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TH's inatrurmant was prepared &0

State of Alabama
_._,_,.._Shﬂlb}’ County.

MORTGAGE

THIS IDENTURE is made and entered intathis_ 1 5€ day of JUly 18 _53 by and between e ’
Phil Hip-—Ralph-Wells—and wife, Maria 2. Wells
{hereinafrer called “Mortgagor”, whether one or more) and Central State Bank ihereinafrer called

"Mortgagee ™)

WHEREAS, . .. phillip Ralph-Wells and wife, Maria-d+Wells ——————— o
is (are) justly indebeed to the Mortagee in che principal sum of _One thousand six hundred fifiy eight 5 48/100

dollars (& 1,658.48 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance wich its terms, and which has a final maturity date of = 83 ,

This loan is due in one payment of £1,658.48 on Sept. 7, 1983

L)
r
a

NOW, THEREFORE, in consideration of the premises, and to secure rhe payment of thé debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thercof, and all interest payvabile on all of said Jebt and on any and all such extensions and renewzls (the agpregate amount of
such debr and interest thereon, including any extensions and renewals and rhe interest thereon, is hereinafter collectively called “Debt™ and the compliance
with all the stipulations herein contained, the Mottgagor does hereby grane, bargain, sel! and convey unto the Mortgagee, the following described real estare,
situated in Shelby County, Alabama {said real estate being hereinafier called “Real Esrare™:

Lots 8 and 2, Block 57, according to J. G. Dunstan's Map of the Town of
Calera, Alabama.
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the SMorrgages, as its interest may appear; such insurange w be i an amount o e cgual to che full insurable value af rhe aprovements lovaed bt
Estate unless the Morrgager agrees in wrinng that such insurance may be in o lewser amoung. The ariginal insurance policy and all reptacemenes theeebor, shall
he delivered 1o and held by the Muortgsgee unt! the Debt is paid in full. The onginsl insuranee policy and all replacements therefor must procide that they o
aod be canceled withour the msurer giving o beast fifteen days prior written notoe of such canwellation ro the Mortgagee.

The Morpagn herehy assigns and pledges wo thee Moregagee, as lurther security four the pavmene of the Debt, cach and every polivy of hazand vz anie s ar
Terestier 1 tite t s b honsures said mmerovements, of any pare thereof, ragether wth afl the righ, ate arnd interest of the Morsmpor inand o cach and caery

s b podieoy, i lodng

riglis 1o return precosms. B the Moteagor fails 1o keep the Real Burare insured as specified above then, at the election of the Mortgegee P T T S TR A P Y
any person, the Menigapee may dedare the entire Debo due and payable and rhye mortgage subject to forechssure, and this mortgage may b e Lol as
hereinafter provide.d and, repardiess o whether the Morrgagee declares the enur Debt due nand payable and this mortgage subject to lorecbosure, the Ao
gagee may, hur shall not be oblipated 1o, insure the Reat Farawe for its full it ahbe v atue tor ot such fesser amouns as the Morngagee man sshbagame sugh

risks oof Jose, for is cwn

(the Mortgagee, such proceeds may be used in repairing or reconstrucring che e -vements locited on the Real Esiate. Al amounts spers by the Moregagee lor
insurance or tor the payment of Liens shall become a debt due by the Mortgapor 1o the Mortgages and at once payabte, without demand upon or notice to the
Mortgagor, and shall be secured by the lien of this mortgage, and shall hear interest from date of payment by the Moregagee until pasd ac the race prossded in

the promissory nete or

Ax further security fur the payment of the Debr, the Morrgagor hereby assigns aed pledges to the Mortgagee the following deseribed properry, tights, dmmes,
rents, profitg, fssue~ and revenues:

L. all renes, profits, issues, and revenues of the Real Estate from time w ume averuing, whether under beases oF tenancices now existing o hereafeer created,
reserving to the Maongagor, o lung ax the Mortgagor is not in Jefauly hereunder, rhe righe e receive and retain such rents, prafits, issues and revenues;

S

fees, on the Debt i -ue
may be used v rebunld

The Maortgagor aurees to take good care of the Real Estate and all improvemens lacated thereon and not 1o commit or permit any waste thereon, and i all

rimes o maintn such

Sotwithstarmding: any
option of the Morteage

The Mortgasuor aprees that no Jelav or faibure of the Mortgagee to exercixe any cpiion o Jeclare the Debr due and payable shall be deemed i waiver of the
WMortgagee's ripght 10 exercise such oprtion, cither 3s to any past or present defaulr, and ir is agreed thar no terme ot conditions contained in this moertgage may b
waived, altered or < hanged except by i writien nstrument signed by the Morrgagor and signed on behalf of the Mortgagee by one of its officers.

Adter default on the part of the Mortgagor, the Morntgagee, upon bul liled or vl proper legat proveeding buing vommenced for the furedlosure of ths mm**
gage, shall be cotirled 1o the appointment by any competent court, withaut mote e ta any party, of a receiver for the rents, issues, revernues amd profies of the
Real Estate, with power to lease and control the Real Estate, and with such wther powers as may he deemed necessary.

LTON CONDITION, HOWEVER. that if the Mortgagor pays the Debt 1w hin T Debt includes the indebredness evidenced by the promissory note or nates
referred to hereintwfore
and reimburses the Morgagee for any amounts the Morigagee has paid in pas mes of Liens ¢ insurance premiums, amd interest thereon, and fulfills all of it
obligations under this morrgage, this vonveyvatwe chall ke nubl and vend. But - {13 any warraney or representaton made in this mortgage s brea led dor proves
falve in any material respece: W) defau’ o made in the due performance of anyv covenant or agreement of the Morrgagor under chis moregage; (3 defaulr is made

in the payvment 1o the 3
mains unpald au marun
hrance therean; 6l any
marerialmen {witlour

authorizing the Timpasition of any spevific tax upon this mortgage or the Debr ur permitting or aurherizing the deduction of any such tax from the principaf or
mterest of the Dokt of by virtue of whach any tax, lien or assessment upan the Real Esiate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained inthis mortgage is dedared invalid or inoperative hy any court of competent jurisdiction: {9 Mortgagor, or any of them {a} shall apply for
or consent 1a the sppointment of 8 recewver, trustee ot liguiditor thereof or of the Real Estace or of all or a substantial part of such Mortpagor's assets, (b} be ad-

judicated a bankrupoor

gagor's debre as they come due, {d) make a general assignment {or the benefit of < reditors, (e) file a petition or an answer seeking recrganization or an arrange-
ment with creditoes ar taking advantage of any insolvency law, or il fike an an-wer sdmitting the material allegations of, or consent 1o, or default in answening, 2
petition filed agieret sucn Mortgagor inany hankruptoy, reorganizanon o msohveney praceedings; or {10) an arder for retiel or other judament ar devrec shall

h'l.' f.‘l'll('l'i‘d l“".' ATy oot
L ADPOLARITIE T e

happening of any ane ar mare of sad evenes, at the option of the Morggagee, the anpaid balance of the Debr shall ar once become due and payable and this
mertgage sha'l b -nbject to foreddosure and may be foreclosed as.now provided by law in case of pastdue muorigager: wind the Mortgagee shall b authorized o

take possession of 1he ey
cecurive weeks in ~ome
guuney, ai public vurery
the Rea! Extare and fore

thon be necessary 1o !-F‘-I:‘T1d.. I pﬂying ITINUT A e ]:-pn:rnimfm.1 | lens or ot her enn:m]zrances. with interest thtrt"nﬁ‘, thl'rd., Ll [hf‘ payment in ful of the balaowe Ui.
the Debt whether 1he same shall or <hall nor have fully matured st the dae of sid sale, but no interest shalt be collected beyond the day of ales and, fournth,
the balance, if aov. to be paid to the party or parties appearing of record o be the owner of the Real Estate at the time of the sale, afrer deduuting the cast of
ascertaining wha is swch owner. The Mortgagor agrees that the Mortgagee may Bid at any sale had under the terms of this mortgage and may purchase the Real
Verare if ihe highost Bidder therefar. Ac the foreclosure sale the Real Estate mav b offered for sakle and sold as a whole without first offering it in any other man-
ner of it may be offered for sale and wld in any other manner the Marygagee may clecr.

The Mortgapor aprees to pay all cost, incloding reasonahle attarneys’ feew, o urred by the Mortpagee in collecling or seouring or attenpsing 1o collect or

sy uTC the [}t'i"lt, Ll IRV
unless this morn e s

under the power of sale
P thl b a 1nint -D'Ft

tinm of the purchase moniey, Inthe event of a sale hereunder, the Mortgagee, e e paner of the Debe and mortgage. or auctionecr, shall ocecute oo he pue-
chiser, for aind in the name of the Morrpagor, a staturary warraney Jeed 1o 1hie Real Extate,

Ploral o1 <cngular wor

patural Persons, soTpoTatons, assaoatsms, partnerships or other cnities. All Lo enanis and agreements herein made by the undersigned shali bind e hiers,
porsanal representatives, sutcessars aied assighs of the undersigneds and every cprion, tight and privilege herem resen ed or secured o the Mo, shall
inure tr the bereht of the Mortpagee's successors and assigns.

I witniess whereod, il
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2. all judgments, swards of damages and settlements hereafier made resuliing from condemnation proceedings or the taking of the Reol Extine, or any pan
shereof, under the penver of eminent domain, or for any damage (whether caused by such taking or otherwise) o the Real Estate, or any par thoreof, or o any
rights appurtenant hereto, including any award for change of grade of streets, and sl payments foe the voluntary sale of the Real Estare, or anv puirt thereof,
lteu of the exervise af the power of eminent Jomain. The Murrgagee is hereby aurh tized on hehalf of, and i 1he name of, the Mortgagor to execute and deliver
valid acquittances fior, and appeal from, any such judgments or awards. The Mertgigee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Maigagee's expenses in conpection with any proceeding or transas npn described in this subparagraph 2, incliding court costs and atroreys'
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ted wiid cwlaer Pt skl conered Dy u fere st e oo ithestandard exrended coverape vrador-cmont, with Jome it e s Dl

st net Jimited o all of the Morteapeas s epht, titie and isterest inoand weany prenums paid oo suth hazard oy o e, et bl

benefit, the proceeds from such insurance {less cost of callectmg same), o collected, to be credited against the Dbt or, st the election ol

rotes referred to hereinabove.

h manner as the Mortgagee elecrs, or, at rhe Mortgagee™ opuon, the entire amaunt, or any part thereof, sa received may be released or
_repair or restore any ot 31l of the improvements lowcated oo the Real Esrate.

improvernents in as good condition as they now are, reasanable wear and tear excepred.

other provision of this mortgage or the note or notes cuadering the Dicbr, the Debe shatl hecome immediately duc and paynlle, at the
e, upon the conveyanue of the Real Estite, or any pirc chereot or any incerest therein.

and sty and all exeensions and renewals thereof and sl inierest on sard indebredness and on any and all such extensions aod rencwals)

fortgagee of any sum paid by the Morgagee under the achoriry of any provision of this mortgage; (4) the Debt, or any pire therecf, re-
tvs 13) the 1nterest of the Morrgagee in the Real Estare beiomes endangered by reason of the enforcement of any prior lien or cavum:
watemnent of lien is filed against the Real Esate, or any part thereof, under the statutec of Alabama relating to the Jiens of mechames and
cgard o the existence nr nunexistence of the debe or rhe lienm on which such statement is based); 17) any baw is passed imposing or

insolvenr or Tle a voluntary petition in bankrupeey, 1) Tal, or admit in writing such Mortpager's inabiliny gencrally, 1o pay such Moare

of Comperent Jurisdsonion, approving a petition seeking ligurdation or resrgamization of the Mortgagor, or any of them if more than one,
Crruste or Touedancr of any Morigagor or of the Real Estare or of all or a substantial pare of the assets of any Muorrgagor; then, upon the

eai Estate and, after giving at least twenty-one days nutic e of the time, place and terms of sale by publication onwe a week fue three con
newspaper published i the county in which the Reul Evane is located, to sell the Real Estate in front of the courthouse door of said
ta the highe<t hidder for cash, and w apply the proceeds of said sale as foollows: fitst, to the expensc of advertising, selling and conveving
¢Joeing this mongsge, including a reasonable attorneys” fee: second, to the paymert of any amounts that have been spent, or that it may

pary thereof, ar in defending or avtempring o defend the prioricy of this mortgage against anw lien or encumbrance on the Real Bsace,
hercin expresslv made subpct to any such lien or eraunbrance, sndsor all costs invurred i the foreclosure of thes mostgape, cibor
Contained berern, or Py virtue of the decree of any courr of competent jurisdiction. The full amount of such comts mcirred b the Maort

e Drehr and shall he secured by this mortgage. The o baser acany such sale shall he under no obligarion to sec to the proger appliva:

de psed herein v designate the andersigned shatl be conisreued o refer ro the maker or makers of this morsgages whether one or e

w undersigned Morrgagor has (have) executed this vpanament on the date first written above.

/
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alibama } | _
S
ShElh}r C'DUI"I'[Y } | -
llll ”
[, the undersigned authority, a Notary Public, in ond for said county in said state, hereby certify that R {_J_;_;:_j}

Phi ] 1 Maria A Walls
L . | - o -ﬁ-F.

whose namu{s) is {are) signed to the foregoing instrument, nud who is (are) known to me, acknowledged before me {}Iﬁ.f}‘li.‘}(’iﬂ‘g’

that, being informed of the contents of said instrument, hey executed the same voluntarily on the day the same beary date.

day of July , 19 83 .

Nnélr'f Public

Given un.er my hand and official seal this 18t

My commission expires:
£l 3baml st L2TIE
S Tt L 13 1985

TR

NOTARY MUST fﬂFEL}‘{ S;Eﬁb--;:'n oL

I‘.1'|‘H
o T e 1° .

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama i

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 4
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily fogand
as the act of said corporation.

Given under my hand and officia! seal this day of , 19
% F.;' C
SN e g Notary Public
J My commission expires:
TR ALY sury sy
S IEERTIEY T
Tt s ne mes el NOTARY MUST AFFIX SEAL
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