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ALABAMA
5 REAL ESTATE MORTGAGE

MORTGAGOR(S): o MORTGAGEE:
[fﬁr;y 0, Dotson-Husband . COMMERCIAL CREDIT CORPORATION
aAmc : 3
Juanita P. Dotson-Wife IL60 Parkway East
(Mame) iAddress) _ I
1857 Hamilton Road Shelby Jefferson
(Address) {County) (County}
w—i Pelham - L AT 3512l Birmingham AL | 30215
(City) T paie) (Zip) (City) (State) T
ﬁ ale of Nole and Morrgage z Account Mo, Frincipal Amount mal Paymerni Due Dage
- > - T | - 09/10
e 07/26/83 ], 95209197 15000.00 N Hmiwrimhmﬂ
o

hﬂ‘ WHEREAS, this Mortgage is gh;cﬁ 10 ﬁcur: the performance of the provisions herest and the payment of a Note of even date signed by
Gary 0. Dotson-HusbLand and Juanita P, tson- ile
. ' {Borrowen)

. ; —
§: in the principal amount shown ahve with interest and charges as therein provided, repayable in installments as provided in said Note, without any relief
Ly

whatever from variation or dppraisement laws of the State of Alabama.

WITNESSETH, that the above-pamed Mortgagor, for full and valuabla consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,
sell, and convey unto said Morigagee, its successors and assigns, the following described property, situated in the County of ShElb}r

. State of Alabama, to wit:

Lot 175, according to the survey of Chandalar South, 3rd Sector as recorded

in Map Book 6, page 68 in the Probate Office of Shelby County, Alabama. Subject
to easements, building lines, restrictions, agreements, and right of way of record.
Minersl and mining rights excepted.

"ALS0 known as 1857 Hamilton Road, Pelham, AL 3G5124n




» N
o i

-

warranted free of all encumbrances and against any adverse claims ather than the lien of ad valorem taxes for the current YEar,

TO HAVE AND TO HOLD the above described premises unto said Mortgagee with all the righis, ‘mprovements, and appurtenances thereunto appertain-
ing. Mortgagor covenams that Mortgagor is lawfully seized of an indefeasible estata in fee simple of the premises and that the premises are free from liens,
encumbrances, taxes, and assessments ¢xcepl as herein stated, The undersigned Mortgagor will warrant and defend umo Martgagee the title to sajd premises
against the lawful claims and demands of all persons,

This Mortgage is second and subordinate to a certain Morigage execuned by Mortgagor 10 _Jef EMMM T
dated the __2Cth __ day of F-leptemher N e 19 F . recorded in heal Vol o
Book . 348 page_ 9210 in the office of the Probate Judge of ___ Sh.

County, Alabama. If the Mortgagor, his, her or their heirs, executors, adminisiraotrs, or assigns shall pay unto Mortgagee, its successors and assigns, the
Principal Amount shown above, according to the terms of Mortgagor's Note therefor. of this date, with interes: and charges as stated therein, and if
Mortgagor shall fully perform each and all the covenants and agreements herein set out and, if necessary, reimburse the Mortgagee for amounts expended
on Mortgagor’s behalf, then these presents shall be void, otherwise they shalt remain in full force and effeci.

The Mortgagor hershy covenants:

1.  To pay the above described Note according 10 iis terms.

2. To pay promptly all taxes and assessments when imposed upon the premuises,

3. Tokeep the improvements on said property insured against fire, windstorm. hail, lightning and all risks included in the extended ¢overage pravision,
with compunies acceptable to Mortgagee, for not less than a sum equal to the indebtedness secured by this and any other morigages and to have rach
such policy payable to Mortgagee as its interest may appear under a standard mortgagee clause acceptable to Morigagee with 2 copy of the palicy
delivered 10 Moerigagee.

4. To neither commit nor permit waste wpon its premises.

3. To comply with all of the terms and conditions of the note and this Mortgage.

6. To comply with all of the terms and conditions of, and to perform all obligations made incumben: upon Morigagor in, thar certain first mortgage
described hercinabove. :

[t is furiher conkenanted by Mortgagor that if insurance is not procured and policies delivered as herein provided, or if the taxes or assessments upon
the property or any expenses incurred by mortgagee are not paid as agreed, the Mortgagee or the holder of the Note secured kereby may procure such in-
surance, pay such raxes or expenses, and all money 50 paid by the Morigagee or assigns shall be due Mortgagee or holder hereof, and shall be added 1o
and made a part of the debt secured hereby, and shalfl bear interest at the rate provided in said Note.

The premises (or an interest therein) may not be sold or transferred without 1he Mortgagee's prior written consent, excluding (a) the creation of a lien
ar encumbrances subordinate to this Mortgage, (b) the creation of 2 purchase-money security interest for household appliances, () a transfer by devise,
descent or by operation of law upon the death of a joint tenant, (d) the grant of any leasehold interest of three years or Iess not containing an option to

It the event of a breach of any of the aforesaid covenants or agreements, the unpaid balance of the indebtedness secured hereby, and the accrued but
unpaid finance and other charges, shall at the option of the Mortgagee or the holder of the indebiedness hereby secured, become immediately due and cgllecti-
ble and the holder hereof may proceed to foreclose this Mortgage, and, in such event, the Mortgagee’s agents or assigns shall be authorized to take possession
of the premises and empowered to sell the premises at auction for cash, at the front door of the County Count House in the county where the DIOperty is
tocated afier first giving 30 days notice by publication once a week for four (4) consecutive weeks in any newspaper published in the county, and to execute
proper conveyance o the purchaser in the name of the Morigager. Out of the proceeds of the sale, the Morigagee shall first pay all expenses incident thereto,
tagether with a reasonable attorney’s fee, not exceeding fifteen (F5) per cent of the unpaid debt afier defanlt and referral to an attorney not a salaried employee
of the Morigagee, then retain enough to pay said Note and interest and charges thereon and any sums advanced by Morigagee for taxes, insurance, and
assessments together with the interest thereon, and pay the balance, if any, 10 the Mortgagor or the person or persons legally entitled thereto. If the proceeds
of sale are not sufficient 10 pay the balance owed on the Note, together with interest and charges thereon, Mortgagor agrees to pay the deficiency upon
demand by the holder of the Mortgage.

At the sale under the pawers herein, the Mortgagee may bid for the purchase of said property like a stranger hereto, and in the event the Morigagee should
become the purchaser at said sale, eithes the auctioneer conducting the sale or the Mortgagee rmnay execute a deed 10 the Mottgagee in the name of the Mortgagor.

I in this Morigage, the Mortgagor is or includes persons other than the Borrower, the Borrower only is liable for payment of the Note and any and all
amounts payable hereunder and Mortgagor is liable and bound by all other forms, conditions, covenants, and agreements contained in this Mortgage, ex-
cluding any pavment obligations and including but not limited 10, the right of and power of Mortgagee 10 foreclose on the Mortgage in the event of default

m by Borrower in payment of the Note.

IN WITNESS WH EREOF, Mortgagor has hereunto set his hand and seal this 26th day of Ju}-y

i9__83
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CAUTION: + IMPORYANL THAT YOU THOROUGHLY READ THIS
7

LA (L.5))
(L.5.)
This Instrument was prepared by R. H- Keith
{Name)
9LO0 Parkwsy Eest, Birminghem, AL 35215
(Address)
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THE STATE OF ALABAMA,

Jafferson County

a Notary Public in and for said State and County, hereby certify that

(, Thonmes 0. Parker, 110 Von Dales Dr., Bham, AL

Gary 0. Dotson and Juanita P. Dotson:

1857 Hamilton Road, Pelham, AL 3512k

whose name '_Ei . ore

¢ have
day that, being informed of the contents of the conveyance

_signed to the foregoing conveyance, and who

arc

known to me, acknowledged before me on this
“f i

Givén under my hand and seal this the _26%h

_ day of _d !

executed the same voluntarly, on the day the same bears date.
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My Commission }ibcpiresj June 13, 1985° 7
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Notary Public
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