafier crected on the property, and all eascments, rights, appurlenances, rents,
royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {(or the leaschold
estate if this Morigage is on a leasehold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower witl warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
isted in a «chedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unirorsm CovENanTs. Borrower and Lender covepant and agree as follows: |

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Noté is paid in full,
a sum (herein “Funds™ cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of vearly premium installments for hazard insurance,
p‘]us one-twelfth of yearly premium installroents for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bhills and reasonable estimates thereof.
The Tunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state euency fincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
y Fynsurance premiums and ground rents. T.ender may not charge for so holding and applying the Funds, analyzing said account,
~OF verifying and compiling said assessments and bills, unless 1.ender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. Borrower and Tender may agree in writing at the time of execution of this
. Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
ﬁ requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
=+ purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
) by this Mortgage.
-t If the amount of the Funds held by Lender, together with the future monthly instalilments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
§ assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
oo Promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by T.ender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
. Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date potice is mailed
-~ by Lende: to Borrower requesting payment thereof,
Upon payment in full of all sums secured by this Mortgage. Lender shal] promptly refund to Borrower any Funds
-+.  held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
..shall applyi no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
«...Lender at the time of application as a credit against the sums secured by this Mortgage.

- 3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

. Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under parsgraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not Be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien 1in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien n,
legal proccedings which operate to prevent the enforcement of the Len or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvenments now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to payv the sums secured by this Mortgage.

The nsurance carreer providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INsurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall inctude a standard mortgage
clause in fivor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shali promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and [.ender, lender may make proof of loss if not made promptly
by Borrower. .

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to resteration or repair of
the Properiy damaged, provided such restoration or repair 1s economically feasible and the security of this Mortgage is
not therehy impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, patd
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs from the
date notice 1y mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender
s autharized to collect and apply the insurance proceeds at Tender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unles. Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under parageaph 18 hereof the Property is sequired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisitton shall pass to lender to the extent of the sums sceured by thits Martgage immediately prior to such sale or
acquisition,

6. Preservation and Maimtenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commii waste or pernut impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage 5 on o leasehold. If this Mortgage is on a unit mn a
condominium or a planned unit development, Borrower shall perfarny all of Borrower's obligations under the declaration
or covenanty creating or governing the condomininm or planned unit development, the by-laws and regulations of the
conduemininm ot planned unit development, and constituent documents.  If a condominium or planned unit development
richer s exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shadl be incorporated tnto and shall amend and supplement the covenants and agreements of this Mortgage as 1f the rider
were o part hereof.

7. Protection of Lenders Sccurity. 11 Borrawer fils to perform the covenants and agreements contained in this
Martgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not limited to. eminent domain, inselvency. code enforcement. or arrangements or proceedings mvolving a
hunkrupt or decedent, then Lender at 1 ender’s'option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action us is necessary to protect Lender's interest. including. but not Jimited to. disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premioms required o maintain such
insurance i effect untid such time as the reguirement for such insurance terminates n accordance with Borrower's and
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I.cndjr'ﬂ wrilten agreement or appbeable law. Borrower shali pay the amount of all mortgage insurance premiums iﬁ%c
manner provided under parapgraph 2 hereof.

Any amiounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall became additional
indeltedness of Borrower secured by this Mortgage. Unless Borrower and 1.ender agree 1o other terms of payment, such
amounts shall he payable upon notice from Lender 1o Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at sich rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible inder applicable law, Nothing contained in this paragraph 7 shall reguirc Lender to incur any expense or take
anv action hereunder.

8. Tnspection. [ender may muke or cause to be made reasonable entries upon and inspections of the Property, provided
that I ender shall pive Borrower notice priar to any such inspection specifying reasonable cause therefor retated to [ender’s
intergst my the Property.

9. Condemunation. The proceeds of any award or ¢laim for damages, direct or consequential, in conncction with any
condemniticn or other taking of the Property. or part thereof. or for convevance in liew of condemnation. are herchy assigned
and <hall be paid 1o Lender.

In the cvent of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwice agree in writing, there shall he applied to the sums sccured by this Mortgage such proportion of the proceeds
as s eqital 10 that propoertion which the amount of the sums sccured by this Morntgage immediately prior to the date of
taking bear. to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower, :

Tf the Property is ahandoned hy Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice 1s
mailed. Lender is authorized to collect and apply the proceeds. at T.ender’s option. either to restoration or repair of the
Property or to the sums secured hy this Mortgage.

Unless Lender and Borrawer otherwise agree in writing, anv such application of proceeds to principal shal not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
suitch installments.,

10. Rorrower Nof Released. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner,
the Hahility of the original Borrower and Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization of the sums
sccnred by 1his Mortgage by reason of naoy demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearancé by Lender in exercising any right ar remedy hereunder. or
otherwise afforded v applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of 1axes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiedness <ecured hy this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage arc distinct and cumulative to any other right ar
remedy under this Mortgage or afforded by law or cquity, and may he exercised concurrently, independently or successively.

13. Suvcessors and Assigpns Bound; Yoint and Several Linhility; Captions. The covenants and agrecements herem
cantained shill bind. and the rights hercunder shall inure to, the respective successors and assigns of Tender and Borrower.
subject {0 ihe provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and severaly
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to he used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applicable law to be given in another manner. {a) any notice to
CZ Borrewer provided for in this Mortgage shall be given by matling such notice by certified mail addressed to Borrower at
™= the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
w4 (b any nolice to Lender shall he given by certified mail. return receipt requested. ta Lender's address stated herein or to

§ stich other address as Tender mav designate by notice to Borrower as provided herein. Any notice provided for in this
X Mortgage shall be deemed 1o have heen given to Borrower or Lender when given in the manner designated herem.

i5. Uniform Morigage: Governing Law: Severability. This form of morigage comhines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Nate which can be given effect without the conflicting provision. and to this
end the provistons of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrowcr without Lender's prior written consent. excluding (a) the creation of a licn or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances. (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (J) the grant of aay leasehold interest of three ycars or less
not containing an option to purchase. Lender may. at Lender’s option, declare all the sums secured by this Mortgage to be
immediatcly due and payable. Iender shall have waived such optiont to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactuy to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. Tf Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor 1n
intetest has exccuted a writlen assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
abligations under this Mortgage and the Note,

If Lender exercises such option 1o accelerate. Lender shull mail Borrower notice of acceleration in accordance with
paragraph td4 hereof. Such notice shall provide a period of nor less than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

gk 434

Non-Unirory Covenants., Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borvower’s breach of any covenant or
agrecment of Borrower in this Mortgage, incloding the covenuants to pay when due any sums secured by this Morigage,
Lender prior ta acceleration shall mait notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2} the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed ¢ Borrower,
by which snch breach must be cured; and (4) that failure (o cure sach breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Properly. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right {o bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permiifed by applicalile
law. Lender shall be entitled te colleet all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not linsited to, reasonable altorney’s fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof, Lender shall pubtish the notice of sale once a week for three consecutive weeks in some newspaper
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published in. Shelby ................ County, Alabama, and thereupon shall sell the Property to (he h:ﬂhr-ﬂl
bidder at public auction at the frent door of the County Courthouse of said County, Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable cosis
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (B) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entifled thereto,

19. Borrower's Right to Reiustate. Notwithstanding Yender's acceleration of the sums secured by this Morgage,
Borrower shull have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the carlier to occur of {i) the fifth day before sale of the Property pursuant (o the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Bortower
cures 2ll breaches of any other covenants or agreements of Borrower contained in this Morngage; (¢} Borrower puys all
reasonabie cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and 1n enforcing Lendei’s remedies as provided in paragraph 38 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morntgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in ful! force and
effect as if no acceleration had occurred.

20. Aussignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmert of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property inctuding those past due. Ail rents collected by Lender or the recziver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recetver's fees,
prf:miurns on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage lender and
the receiver shall be liable to account for only those rents actually received.

21. Futvre Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by:promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

Lender shali release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

| 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
'Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
‘in the presence of:

- i
e e e W”ZW ....... (Seal)
Ann Mattl o —Borrower

.............................. PR . -r: 1§

—BOTrower
Jefferson
STATE OF ALABAMA, . . . . . ittt ittt e m e e e e e e County ss
Onthis.... 270 . dayor. U 1983 1., larry L. Halcomb ... ... .. ,

a ”ﬂfﬁ{? | F in and fur sald uuntg and in said state, hereby certify that . . . ... ... .. R R

....... ﬁag - (l.. , whose name(s) . .25 ., ... .. .. .signed tothe

toregoing cnnw:yancc, :mcl wel.m ..... S known-to me, acknnwlcdgﬂd befure me that, being informed of the

contents of the conveyance, - .he. . executed the same voluntanly and as™——-. ... ........ act on the day the same

bears date.
Given under my hand and seal of office this the

My Commission ex m:s

This instrument was prepared by . .. ..

3512 OLD MONTGOMERY HIGHWAY
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The Tights znd obligations eof the parties to the HoTigage 1O vhich thiz Rider %g
~rached and the Rote which 4T BECUTER 2TE =1Prcssly'ﬂﬁﬁt-=ﬂhjt=t to this Rider. In the
vent of any cosnflict berween the provisions of this RideT and the provisions of the
prtgage or Rote, The provisions of this RiderT thel) conrrol. To Tthe extent Tbey xre not
setfied by this Rider, 21} the terms, concirions and other provisions of the Horrgaxe and

cre reomsin ip full foree and effect. g - o

Y. The BorroweT AgTress Thar the wortgagee {the *Lender”), the Alabama Tiousing Tinance
arhorisy (the "aucbority") or thelr successoTs OT acsigns mey, AL ATy Time znd vithour
ccior norice, scceleTate all pEyRCLLE due toder the ¥Bertgage snd Note and exercise awy
sther remedy zlloved by law or Tovided by the Mortgege for breach of the ¥ortgagpe or Kote
LE: '

(2) A1) or any paIt™ of the Property eI &uy {orerest Therein 45 scld or trengferTed by
terrower or by operaticd gf law, excluding (1) the crestion of 2 lien or epcembTance
ceboriinate to this MoTigage under & UDAGC lozn perpitted vnder the Authoricy’s Progre=
Curidelines, 1982 Sexdes Ay (14) the crestion of = puTchase wopey seturity ioterest fol
hougebold. appliances, (114) & transfer by operation of law vpon the death of & joinl _
tensnt, oT (iv) a cransfer to a person assu—ing the NOTIgage snd the Hote secured thereby
i accoréantce vith the terms nndfrtqﬂirzﬂants'nf"paragrlph-ifharenf; . L C

- {b) Thbe EorTOWET ?Bils ﬁﬁ abide by eIy ag%t:mnnts'nndﬁfﬂith.the Anthority, or th:h.
Lepder, or 4f the LlendeT OT the Authority Lipds amy starement cootained 4n the Eligible
Borrover Affidavit or amy orhef document executed by The Borrower to .be untrue, foaccurare

or imcomplere; OT - . - - o _ _ e e

. (c) The Borrower falls to progpely supply =O¥ {nEprmation or doament voich the
lLender, oT the Aurtherity mey TegQuest IO VeTL<S compliance with the condizioos of the
inthoTity’s Single Far{ly HoTigage Revenut sopd Progran 1987 Series 4 tnder which rhe Loan
ps evidenced by the Mortgage znd Note was provided. . e ,

. Tpe Borrover understands thet che AuThoiry. amd the Lender have relied upon stztements
contaiped in the Eligible Borrowel pefideavit and all prber domuments submiried 41 sTPPOTT
of the loan Application in the processizg, finepeing 2pd gramring of rhis losm. Tpen .
étseovery of fraud of cigrepresestation by the BorTowel with respect to 2my Iinfommation
pfcvided'by the BorroweTr in The loan Appiication of Eligible BorTovelr Affidevit exernied
+o rompection with rhe Wote, the Lender of rhe AuthoTity =2y, in thelr sele fiscretion, Yy
w—itren noTice TO BOTTOWED declare 21l obligstions gecured by the Hortgage and 221
obligations payable umder the ¥ote izmedizrely due snd peyable. BOTTOWED shall potifiy the
1 ender mpd the Autherity promptly im writing cf amy transaction or evenl valch may give
rise to & right of sceteleratiecn bereunder., BoTrowel shall pey to the Lender-or the |
thoricy, =5 the case may be, &ll camages cugtediped by reeson of the breach of the
covenant of porice set forth herelin oF bty reeson of such freud or misrepresentation.

. _=. The Yortgege and the Kote gecured thereby =2y cnly be aecsvxed by & person
creeliiying 28 an "Eligible Borrower" umder the juthoricy’s 1282 Series 4 Progran
Guideliines, 28 4n effect as of the re of such assumpticn, gpd in cormmection vwirth =
vrencarti{on ¥2ich meels 21l of the Tequiresentis of the sgsumption provisions e h the
Program Guridelines end the Origination, Sale apd Servicing igreenent entered into by the
tuthority &né the LendeT, Lorh a5 4n effect as of the date ef such assuxmprion, the

-—J".—-

uplificarion of svch person end cuch trznsmction being subject TO rhe prioy written

c
zwprovel of the TTustee€ 2nd the Atmipistraztor or thelf respective designees, walch )
spprovel may be granted in the sole éiscTerion of such paTiles. oo

~. Tnder the provisions of the Tpternsl Tevepue Code of 1954, as amended, £nd the
P-oncedures ent RegulzTioss proculgzied thereuntel (the "Tax 4ct"), The AvtboTity hes
elecred to crefit certein lovestmest ezr=ings, Lf sny, from the proceeds cf Lts Bonis €O
=oTigegeors unoer ItB Cingle FTaxmily Mortgege Revenve pondé Progranm 18E2 Series A Zor so lo
fc such crecip it Teguired To keep the tnrelest O crne bonds exe=pt froz federsl inconme’
~-yztign. 4& & MOTTLEEEOT under the Pregrazc—, Lhe LoTTOWED 16 emtitied 1o Tecelive & POTT
of “me zmount, Lf any, teguiTed by the T=&x% beT to be cTellited TO gepch BopTTower. ot -
s—mroT of The Tpriower’ s r-edit shell o= leTer=ined by the luthority in Its sole |
ftecrertion vonsistent ' th Section I03A ol che Tax Act. The boTrOwer scimovledges &DE
zcTees that the £3duUDT crecited to hi=, if any, i1] be rreated for &ll puTppses 25 &
srincipel piyDeEnD OF cTepeymenl €3 che Note sescured by This HOTIgLage, anéd wvill mot be pe
direczly tc the TOTTOWETY. 4inm SO crediting, the Authority zssumes 0O Tesponsitllity &5 ¢
che —rpgrmens ©f Chis crecit for purpeses of the LorroveT’s federzl fnceme tex znd the |
To--puwer accepts full respensibilily v gzme. The AULhOTLTY wi1) make creédits, LI avy
ce im zmmuz) bosis or &t mOTE LTEQUERT T —vzlg zt its ciscTerion oT 2T The time the
Vertzape fe fully éisc ~he Autho-ity ls under DO ohlifcztion to =zximi-e the cTe
T 1T & Tecit.

heTpec .
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i (m) i Lbhe CTolal Roe LO0T LD A0 P&, é8pl o ADDYE L& AU OO RBRLD Aliur ) hgih A
derercinacion sk to the amount of the crecit will be made op en anpusl basis esrablagh

rhe Au‘tshgrity vith recpect to wortgeges outeranding as of the t}tttrr.imr_ing date, *
credits will not be wede with Tespect to any partial annuel period the I’anr‘:ga'ﬁ' s
outeranting following the annual delermination date unless.iT becomes pecesBXry to so do
{n order to coz=ply with the Tax Act. The zmount of each znoual tredit vill be trezred »
» priveipal psyment or prepayment and will be credited by the Authoricy agrinst the
arincipal balsnce due on the Note, %o reduction will be made 4n the level monthly PEYRE
crated in the Rote. The &llocation of the emxmdbunt of the moprrization peyrent w1l be
adjusted & berween principal and lorterest Lo teke Into sccoumt the prepaywmesni. The
sorrover will be advised mnnuelly ap te the amoun: of any payment of prepayment wnich ha
ween 50 credired, and the outetending principal balance of the Heore folloving the paywmen
cT prepayment. Ihe BorTrowver musl mske woanrthly paymenis Tegercdless ol creffte tmrid the
payoments and cretlits cozplerely amorrize the Borrower’s debt,

(b) To the event the credit is wmade 2L tThe Time tbe MoTtgape is Cisthargec, a
dee—ineTion 2e.ro the Empent of credit will be made &5 of The Eonuzl deterTinellion cal
estabiished Ty the Authoricy vhiech precedes the ferte of discherpe. Crecits Vil mot be
—sde with Tespect to any partial acnual period The Mooigage is oubstancing follovliag sut
pre—z1 dertercinerion darte. To Lhe exienl necessery, 2oy balzoce cf the crediz, re=zisi:
sfrer the orineipal of the Rote has been Iully paic, will be spplied mgalinst interegt
seyoects due on the Kote. Rotlce w41l aleo be given to The Borrower If 2t gDy time the
r—ount of The eredlt dwve-the Borrover egualis or exceeds the principal belence of the ko
end fipa) serrleoent will be made pocorcingly.

- " - -

-
& - -

NOTICE TO BORROWER: ™ . = e - | L

-+

¢ DOCTMENT SUSSTANTIALLY MODIFIES TEE TERMS OF TEIS LOAK. DO ROT SIGH IT DKLESS YOU
ZAVE ETAD A¥D UNDERSTOOD IT. - ‘ |

N

|

~ herebv consent ro the modificerions of the terns of the HoTigage zni Note which =
cenrained in chis Rider. | |

Dated this 29th dey of July -, i%83 . '

| - - | .
CignmeTure Mﬂ’)aﬁ:ﬁﬁw}é Signatunre - W | --
Printed - Ann Matthews _ _ Printed . )

- -
-
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STATE OF ALABAML, ) Y I LA e . 790
. » » R R J o
JEFFERSON P BEE 1553 ‘::anj 20
. ) - JJ - . ! -
COUNTY. ) | % _ AUG -] fl 952 IV
. | /78" ¥s -
——-_j""_:..,.- “f oa . r? . :'rj-’. _ e —
. NUGELF Fhenger e |
. _ . . [ i & - [ -
1. barry L. Halconb , &8 motary public in and foz selc county, =R _5"-5—5 S'-E-E:_
2 : ' (s) fsfare signed to the feregoing
berery cercify that Ann Matthews y WNOSE DEWELE

: [ ] . k * I‘ q“;
vifer. -ené whe is/zTe koowvn to e, atkoowledged before me on this cay thet, ne:.:‘a.g ......_.:
' HE -y - . ot e 1 el - - -
of =he epmrenrs of the focregoing Rlaer, he/she/they executed Tthe same voluzrarily o
dazy the sz=e beaTs date. D

. =
-~ ty bend end eofficial sezl this 29th cay of
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Yo Commisslion exXpl

J'/ rf |
cred by LARRY L. HALCOMB
~—yoment was pTepELe bt ATTORNEY AT LAW
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