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.  THE STATE OF ALABAMA, }
Mo

SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:
9

"

|l

5 7

an ﬁﬁmrﬁﬁkg&fdersigned Srtephen Eattersm and wife, Patricia Ruth Patterson and ALB, Ltd.,
artn?rship N , of the City of Alabaster . County of Shelby

and S{ate'o abama . party of the first part (hereinafter calted the Mortgagor), has become justly
indebted unto Guaranty Federal BSavings and Loan Association

, a corporation organized and existing under the laws of the United States

of America , party of the second part (hereinafter called the Mortgagee), in the full sum of
§\ Forty Seven Thousand Seven Hundred Fifty and no/100ths Dollars ($47,750.00 ),
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money lent and advanced, with interest at the rate of twelve and one-half per centum

{ 12.50 : To} per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Guaranty Yederal Savings and Loan Association

in Birmingham, Alabama . Or at such other place as the holder may designate in
writing, in monthly installments of Five Hundred Nine and 97/100ths

Dollars {($ 509.97 ), commencing on the first Jay of September, 19 83 _ andon the
first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of  August, 2013.
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WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
gee on account of any future payments. advances. or expenditures made by the Mortgagee as hereinalter provided:
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NOW, THEREFORE, in consideration of the premises e sym of One Dolk: 1) to th _
Stephen Patterson, Patricia Ruth Pattegsun E‘Lg"i{.%e, 5.Lt:clo.. ’ ne Doltar ($1) to the undersigned Mortgagor

in hand pa?d !:)y the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due we the said Stephen Patterson and wife, Patricia ugh

Patterson and ALB, Ltd., an Alabama limited partnership
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
Shelb}rq County, Alabama, to wit:

Lot 15, Block 2, according to the map of Meadowgreen Subdivision, as recorded in

Map Book 6, Page 59, In the Office of the Judge of Probate of Shelby County,
Alabama.

Included as additional collateral for this indebtedness is the wall-to-wall

carpeting and the kitchen range now installed and any subsequent replacement
therefor.

This is a purchase money mortgage, the entire proceeds from which have been used to
purchase the property hereinabove described and also described in that certain deed
filed contemporaneocusly herewith.

together with the hereditaments anc appurtenances thereunto belonging. and also together with ali egquipment and fixtures for
heating and hghting now or hereafter installed therein by the Mortgagor.

TOHAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or tn anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

Ang the Mortgagor hereby covenants that they are seized of sard real property in fee simple. and ha V€ a
pISISTH fléEhI b s aned CiONvey the same that the nroperiy v froe from afl enciiathoaces amd that the M UNHILI snd M Orl-
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the principal that are next due on the note, on the first day of any month prior to maturity: provided. however. that westten notice of an in-
tention 10 exercise such privilege is gtven at least thirty (30) days prior to prepayment.
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A Tngcihcr_with and in addition 10 the monthly paymentsof principal and interest payahle under the terms of the note securgghereby.
the Mortgagor will pay 10 the Morigagee. on the first day of each manth until said note is fully paid. the following sums: |

{a} An amount ~uflicient to provide the holder hereofl with funds 1o pay the neat morlgage insarance premium if this instrument and The note secured
herebsy die inared of a monthly charge fim bewn of a mortgage insufinee premium il they are held by 1he Secretary of Housing and Lirhan Develop-
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oulstanding balanee due on the nole computed withoul tabing mie account delinguencies oF prepayments,
th) A sum equal to the ground rents. if any. next due. plus the premivms that will next become due and payahle on policies of fire and ather harard insur-
ance covering the mortpaged property. plus faxes and assessaments nexd due on the mortgaged property all as estimated by the Morigagee} bess all

wims 2fready patd therefor divided by the number of months 1o elapue hefore one mon1h prior to the date when such pround renis. premuums, takes

_"‘L'f"' and avvessments will become delinguent. suchsums (o be held by Morigagee in trust to pay said ground rents. preminms. taxes, and special assess-
™ ments: and
m tc) AW payments mentioned in the two preceding suhsections of this puragiiph and all paymenis to be made under the note secured hereby <halt be add-
13 ed together and 1he aggregate amount thereof shall be patd each month in a single payment fo be applied by the Mortgagee to the foltowing dems n
ok the prder et forih:
(1) premium charges under the contract of insurance with the Secretary of Houstng and Urban Development. or monthly charge (in lew of mort-
it gage 19507ance premium), as the Case may he,
C""IJ 113 ground rents. taxes, special assessments, firc and other hazard incurange premiums,
- - (1Ty  intercst on the note secured hereby: and
(IV) amortization of the principal of said note.
: Any deficiency in the amount of any such aggregate monthly payment <hall. unless made good by the Mortgagor prior to the due date of the next such
E payment. conslilute an event of default under this morigage. The Morigagee may collect a “'late charge'” not to exceed four cenls {44) for each dullar

{51y of cach payment more than fifteen (15 days inarrears to cover the cxtra expense involved it handling definguent paymenis,

3. If the 1otal of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of the payments ac-
taally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsegquent paymeants to be made by the Mortpagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary 1o make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgapor shall tender to the Mortpagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
i be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or it the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
oroceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of paragraph? preceding, as a credit against the amount of principal then temaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. Il the Mortgagee shall be made a party 1o any suit involving the title to the property hereby conveyed and employs an attorney 10
represent it therein. or if the Mortgagee employs an atlorney to assist in setthing or removing any cloud on the title to the property herehy
conveyed that purports to he superior to the lien of this mortgage in any respect. the Mortgagor will pay to the Mortgagee. when the same
becomes due. such attorney’s fee as may be reasanable for such services, and if such fee is paid or incurred by the Mortgagee the ~ame shatl
IF - be <ecured by the lien of this morigage in addition to 1he indebtedness specially secured hereby and shall bear interest from the date it i
paid or incurred and shall be at once due and payable.

5. Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or it part. the Mortgagor agrees 1o keep said prem-

ises and the improvements thereon in good condition, and 1o pay all assessments thst may be levied or accrue upon said properly, and all
other charges that may become liens upon said premises, and not to permit any hen, which might take precedence over the lien af this mort-
gage. 1o accruc and remain on said premises. of any part thereof, or vn the improvements thereon.
- &. The Mortgagor agrees 10 pay all taxes and assessments that may be assessed upon said property and 2/l tuxes except Income taxes
: that may be assesscd upon the Mortgagee’s interest thercon or upon this mortgage or the moneys secured hereby, any law (o the contrary
notwithstanding. Llpon any violation of this undertaking. or the passape of any law imposing upoen the Mortgagee the payment of any part of
the taxes aforesaid. or upon the rendinon by any court of last resort of a decision that the undertaking to pay the 1axes as aforesaid i1s legal-
ly inoperative. then. in any such event. the debt hereby sccured shal! at the Morlgagee’s eption. become immediately due and payuable,
without deduction. any faw heretofore or hereafter enacted to the contrary notwithstanding.

7. That he will keep the improvements now existing or hereafter erected on the mortgaged property. insured as may be required from
time to time by the Mortgagee against Joss by fire and other hazards. casualties and contingencies in such amounts and for such pertods a8
may be required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
not heen made hereinbefore. Al insurance shall be carried in companics approved by the Mortgagee and the policies and rencwals thereof
shall be held by the Mortgagee and have atlached thereto foss payable clauses in favor of and in form acceplable to the Mortgagee. In event
of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgagor,
and each insurance company concerned is herehy authorized and directed to make payment for such lass directly to the Mortpagee instead
of to the Mortgagor and the Mortgagee jointly. and the insutance proceeds, or any part thereof, may be applied by the Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repatr of 1he property damaged. In event offoreclo-
sure of this murtgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby. all right. -
tle and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

R. If the Morigagor fails to insure said property as hereinabove provided. or to pay all or any part of the taxes or assessments levied,
accrued. or assessed upon oF against said property or the indebtedness secured hereby., or any interest of the Mortgagee n cither, or fails to
nay immediately and discharge any and all liens. debts, andfor charges which might become liens superior to the hen of this mortgage, the
Mortgagee may. at its option. insure said property andfor pay said tives, assessments, debts. hens. andfor charges. and any money which
! the Mortgagee shall have «o paid or hbecome obligated to pay <hall constitute 3 debt to the Mortpapee addittonal Lo the debt hereby specially
: secured. shall be wecured by this mortgage ., shall bear legal interest from date pard ar incurred. and. at the option of the Mortgagee shall be
immediately due und payashle.

9. Nofailure of the Mortgages 10 exercise any option herein given 10 declare the maturity of the debt hereby secured shull be taken or
construed as a waiver of its right to exercise such option or 10 declare such maturity by reason of any past or present defuult vn the part of
] the Morigagor: and the procurement of insurance or the payment of taxes or other ftiens. debts, or charges by the Morfgagee shall nol be
taken or construcd as a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the fatlure of the Moriga-
gor [o procure such insurance or to pay such taxes. debis. liens. or charpes.

l_ﬂ, Aslonp as any of the indebtedness hereby secured shall remiin unpaid the Mortgagor will peither commit nor permit wiste on the %
premises herehy conveyved: and upon the commission of any waste thereon the Mortgagee may, at its option, declare the ennre indebied-
. ness hereby secnred 1o be at once duc and payzsble. Nor wilt the Mortgagor remove any of the fixtures an the premises hereby conveyed so
long as any of the indebiedness hereby secured shall remain unpaid. '




(

11, 1f the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions hereby, all the rents, income, and profits {rom the premises are hereby transferred, assigned, set over, and cogyveyed to
the Mortgagee, and the Mortgagee may proceed to collect the rent, income, and profits [rom the premises upon such default, eithér with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same. including any real estate commission or attorney’s

. feeancurred, shall be credited rst, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pal debt hereby secured.

12. That if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for s public use, lhe:

, damages, proceeds, and the consideration for such acquisition. to the extent of the fuli amount of indebtedness upon this mortgage. and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be patd forthwith to the Mortgagee
to be apphed by 1t on account of the indebtedness secured hereby. whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law. and the security of this mortgage shall
not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to
perwﬂndl property and agrees to pay areasonable attorney’s fee for the collection thereof. ’

In cenaderanion of the making of the foan secured by this mortgage, the Mortgagor, being all of the undersigned, covenant and
;ngn:e lh;:t. tn respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up zll benefits, privi-
leges., options, and rights of every kind and nature given to or which inure to the benefit or advantaze of the undersiened. or either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benehts, and options hereafter caonferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this mortgage shal! each be enforceable in accordance with thetr
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a, and any and ab other laws of like or stmilar purport which may hercafter be enacted.

|5. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, admimstrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all penders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within 8ixty days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
sequent to the aforesaid time from the date of this morigage, declining 1o

insure said note and this morigage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and payable.

17. But if the Mortgagor shall fall to pay, or cause to be paid. as it matures, the indebiedness hereby secured or any part thereof. ac-
cording to the terms thereof, or if the Morigagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
mortgage subject to foreclosure, at the option of the Mortgagee. without notice: and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after or without taking possesston, to sell the same before the Courthouse
door in the city of Columbiana , County of Shelby .
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspapes of general circulation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the
property so purchased. and such purchaser shall not be held to inquire as to the apphication of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property. if the highest bidder therefor.

18. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling. including reasonable attorney s¥ees;
second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
vhen be necessary to pay for taxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided; third, 1o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest. but interest to date of sale only shall be charged; fourth,
the balance, if any. shall be paid to the Morigagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perfo:m all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage.
then this conveyanc : shall be and become null and void.
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Givenundzr our hands and seal S thisthe 27th day of July .19 83
’ ~ rap, ALB, Ltd., an Alabama limited partnership

B Federal Properties, Inc., its sole/
v [SEALI 2 Q_,ﬂ : - ! general pgg%% r

J%__ff /BEAL] By : its Iresident . ISEA L]
STATE OF ALABAMA, @Mﬁ% Its SEcretﬁry;:
. e T

ATTEST:

JEFFERSON COUNTY, RS

5 Stephen Patterson and Patricia Ruth Patterson SR Ela"_.
“whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this

day that, being informed of the contents of this conveyance, theay executid the same voluntarily on the day the same
bears date.

I, Ira Weissinger, Jr. ,a notary public in and for said county, in said State, hereby certify that

GIVEN under my hand and official seal this 27th day of July 19 63

My Cummissinn E}L‘pires. 2-1-85

I .
This i INSITUment was prepared by: Notary Public

(Name) _Ira Weissinger, Jr. (Address) 318 N. College St., Auburn, AL 36830
II- 1

CUAT R i s

and was recarded 1n Vol . Record of Deeds, pages an the day of L9
at o'clock M.

Judge of Probate

- D-a2100m [12-78)

Fes




_——m ———————— — .-

soox 434

L]
r

376

l;

: i

THE STATE OF ALABAMA
COUNTY OF SHELBY

BN . - : CoL, ! . -a .o T .
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me,  aciinowledyed bqufe me on this day that, being informed of the contents of said
conveyance, they, as such officers and with full authority, executed the same

voluntarily for and as the act of said corporation, acting in its capacity as sole
general partner ds aforesaid.
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Giveﬁjunder wy hand this 27th day of July, 1983.

lh/\n\L,L_) r%-
Notary Public, State at L
My Commission Expires: 2-1-85
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