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State of Alabama

L] She ]__.__1_'_'1}’ County.

==

MORTGAGE

THIS IDENTLRE is made and entered into chis .2 2L day of _July . 19 83 by and between .. _ '
Jean ¢. Collum, a married woman

—r—— - =

{hereinafrer called “Mortgagor™, whether one or mored and Central State B ank {herernafrer called
“Muorrgagee ).

WHEREAS, _ Jean C, Collum, a married woman
is {are) justly indebred to the Mortagee in the principal sum QEMH:MMMM Q== ———
dollars 3 25,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final maturity dateof _. .. Daman a

S —

The above $25,000 indebtedness is payable by various notes endorsed b ¥
Norman L. Coolum with Dealer Code #81 (Adamsville Sales Company) opened

at différent dates and in various amounts with the principal amount not
exceeding the $25,000.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and al! interest payable on all of suid Jvbt and on any and all such extensions and renewals {the aggregate amount of
such debt 2nd irerest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called "Debt™) and the compliance
with all the stipulations herein contsined, the Morrgagor does hereby grane, hargain, sell and convey unto the Mortgagee, che following Jescribed real estate,

situated in EhElbY

County, Alabama (said real cstate being hereinafrer called “Real Estate™):

. . : . X
Lot #42, as shown on map entitled "Property LiIne Map, Siluria Mills™

prepared by Joseph A. Miller, Reg. Civil Engineexr on Octoker 5, 1965
and being more particularly described as follows; Begin at the inter-
section of the northerly right of way line of 3rd Avenue West and the
westerly right of way line of Mill Street, salid right of way lines as
shown on the map of the dedication of the Streets and Easements Town of
Siluria, Alakama; thence northeasterly along said right of way line of
1ird Avenue West for 136.94 feet; thence 91 deg. 50 min. 04 sec. left and
run northwesterly for 147.06 feet; thence 85 deg. 37 min, 31 sec. leilt
and run southwesterly for 136.26 feet; thence 93 deg. 50 min, 25 sec.

: left and run southeasterly for 153.08 feet to the point oOf beginning.
Situated in Shelby County, Alabama.
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Gl e s i bt sad other penls usaally covered ByoacSire sietrance e with standend eseende g onerape endorsenent w i o : -
the Morrgages, s 11y fimer 25t may appear; such insuramwe te be s amount e bese equal we the full insurable value of dhe mpeevemonr o ore doar e oo
Eatate unless the Mortpager agrees in writing that such sistranee may be in o lesser amount. The original msuronce policy and all replaccecin cherotos o2

e delivered to aned held By the Morgunmee until the Debns pad in full. The origina) insurance policy and all replacements therefor muse prosnde thar rhew s
nat be vancelvd withous the insurer giving ac least fifreen days prioe weitten oo of such cancellation o the Mongagee,

The Morrgagor heroby ascens amd pledies 1o the Morgagee, as further securits Loethe payment of the Debr, each and every policy of Lazard e oo

bercafier it v o hich wsures said improvements, or any part thereot, together with all the right, tivde and interest of the Mortgaper in ancd o b ol lerny
p-~|:u,. ool e Tar nuw limited tor all of vhe 311‘1‘15_241';‘_-'-r1*- righr, tde et rere~t inomnd 1o any LA PN [‘r.’liLf o s b haacard G e Lt oL
rialds L reTo ey e ImiaTS. it the h‘!nrlgagur fails 1o keer the Real Emate menred :-apt‘l:lhl.‘d abune then, ae the vlection of the ?"—i-k"i’.r.‘.-u..‘t‘t' STE R ORRIRRI RN

arv person, the “ortgapee may decdare the entire Debr due and pavable sod s mortgage subgect o foreckosure, and ths mortgige man e, #iore. ol s
bescinafter ooovvded: anad. regardless of whether rhe Morrgagee declares the viitoe Pebr due and pavable and this mortgage subject to forechmure, i 3%
pagec mav, Fuo shall not e obligated o, insure the Real Estate for s full invn i le value for for such lesser amounr as the Moranper mov woslib e wah
rivke nf 1[1551 Sor ire Lwn l“e‘nr_‘f“it ' the ;1ru¢.1.:1;_'dh frewn such Lsurance {E::m cotst ot ol ilhy? :-.-:‘I.miﬂ, ]f' l._r.‘ll]l.:l:tE'd, Iy be f.'TL"dllt'L] ':Ii;iiiﬁ.‘-'-f the D:.""I! LA, ol thee oot of
the Mortgagee, suu b proceeds may be used in repaiting ot teconstructing the impr.Lements located on the Real Estate. All amounis spent by tbe Mot fur
insurance o tar e payment of Liens shall become a Jebt due by the Mortgacor o the Mortgagee and at once pavakle, without demand uporior nenice tothe
Mortgagor, and Lol be secured by the lien of this mortgage, and shall hear interese from duce of payment by the Maortgagee until pasd at the race provided
rhe promisscry mote of notes referred to hereinabove.

A further secnniny for i pavment of the Debr, the Muortgagor herebs assene and pledges to the Morigagee the following described properey, riphins, Claime,
rets, profios, teuos and tevenues:

I all fere-. proobas, 1ssaes, and revenues of the Real Estate from time 1o time arcroing, whedher under leases or tenancies pow existing o1 hereafte s . oreared,
reserving t- -ne SMortgagor, s bong as the Mortgagor 1s not in defauke herewnder, the right to recenve and reeain such rents, profics, issees and revenoes

2. all judement-, awards of damages and settlements hereafter made resulning from condemnation proceedings or the taking of the Real Esrire, or univ pare
thereaf, under the power of eminert domain, or for any Jamage {whether caused by such taking or otherwise) to the Real Estate, or any parc therend, vr to ang
rights appurtenanttheresn, including any award for change of grade of streer~ aned all pavmenes for the volunrary sale of the Real Estare, or anv pare thereal, in
Hew of the everc ise of the power of eminent domam. The Mortgagee is herebv awhorized on behalf of, and v the name of, the Mortgagor to eseore ared deiiver
valid acgu.stances for, and appeal froin, any such judements o awards, The Moerrpigee may apply all such cums so received, or any part thereof, after ~he pav-
ment of al the Martgagee's expenses in connectinn with any procceding or rransaction deseribed in dhas suhparagraph 2, including court costs and artornevs
f-['ff.‘ L lhf.' I-'h-l"ﬂ_ 121 ﬁuL‘}", MIATINET i thq; -:‘;1;_][[};:1?4;:[: flm_‘t_ﬂ.‘ ¢ir, at [h-l,_" }-,'[urtg'rig;‘v'ﬁ N]."I‘Tiﬂﬂ., [h!: CRbire amounT, ar ANy part T}“l{'l'L"D'[,, g I'L‘L'E'H't"d MmAy b coleased or
mayv be used o robwtld, reprair or restore any or all of the imprevements locaned an the Real Estate.

The Marteagor agrees o take good care of the Real Estate and all improsemenis located thereon and not to vommit or permit any wase theroon, gnd ar 2!
Lmes b mk o such improvements inoas good condition as ey nowe are, remonable wear and tear excepred,

1 1 r
Norwielisnndu g #ny other provision of this mortpage or the noge or notes evidenang the Debe, the Debr shall become immediately due and payiacse, ot the
option af the Mortgagee, upon the vonveyance of the Real Estate, or any parc thereof or any interdst therein, ' '

The Mortgagar agrees that no delay ot failure of the Mortgagee 1o exercise any option o declare the Dbt due and pavable shall be deemed a waiver ol the
Mortgagee's right taexercise such opuen, either as to any past ot present deluile, ond it is agreed that no teems or conditions contamed 1 ochis morrgage may e
ived, altered o changed by w written i ne signed by the Mortgag d signed on hehalf of the M » by one of its office
wanved, adgercd of Changed €xcept Ty o written ihsrument stghc v the Mortyapor and signed on hehall of fne dVoregages Dy one of 115 offcers.

After default on che part of the Morrgagor, the Morgagee, upon bill filed or other proper legal proceeding bany commenced for the foreclosure of thas nifre-
gage, shatl pe entnled o the appointment by any competent court, without feti e to any party, of a receiver for the rents, issucs, revenues and profins of the
Real Estate, with power 1o lease and vontrol the Real Estate, and with such c1her powers as may be deemed necessary.

UPON CUONDITION, HOWEWVER, chat if the Mortgagor pays the Dehe 1whn b Debt indudes the indebredness evidenced by the promissory nore or moges
referred to hereinbefore snd any and all extenstons and renewals thereaf and sl imerest on said indebtedness and on any and all such extensions and reneasnle}
and reimburees 1he Morrgagee for any amounts the Morrgagee has paid in pavment of Livns or insurance premiums, and interest thoereon, and fulfills all of its
shligations snder this meripage, this conveyance shall be null and void. Bur o 11V any warranty or representation made in this motrgage s hreached or proves
false in any manerial respuets 123 defanlo s made in the due performence of anv vovenant or agreement of the Murtgagor under this morigages 1 defaulr s made
in the pavreent ro the Mortgagee of any sum paid by the Morgagee under the acthority of any provision of this moerrgage; (4) the Debr, or any pare shereof, ce-
mains unpa:d a matuney: 19 the interest of the Mortgagee in the Reat Estate Pecomes endangered by reason of the enforcement of any price len or encumne
brance thereons (6] any staternent of ben is filed against the Real E<tate, or ans por thereof under the statutes of Alabama relating to the Hens af mechanics and
marerralmen {without regard 1o the existence or nonexistence of the debt or the lien on which such stutement is hased), (7) any law s passed dmnpesing or
aurhorizing the mupaston of any specific tax upen chis moregage or the Debn or nermitting or authorizing rthe deduction of any such tax from the prinopal ar
mterest of the Delo, or By virtue of which any 2ax, tien or assessment vpon the Heal Estate shall be chargeable egainst the owner ol this mortgage, (5 any of the
aipulations contuined in this morsgage is declared invatid or inoperarive by aov coure of competent jurisdiction; {9 Mortgagor, or any of them {a) shail apply for
ot consent o the appainsuent of a receiver, trustee or liquidde thereof or of tiie Real Estate or of all or a substantial part of such Mortgagor's assets, b be ad-
wdivared 2 Panktupt or iasolvent or (e 2 voluntary petition in bankrapoov, 1o Lad, or admit in writing such Morrgagor's inability generally, to pay sushy Alorrs
gugor's debes as they corne due, (d) make general assignment for the benetn of < redicors, (e} file a pedition or an apswer seeking reorganitation or an arrange-
ment wih —edinecs or tokng advantape of any insolveney Inw, or (N file an sn-wer admitting the material allegarions ol or consent to, of Jefault im ansaering, a
setition fie-d apinst such Mortgagor in any hankruptey, reorganization or tnwslvency proceedings: or {10 an order for relief or other judgment or decree <hal]
he entered Py any court of competent jurisdiction, approving a petition secking fiyuidation or reorganization of the Mortgagar, or any af thens o more chas ene,
o appoimt.z.a a peceiver, trustee o liguidator of any Moregagor or of the Rea! Euare or of atl or 3 substantial pare of the essers of any Morgagor then, upon the
happening f any one or more af sud events, at the oprion of the Mortgapee, e unpaid balanve of the Deb shall ar once become due and pasable and thes
rrarigape vl T au*h}q_-u o fored Jowure and mav be foredhosed a- oo prs_n'h,]x:-,i | faw in case of ]:lﬂ*.-atfdul: TR i, and the Mﬂr[gzigrr shall e auek el to
trke possesson of the Real Esrate and, afier giving ac least ewenty-one days notice af the rime, place and terms of sale by publication onue a week for three con-
cecutive weeks i some newspaper published in the county in which the Real Extate is located, to sell the Real Estate in front of the courthouse doar ot wrd
county, o puhlic outery, o the highest bidder for cash, and 1o apply the proveeds of said sale as ollows: first, 1o the expense of advertising, =lling and conveving
the Real Extate and foreclocing this mortgage, including a reasonablc attorneys’ fie; second, to the payment of any amounts that have been spent, or that it may
then be necessary 1o spend, in paving insurance premiums, Liens or other encembrances, with interest thereon; third, to the payment in fuli of the balanoe of
the Debr whethier the seme shall or shall net have fully matured an the date o ~aid cale, but no interest <hali be collected beyond the diy of sule; and, forhs,
the balance, if anv, ter be maid 1o the party or parties appearing of record 10 be the owner of the Real Estate ac the nme of the sale, after deducting ite cost of
ascertaining who e s h cwner. The Mortgagor agrees that the Mortgagee may Fid ac any sale had under the 1erms of chis mottgage and mav purchase the Real
Estate if the hegliost bidder therefor, Arthe foreclosure sale the Real Estate maw e offered for sale and sold as 3 whole without first offerine » moany ocher mime
ner or it mes B offered for sale and sold in any other manner the Mortgager may elect.

The Mercagor aprees 1 pay all costs, induding reasonable avorneys” feos, i urred by the Mortgagee in collecting or securing or attempting tacadloce o
wecure the e, ar any £ art thereof, or 1 defending or anempung to defend 11 priarity of this mortgage against any lien or epcumbrance en the Beel Eaate,
andess this soornpe 1+ berein expressly made subject tooany such lien or coenhirance; and/or all cosrs fncurred it the Fareclosure of thos ouorreace, either
wrder the = swer of <alie ontained bereing or by virtue of the decree of any cour of competent jurisdicion. The foll amount of such coss Lrred byorhe Mot
capee shall e a partof the Debu and <iall be sceured by this mortgape. The jn baser at any :uch sale shall be ureder 1o obligarion toosee ey the jarcier apeinas
bty of the purclase maney. o the event of a sate hercunder, the Mortgapee, o 1he owner of the Debr and morpage, or auctioneer, chall execere r the ur-
chimer, fur cndd s the nere of te Mortgagor, o staturory wareaney deed 0 the Real Estate,

Plural o r - opnlor words used herein to designate the endersipned shat! be coserroed o refer 1o the maker or makoers of thas morigage, whothoer eowe o e
tiarural PHTeL T1e, L OFPRIT AT, AsK HI T p;lrtnershipg or vther entities. Al ceovenants aind APEETMNCIS lerein made by the L:Ir‘ldl.'fﬁiﬁ]'lt.k.] shall Fzed e bese=,
cersanal rer rea s ativer, wecessors and assigns of the undersipned; and evers aption, righs and privilege hervin reserved or secuted 1o 1he Moo, shaa
fure o the bere e of the Mortgapee™s suceessors and assgne,

I witness whereaf, the undersigned Mortgagor has (have) execured this insvrument on the dare first writren abesve.

-




. ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)

State of Alabama b

~Shelhy - County '

1 the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Jean €. Collun. , a married woman
whose namets) is (ared signed to the foregoing insteument, and who is (are) known to me, acknowledged before me on this day
char, being informed of the contents of said instrument,$_he_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chdeath day of JUG1ly . 168 3 .

Notary Publ o,
r" LI I.i! vl | . ]
My commission expires: RS | 23 !

F

NOTARY MUST AFEIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
_ County |

-r""i‘ I, the undcrsigned authority, a Netary Public, in and for said county in said state, hereby certify that
~d whose name a5 of 2
O\J | corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
wil | formed of the contents of said instrument, _he__ as such officer, and with full authoricy, exccuted the same voluntarily foi and
ﬁ as the act of said corporation.
w4 Given under my hand and official seal this day of , 19
& :
g4 -}
%
E Notary Public
a7E 05 ALA qur| 3Y L. My commission expires:
- ' o .__' |||I
- 'i P:F*IF""{ TE‘?,I -1
Gt vE s TAS FRLE

1 NOTARY MUST AFFIX SEAL
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